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The “brain trust” has been augmented by two univer- 
sity professors, one of whom is an outspoken champion 
of the rubber dollar. Prices continue to soar with the 
gold value of the dollar at a new low record. Business 
volume is expanding at a slower rate. Retail trade lags, 
though factory employment is somewhat higher. 














SIGNIFICANT devel- 
opment this week has 
A been the addition of 
James Harvey Rogers 
™ | and George Frederick 
= Warren to the profes- 
sd sional corps, popular- 
3 ly termed the “brain 
<= J trust” (or “brains 
trust”), at Washington. According 
to a Washington dispatch to The 
Wall Street Journal, it was stated 
officially at the White House that 
Professors Rogers and Warren will 
make a study of managed currency 
plans during the Summer. 

Professor Rogers is a graduate of 
the University of South Carolina. 
He has degrees also from Yale. He 
has taught economics at the Univer- 
sity of Missouri, Cornell University 
and Yale University. He has been 
a lecturer at the Geneva School of 
International Studies. He is now 
Sterling Professor of Political 
Economy at Yale. His best known 
works are “Stock Speculation and 
the Money Market” (1927), “The 
Process of Inflation in France” 
(1929) and “America Weighs Her 
Gold” (1931). His opinion regard- 
ing the gold standard may be 
judged by the following excerpts 
from the closing chapter of “Amer- 
ica Weighs Her Gold”: 

Among the most illuminating anom- 
alies of our so-called advanced civil- 
ization is the gold standard. To the 
rationally inclined, that the weight 
of anything should be chosen and 
continued as a standard of value is 
strange enough. That it should be 
the weight of a substance which at 
the time of its choosing was usable 
only for ornament is stranger. 

Furthermore, the choice has 
proved to be that of a king or a 























dictator rather than of a servant. 
Certainly no monarch in history has 
evei reigned with such unrestricted 
power or over so large a domain. 
His kingdom comprises almost the 
whole civilized world, and, largely 
under his control, is the economic 
prosperity and depression of the 
great hordes of his subjects. 

His eminent position is especially 
apparent when it comes to suggest- 
ing his dethronement. So firmly 
installed has he been in fact, that 
any one who raises his voice in criti- 
cism is sure to be silenced with no 
uncertain contempt. 


George Frederick Warren is a 
graduate of the University of Ne- 
braska and is now professor of 
Agricultural Economics and Farm 
Management at Cornell. He has 
written “Elements of Agriculture” 
(1909), “Laboratory Exercises in 
Farm Management” (1910), “Farm 
Management” (1913), “Dairy Farm- 
ing” (joint author, 1916), “The Ag- 
ricultural situation” (joint author, 
1924) and “Prices.” The following 
excerpts from a paper on “Stabili- 
zation of the Measure of Value,” 
written by him recently for the 
Committee for the Nation, appear to 
be representative of his naive views 
regarding price fluctuations and the 
gold standard: 

There are four factors in price, 
not two, as is commonly supposed. 
This error has been the cause of 
innumerable business failures and 
of much foolish legislation. The 
price of wheat is the ratio of the 
supply of wheat and demand for it 
to the supply of gold and the de- 
mand for it. 

Since the general level of com- 
modity prices is the reciprocal of the 
value of money, there is no way to 
raise the price level except as the 
value of (Continued on Next Page) 
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money declines, or is lowered by law. 

The dollar has to be rubber either as 
to weight or as to value. It cannot have 
a fixed weight and also have a fixed 
value. This proposal [the compensated 
dollar, i. e., changing the gold content 
of the dollar in direct | gary _to 
changes in the price level] would give 
it a fixed value and a rubber weight. 

A scientific money is one with a con- 
stant buying power for commodities 
rather than a fixed weight for one com- 
modity [meaning, of course, gold]. Our 
whole tax and debt structure rests on 
commodity prices. If this structure is to 
be kept sound either for the creditor or 
the debtor, it is commodity prices that 
need to be kept stable, not the weight of 
gold for which a dollar will exchange. 


Plainly the addition of these two men 
to the professional corps means that an 
attempt is to be made toward working 
out a managed currency scheme while 
the professors are on their Summer va- 
cations from teaching. It seems reason- 
able to assume that whatever scheme is 
evolved will be similar to that of the 
Committee for the Nation embodied in 
the bill introduced by Representative 
Goldsborough in the Seventy-third Con- 
gress, which provided, among other 
things, for the reduction of the gold 
content of the dollar from 23.22 grains 
to 13.27 grains and for the adjustment 
of the price of gold from time to time to 
such extent as deemed necessary to carry 
out the declared policy of restoring com- 
modity prices to the 1926 level. 

The basic defects in managed currency 
schemes have, of course, been clearly 
outlined in recent months by sound econ- 
omists. In a recent Chase bulletin, for 
example, Dr. Anderson explained that 
the value of money and the value of 
goods are two different things, “while 
prices are governed by the relation be- 
tween these two values. Prices can rise 
without a change in the value of money, 
if goods rise in value; or prices could 
rise without a rise in the value of goods 
if money fell in value.” 

Nevertheless, the recent acts of the 
administration have indicated plainly an 
utter disrespect, disregard and disdain 
for the opinions of sound economists, 
and present prospects are that the 
American business man and investor 
may just as well make up his mind that 
whether he likes it or not the grand 
experiment will have to be gone through 
with. 


The administration has finally recog- 
nized the obvious fact that a large por- 
tion of the recent rise in industrial ac- 
tivity has been caused by the efforts of 
manufacturers to build up inventories 
prior to the operation of the National 
Industrial Recovery Act. The adminis- 
trator of the Recovery Act has become, 
indeed, sufficiently concerned about the 
matter to threaten and cajole, and fi- 
nally to announce that plans are being 
worked out to prevent the making of 
large profits at the expense of the con- 
sumer. Just how this can be accom- 
plished is a mystery, in view of the fact 
that many large manufacturers unques- 
tionably already have large paper profits 
through inventory appreciation which 
cannot be taken away by the govern- 
ment without some act on the part of the 
government which would be even more 
flagrantly unconstitutional than other 
recent measures are thought to be by 
many people. 

Based on the preliminary estimate of 
the New York Cotton Exchange Service, 
the adjusted index of cotton consump- 
tion for June is 124.6, as against 100.7 
for April and 75.3 for March. The June 
index is the highest on record, the pre- 
vious all-time peak having been regis- 
tered in June, 1927, with an index of 
120.2. Obviously cotton goods are being 
manufactured at a rate which if contin- 
ued for only a few months longer would 
mean not only the filling of all deferred 
requirements resulting from the depres- 
sion but the piling up of sufficient goods 
to satisfy consumers’ requirements well 
into the future. Fortunately the textile 
code goes into effect next Monday; but 
unfortunately it will still be some time 
before the codes for various other lead- 
ing industries can be put into effect. 

In June, moreover, there were definite 
indications that retail trade was not be- 
ing satisfactorily affected by the in- 
crease in manufacturing activity. Pre- 
liminary figures on department store 
sales compiled by the Federal Reserve 
Board showed a greater than seasonal 
decrease from May to June. 

The first break in the upward spiral 
of production has, furthermore, ap- 
peared in automobiles, where output is 
said to be and probably is closely ad- 
justed to retail demand. For the week 
ended July 8 there was a considerably 
larger decrease in output than can be 
accounted for by seasonal influences, 
though the fact that the decline was 
caused largely by one manufacturer sug- 
gests the need for caution in interpret- 
ing it as the beginning of the end. 

Commodity prices continue to soar 
concurrently with further heavy depre- 
ciation in the dollar, which on Monday 
fell to 68.7 cents in terms of gold, ral- 
lied to 71.3 cents on Tuesday and on 
Wednesday declined again to 69.5 cents. 

D. W. ELLSworTH. 


FINANCIAL MARKETS 


during the past week. A number 

of important stocks have moved 
against the general market. In a few 
instances new high levels have been 
reached in the face of the general market 
decline. Volume of trading has tended 
to fall off on declines. 

After a further moderate advance last 
Friday the stock market began to react. 
The recession, at first very slow, devel- 
oped greater rapidity in the last hour 
Friday. A moderate recovery over the 
next two days was followed by a further 
decline, which continued until Wednesday 
morning. A recovery set in Wednesday 


Sain prices have moved irregularly 
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afternoon which continued through the 
remainder of the week. Most stocks 
closed the week at moderate gains. The 
general averages stand approximately at 
the same point as they did a week ago. 

The most important declines were in 
the motor stocks, the rails, American 
Telephone and Allied Chemical. On the 
other hand, a number of important lead- 
ers failed to recede much while the mar- 
ket was declining. In this class were 
Steel, Union Carbide, Westinghouse, 
General Electric, Sears Roebuck, Na- 
tional Biscuit, the coppers, Goodyear, 
and a number of the public utilities. The 
alcohol stocks have advanced sensation- 
ally. The oil and farm equipment stocks 
held their ground very well in the gen- 
eral reaction. American Sugar has ad- 
vanced briskly. 

The market appears to have behaved 
fairly well on its recession this week. 
No really large quantity of stock was 
brought out by the decline. A number of 
leading issues have held very well. In 
the opinion of competent technical obser- 
vers there has as yet been nothing to in- 
dicate radical deterioration in the tech- 
nical structure. 

That the market should have reacted 
this week is not at all surprising. There 
has been a very long advance with 
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scarcely any technical setback. The most 
severe reaction since March, that of mid- 
June, ran only three days and covered 
only about ten points in the industrial 
averages. 

The market’s advance of the past three 
and a half months has been based on five 
factors: 


(1) The rapid improvement in busi- 
ness activity that has taken place over 
this period and a recovery in commodity 
prices. 

(2) The decline in the gold value of 
the dollar and the possibility, or proba- 
bility, of further depreciation. 

(3) The improvement in the general 
financial situation which has resulted 
from the clearing out of the weak banks 
in the early months of the year and from 
the betterment of the portfolio position 
of many banks. 

(4) The growing realization that 
1932 levels of stock prices were abnor- 
mally low. 

(5) The discounting of further im- 
provement in business activity and prof- 
its during the next two or three years. 


Although the rise in stock prices has 
been a rapid and substantial one, it may 
well be questioned whether it has outrun 
the improvement in the general situation. 

In the general outlook for stock prices 
a number of unfavorable features must 
be taken into account. There is danger 
that the recent rise in business activity 
and commodity prices has been based too 
largely upon the speculative filling up of 
inventories and that it does not repre- 
sent a real movement of goods in the 
consumption. Once this inventory-pro- 
tecting demand is filled a serious reac- 
tion might occur. A substantial flow of 
capital out of the country has developed. 


Foreign trade is at a very low level and - 


is not likely to improve substantially, de- 
spite the depreciation in the dollar. In- 
terference of government in private busi- 
ness operations has introduced an addi- 
tional element of fear and uncertainty 
into the general situation. 

On the other hand, there are a num- 
ber of powerful forces at work which 
may in the long run produce a substan- 
tial further advance in stock prices. The 
level of commodity prices even after the 
recent advance is low. The world gold 
supply is very large in relation to the 
general level of business activity and 
prices. It is possible that business activ- 
ity may be stimulated further by large 
expenditures for public works. The bank 
situation has been rather thoroughly de- 
flated. Large shortages of goods have 
accumulated during the past four years. 
The great structure of part-time pay- 
ment credit built up during the years 
preceding 1929 has now been thoroughly 
deflated and there is consequently plenty 
of room to build up consumer-buying 
once employment begins to improve sub- 
stantially. A large surplus of invest- 
ment funds has accumulated. Stock 
prices, even after the recent advance, 
are still low in relation to any period 
prior to the middle of 1931. 

The Axe-Houghton index of industrial 
stock prices is now about at the level of 
the Fall of 1931. It is at approximately 
the same general level as the low of the 
1923-24. It is only a little above the low 
point reached in the depression of 1921. 
Railroad stock prices are even lower in 
relation to the past. 

One of the most interesting features of 
the current situation is the continued 
strength in the bond market. Many ob- 
servers had expected that with the de- 
cline in the gold value of the dollar prices 
of fixed-income securities would fall. The 
extreme ease in the money market, 
however, has resulted in a very substan- 
tial advance in bond prices. A. McB. 
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UGGESTION of Presi- 
dential intervention in 
expediting the bitu- 
minous coal code indi- 
cates a determination 
to precipitate what 
promises to be the su- 

aw preme test of the Na- 

Ne tional Industrial Re- 
covery Act. The fate of this “venture” 
in new economics is quite likely to be 
decided in the non-union coal fields of 
the South. And the aggressiveness of 
the administration indicates it is in no 

mood to temporize with obstructionists, 

passive or active. 





The Battleground of Coal 


While yet to be brought into the open, 
it is well recognized in the coal family 
that the low wage scales of the: South- 
ern operators have put them squarely on 
the defensive with respect to any consis- 
tent application of the fundamental prin- 
ciples of the Recovery Act. An upward 
revision of these wages will jeopardize 
the future of that great coal-producing 
section. This highly critical situation of 
the Southern coal man is the answer to 
General Johnson’s almost too guileless 
lack of understanding at the delay in set- 
ting up a national code. 

The large issues in the balance, and 
the formidable alignment of powerful 
conflicting interests, will make this con- 
troversy a severe test of the adminis- 
tration’s strength. It centres in the three 
great competitive coal-producing sec- 
tions, the East, the South and the Mid- 
dle West, producing 88 per cent of the 
bituminous coal in the country and em- 
ploying some 380,000 men. The destiny 
of certain leading rail interests also rests 
upon the fate of the different mining 
fields, where the bulk of their respective 
revenue freight is originated. Banking 
interests involved directly in coal, or in- 
directly through railroad and consuming 
affiliations, will be standing by to throw 
the weight of their influence into the 
balance. And finally there is the peren- 
nial conflict between capital and labor 
on which the position of the administra- 
tion policy is not yet entirely clear. 


Personal Intervention of President 
Probable 


Persistent administration references to 
competitive wage reductions in the ab- 
stract are construed as pointing to the 
conspicuous, large-scale example of this 
in the Southern coal fields. In the des- 
perate effort to maintain established 
production schedules in recent years of 
declining coal consumption, the Southern 
mines have been consistent leaders in an 
era of vicious price cutting and concur- 
rent wage reductions, which have been 
carried to an extreme that is deprecated 
by the larger, more conservative and en- 
lightened coal owners of that section. 
This preponderant element there would 
be the first to endorse a sound plan for 
internal stabilization of wages. But 
their very economic existence depends on 
preserving current wage differentials 
with Northern competitors; and their re- 
sistance to an administration plan for 
narrowing these differentials will be in 
direct proportion to how far the wage 
equalization is to be carried. 

Union domination of the Middle West, 
with the highest wage scales in the in- 
dustty, together with the obvious fact 
that the Middle West operator has every- 
thing to gain and nothing to lose, ac- 
counts for the present rather ambitious 
aspirations of this minority in assuming 
leadership in setting up the national coal 


Industrial Recovery Act 


By MA: 'T. 


code. The Middle West represents but 
18.4 per cent of the coal production in 
the controversial area, against 39.1 per 
cent in the South and 42.5 per cent in the 
East. Coordinated effort between the 
East and Middle West would put a pre- 
ponderance of the industry in line with 
the Middle West program. But the 
Eastern coal man still has vivid memo- 
ries of millions expended in breaking 
from the miners’ union in 1927, and 
views with distaste the apparent happy 
accord at Washington between the ad- 
ministration, union leaders and Middle 
West operators. This is clearly indicated 
by the conspicuous absence of Eastern 
coal men from the conference, those pres- 
ent being there more as observers, rather 
than participants. The administration is 
doubtless alive to this situation and is 
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35 cents in the South, 45 cents in the 
East and 62% cents in the Middle West. 
The Southern scale would have to be in- 
creased 29 per cent to equalize it with 
the Eastern, and 43 per cent to effect 
a parity with the Middle West. Wage 
increases of 10 to 15 per cent will jeopar- 
dize the market opportunity of any min- 
ing district under present competitive 
conditions. The gravity of even an ap- 
proximate equalizing of wages between 
these great mining districts is thus clear- 
ly apparent. 

General Johnson has stated that the 
wage differential of 8 per cent between 
the North and South, as established in 
the cotton-textile code, is not to be taken 
as a precedent for industry generally 
On the other hand, President Lewis of 
the United Mine Workers, has announced 
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Typical Wage Scales in Principal Producing Areas 


The Eastern District includes Pennsylvania, Maryland and Ohio, with the Pan- 
handle and Fairmont fields of northern West Virginia. 
The Southern includes southern West Virginia, Ken- 
The combined production of the three districts 
amounted to sat cent of the national] production in 1920, 87 per cent in 1926 and 
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probably lending its support to the pres- 
ent effort more in hopes it may precipi- 
tate general action in the industry, 
rather than being in full accord with 
policies developed. 

Until the boast of the United Mine 
Workers of 100 per cent organization of 
the mining fields actually becomes a fait 
accompli, the Eastern coal operator will 
join this conference only with General 
Johnson sitting between him and the 
mine workers. And if General Johnson’s 
support of this conference does not carry 
sufficient weight to draw the Eastern 
coal man into line, bringing along the 
still more recalcitrant Southern operator, 
the President may then be expected to 
step into the picture. 

In the meantime, the administration 
pressure for action is not unlikely to 
eventuate in a strategic retreat by the 
Southern operators. Close observers 
would not be surprised to find them 
shortly on the aggressive, by executing 
an about-face and joining up with the 
Eastern group at the Washington con- 
ference. This would bring the powerful 
support of the major Eastern coal oper- 
ators over to the Southern side, definite- 
ly weaning them from any possible par- 
ticipation in the present conference, with 
its objectionable union: features and ab- 
normally high wage scales. 


Fundamental Problem at Issue 


Cautious and conservative statements 
of policies in administering the Recovery 
Act indicate commendable efforts to 
avoid disturbing established channels 
of trade, except where these are in con- 
flict with the objective. The administra- 
tion will probably -feel that the low 
Southern wage scales belong in this lat- 
ter category. Application of the act then 
leaves only the extent of the upward re- 
vision in the Southern wages to be con- 
sidered. 

Current base* wage scales per hour in 
the three leading mining districts are 


that they will demand a uniform base 
rate of 62% cents per hour throughout 
the country. The application of this rate 
to the Southern mining fields would shift 
millions of tons of coal business to the 
Northern mines almost overnight. As a 
member of the Labor Advisory Commit- 
tee to the administration, Mr. Lewis’s 
views are something to be reckoned with. 


Probable Procedure in Wage 
Equalization 


These abnormal wage differentials, 
with the magnitude of the interests in- 
volved, both in men and money, make 
for an exceedingly delicate problem 
having the gravest potentialities on the 
probable ultimate success of the Recov 
ery Act. The reconciliation of -conflict- 
ing interests promises to tax the diplom- 
acy and ingenuity of the administration. 
Considered in its broader aspects, the 
logical solution is a restoration of the 
wage differentials which existed previous 
to the era of competitive wage reductions 
in the Southern fields, which the admin 
istration will probably ascribe as the 
cause of the present unbalanced condi- 
tion of the mine-wage structure. The 
pivotal elements to be considered under 
this procedure are summarized for three 
significant years in the accompanying 
table, showing typical wage scales and 
percentage of coal production contributed 
by the three mining districts in the con- 
troversial area. 

The year 1920 is typical of conditions 
throughout the preceding eventful his- 
tory of the coal industry. The Eastern 
fields dominated their naturally 
tiguous markets in that great consum- 
ing territory, producing half the com- 


con- 


*The base wage here used is the long- 
established standard of comparison be- 
tween competitive mining districts. It is 
not to be confused with the minimum wage 
usually quoted in the administration state- 
ments; this latter is some 10 to 20 per cent 
lower than the base wage and applies to 
an insignificant minority of employes. 
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bined total of the area, with the remain- 
der divided almost equally between the 
other two districts. The wage differen- 
tial in the industry up to and including 
this time stood consistently at around 7 
per cent—almost identically the differen- 
tial prescribed by the administration for 
the cotton-textile code. 

With the Southern scale oniy 59 per 
cent of the Northern in 1926, Southern 
production made an impressive increase 
of 14 per cent, with the decline of an 
equal amount divided about pro rata be- 
tween the two Northern fields. Gradual 
equalization of wages through the 1926- 
31 period finds Eastern operators main- 
taining status quo in their share of pro- 
duction, though the Middle West lost an 
additional point through dragging be- 
hind in wage adjustments. 

The statistical evidence of the advan- 
tage that accrued to the Southern coal 
operators from their leadership in the 
competitive wage reductions of the past 
decade is too positive to admit of dis- 
Their opposition to a revision of 
existing differentials is readily antic- 
ipated: Established custom and dangers 
tampering with existing 
channels of trade; jeopardizing vast in- 
vestments, not only in coal, but in trans 
portation and other affiliated industries; 
probable disintegration of substantial in- 
dustrial communities, with their estab- 
lished social orders, &c. But the admin- 
istration probably will feel that since the 
Northern coal owner has already suf- 
fered these identical changes, through 
no fault of his own, they will not be 
inappropriate to the Southern owner, 
particularly in view of the latter’s re- 
sponsibility for existing conditions. 


New Status of the Union 


pute. 


of reckless 


Union organizers have been aggres- 
sively spreading their dogmatic creed 
throughout the mining regions, with re- 
sults that President John L. Lewis op- 
timistically characterizes as “amazing.” 
But a few months ago the United Mine 
Workers were at the lowest ebb in mod- 
ern history, torn with internecine strife 
in the last union stronghold of the Mid- 
die West. They now promise again to 
be a factor of the first importance in 
the coal problem, though union reports 
of results accomplished to date must be 
heavily discounted. 

Reports of clashes, sabotage, &c., in 
the mining regions are heard, together 
with the familiar boast of the irrecon- 
cilable non-union operator that he will 
never accept the United Mine Workers, 

any other union organization. This 
boast, handed down from father to son, 
is likely to be outmoded by the new pre- 
rogatives granted labor under the provi- 
sions of the Recovery Act. How far the 
administration will go in exercising its 
almost unlimited powers to promote 
unionzation of the coal fields probably 
will depend upon the cooperation it re- 
ceives from the coal operators in expedit- 
ing its program. The administration has 
shown commendable conservatism in re- 
pudiating certain flagrant misstatements 
of facts used by the United Mine Work- 
ers in their campaign for new members. 

Those who have lived with the United 
Mine Workers of America through the 
past two decades ‘will feel that the ad- 
ministration is assuming a grave respon- 
sibility in letting down the bars to their 
complete domination of a vital basic in- 
dustry, however critical the existing 
emergency. The silk shirt era in the 
mining regions during the war, and the 
arrogant slogan of “No Backward Step” 
when the Illinois coal industry was 
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crumbling to bits under an obviously un- 
economic wage scale, are not encourag- 
ing evidence of the faith reposed in this 
organization. 

General Johnson is an unknown factor 


Europe 


HE outstanding news 
items of the seven 
days were: The insti- 
tution by the United 
States Reconstruction 
Finance Corporation 
of credits up to $4,- 
000,000 for the behoof 
of American export- 

ers proposing to export cotton to Russia; 

the adjournment of the French Parlia- 
ment unto October; the dissolution of 
the Centrist and Bavarian People’s par- 
ties and of Stresemann’s old party, the 

People’s party, so leaving only one party 

in Germany (the Nazi) and abolishing, 

or seeming to abolish, political Catholi- 
cism in that country; closely connected 
with the dissolution of the two German 

Catholic political parties, the initialing 

of a concordat between the Reich and 

the Holy See, in effect superseding the 
already existing concordats between the 

Holy See, on the one part, and Prussia, 

Bavaria and Baden, separately, on the 

other; and the proceedings of the World 

Economic Conference, set forth at some 

length below. 


GREAT BRITAIN 


EVENUE ocollections of the first 

quarter of this year showed some 

improvement. It is reported (and 
appears to be true) that the British Cab- 
inet has ordered the British Air Minis- 
try to prevent fulfillment of a contract 
entered into between the Reichswehr 
Ministry and a British airplane construc- 
tion company by which the latter was to 
supply sixty fighting airplanes to Ger- 
many. The Treaty of Versailles says 
that “the armed forces of Germany must 
not include any military or naval air 
forces,” but it is understood that the 
Reichswehr Ministry proposed to call the 
planes “police planes,” demonstrated to 
be necessary by the recent “air raid” on 
Berlin, which raid the whole world rec- 
ognizes as a propagandish Luege, per- 
haps the most preposterous invention ‘in 
the annals of gullage. With her fleet of 
Lufthansa commercial planes, Germany 
already has a sufficiency of bombers. 


GERMANY 


HE total of unemployed decreased 
T by 121,777 in the second half of 

June to 4,856,000, as against over 
6,000,000 in January. The expected hap- 
pened on July 5 in the dissolution of the 
Centrist (Catholic) party. Nominally, of 
course, it dissolved itself: “The Centrist 
party has dissolved itself in agreement 
with the Chancellor.” On the previous 
day the Bavarian People’s party (really, 
the Bavarian branch of the Centrist 
party) was dissolved; likewise, the Peo- 
ple’s party, the party of the late Dr. 
Stresemann, of old the party of the 
business magnates (it had only two 
Reichstag seats). So now there is just 
one party in Germany, the Nazi; and 
political Catholicism is defunct or in 
eclipse. One hears that the Reichstag 
Deputies elected as of the Centrist and 
Bavarian People’s parties are to remain 
in the Reichstag as “guests” of the 
Hitlerites. 

On July 8 a concordat between the 
Holy See and the Reich Government was 
initialed. The Vatican expresses ac- 
quiescence in the dissolution of the two 





in the coal industry. He has created a 
favorable impression on such coal men 
as have contacted him. He is regarded 
as safe, strong and conservative, with 
an open mind on debatable subjects. His 


policy of throwing the burden of accom- 
plishment upon the industries, while he 
stands by to criticize, reflects an astute 
negotiator. On the other hand, his ap- 
parent determination for a single code 


covering the traditionally conflicting ele- 
ments in the coal industry, with ad- 
vanced views on labor policies, will create 
anxieties in the minds of those familiar 
with the history-of the industry. 


From an American Point of View 


By HENRY W. BUNN 


German Catholic parties: the Centrist 
party and the Bavarian People’s party. 
The German Catholic clergy are enjoined 
not to engage in any kind of political 
activity. On the other hand, the Reich 
Government recognizes the “Catholic 
Action” as a non-political organization 
championing Catholic ideals. The old 
concordats between the Holy See on the 
one part and Prussia, Bavaria and Ba- 
den, separately, on the other, are not 
abrogated; but all their provisions being 
incorporated in the general concordat, 
they are in effect superseded. The 
achievement of the general concordat is 
a feather in the cap of Vice Chancellor 
von Papen. 


THE CONFERENCE 


ERE is the text of President 
H Roosevelt’s message to the World 

Economic Conference, issued on 
July 3: 


I would regard it as a catastrophe 
amounting to a world tragedy if the 
reat conference of nations, called to 
ring about a more real and permanent 
financial stability and a greater poeseer- 
ity to the masses of all nations, should, in 
advance of any serious effort to consider 
these broader problems, allow itself to 
be diverted by the proposal of purely 
artificial and temporary experiments af- 
fecting the monetary exchange of a few 
nations only. 

Such action, such diversion, shows a 
singular lack of proportion and failure to 
remember the larger purposes for which 
the economic conference originally was 
called together. 

I do not relish the thought that in- 
sistence on such action should be made 
the excuse for continuance of the basic 
economic errors that underlie so much of 
the present world-wide depression. 

The world will no longer be lulled by 
the specious fallacy of achieving a tem- 
porary and probably an artificial stabil- 
ity in foreign exchange on the part of a 
few large countries only. 

The sound internal economic system 
of a nation is a greater factor in its 
well-being than the — of its currency 
in changing terms of currencies of other 
nations. 

It is for this reason that reduced costs 
of government, adequate government in- 
come and ability to service its govern- 
ment debts are all so important to ulti- 
mate stability. 

So, too, all fetishes of so-called inter- 
national bankers are being replaced b 
efforts to plan national currencies wi 
the objective of giving to those curren- 
cies a continuing purchasing power 
which does not greatly vary in terms of 
the commodities and needs of modern 
civilization. 

Let me be frank in saying that the 


United States of America seeks the kind - 


of dollar which a generation hence will 
have the same purchasing and debt-pay- 
ing power as the dollar value we hope to 
attain in the near future. That objec- 
tive means more to the good of other na- 
tions than a fixed ratio for a month or 
two in terms of the pound or franc. 

Our broad purpose is permanent stab- 
ilization of every nation’s currency. 
Gold or gold and silver can well continue 
to be a metallic reserve behind curren- 
cies, but this is not the time to dissipate 
all reserves. When the world works out 
concerted policies in the majority of na- 
tions to produce balanced budgets and 
living within their means, then we can 
properly discuss a better distribution of 
the world’s gold ahd silver supply to act 
as a reserve base of national curren- 
cies. 

Restoration of world trade is an im- 
portant partner both in the means and 
in the result. Here also temporary ex- 
change fixing is not the true answer. 


We must rather mitigate existing em- 
bargoes to make easier the exchange of 
products of which one nation has and 
the other has not. 

The conference was called to better 
and perhaps to cure fundamental eco- 
nomic ills. It must not be diverted from 
that effort. 


The tone of the above seems to reflect 
great nervous tension in the author, or 
a conviction grown asperous, fervid, ob- 
livious of the petty urbanities and ameni- 
ties. To “go nearer,” it lacks lucidity, 
the supreme desideratum. 

Immediately after publication of the 
President’s message, the conference dele- 
gates of the “gold bloc” (France, the 
Netherlands, Italy, Poland, Switzerland 
and Belgium) issued the following state- 
ment: 


The undersigned governments, con- 
vinced that maintenance of their cur- 
rencies is essential to the economic and 
financial restoration of the world, for the 
return of credit and for the safeguarding 
of social progress already accomplished, 
confirm their formal will to maintain the 
free functioning of the gold standard in 
their respective countries at the present 
gold parities and within the framework 
of existing monetary laws, and ask their 
central banks to remain in close contact 
in order to give to this declaration the 
maximum effect. 


On July 5 our delegation to the con- 
ference submitted to that body a state- 
ment (no doubt after its approval by 
President Roosevelt) which expanded 
and perhaps a little explicated the Presi- 
dent’s statement of the third. Its tone 
is sufficiently courteous. I quote the fol- 
lowing extracts: 


Revaluation of the dollar in terms of 
American commodities is an end from 
which the government and people of the 
United States cannot be diverted. 

We wish to make this perfectly clear. 
We are interested in American commod- 
ity prices. What is to be the value of 
the dollar in terms of foreign currencies 
is not and cannot be our immediate con- 
cern. 

The exchange value of the dollar will 
ultimately depend upon the success of 
other nations in raising the prices of 
their own commodities in terms of their 
national money, and cannot be deter- 
mined in advance of our knowledge of 
such fact. * * * 

It is not sufficient to escape from pres- 
ent evils, but it is our duty to consider 
together how to avoid a recurrence in 
the future. 

The first task is to restore prices to 
a level at which industry and, above 
all, agriculture, can function profitably 
and efficiently. 

The second task is to preserve the 
stability of this adjustment, once 
achieved. 

The part which gold and silver should 
play after adjustment has been secured 
would seem a further subject suitable 
for consideration by the conference. 

We conceive, therefore, that the great 
problems which justify the assembling 
of nations are as present today and as 
deserving of exploration as was the case 
a few weeks ago; and we find it difficult 
to conceive that the view which it has 
been our obvious duty to take on the 
minor issues of temporary stabilization 
can in any way diminish the advisability 
of such discussion. 


A Washington dispatch of July 5 


_ States that President Roosevelt is rumi- 


nating a plan for a managed domestic 
currency based on 1924-25 commodity 
price levels. 

On July 5 the committee embracing 


representatives of the United States, 
Canada, Argentina and Australia, which 
had for some weeks been working on 
the wheat problem in liaison with the 
World Economic Conference, announced 
agreement in principle on “a policy of 
temporary adjustment of production and 
trade to world demand, with a view to 
improving the price of wheat and liqui- 
dating the surplus stocks now overhang- 
ing the market.” The announcement 
added: “We recognize, however, that 
solution of the wheat problem depends 
upon the cooperation of European coun- 
tries.” 

There is to be no agreed scheme with- 
out precise satisfactory concessions by 
European importers of wheat. However, 
as to this year’s crop, nature has kindly 
done some restricting. Estimates of the 
North American yield shrink daily. The 
latest indicate a total production less by 
400,000,000 bushels than the average an- 
nual crop of recent years. It seems to 
be expected that the Danubian grain 
countries will adhere to a restriction 
agreement among the Big Four, if it is 
consummated. My understanding is that 
the committee remains in being waiting 
upon disclosure of the attitude of Euro- 
pean wheat-importing countries. 

The President’s statement of the 3d 
had seemed to make certain adjournment 
of the conference over an indefinite pe- 
riod, probably many months. Until July 
6 expectation of adjournment was gen- 
eral. On that date the steering com- 
mittee met to consider the question, Mr. 
Hull, head of our delegation, made a 
moving address against adjournment, in 
response to which the committee unani- 
mously passed a resolution against ad- 
journment, but recognizing the possibility 
of indefinite serious restriction of the 
conference’s activities owing to a declara- 
tion by the countries on the gold stand- 
ard to the effect that “for the time being 
it is impossible for them to take part in 
any monetary discussions.” No doubt, re- 
adjustment of the agenda will be an af- 
fair of some delicacy. 

Despite the statement of the “gold 
bloc” delegates that they could not par- 
ticipate in monetary discussions, the 
monetary committee decided by a major- 
ity vote that such discussions should con- 
tinue. The “gold bloc” delegates, then, 
will or will not participate in them. 
They probably will. 

There is, you see, a grand cleavage 
marking off the States which believe 
that price-raising should for the present 
be the chief scope of the conference, with 
stabilization to follow as may be, from 
the States which hold that price-raising 
may not properly be achieved before 
monetary stabilization—that stabilization 
therefore should take the pas. 

As reformed, the “gold bloc” com- 
prises France, Italy, Belgium, the Nether- 
lands, Switzerland, Poland, Czecho- 
slovakia and Yugoslavia. 
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UR exports and im- 
ports increased sharp- 
ly in May, reflecting 
both the depreciation 
of the dollar, the 
world advance in com- 
modity prices, and the 
improving economic 
conditions in many 

showed the very 


countries. 
large gain of 20.9 per cent over April 
(Table II), although there is usually a 
seasonal loss of 4.9 per cent; when ad- 
justed for the normal seasonal variation 
they accordingly showed a gain of 27.2 


per cent. Exports made a substantial 
although smaller gain of 8.7 per cent, 
compared with a normal seasonal decline 
of 4.2 per cent; they showed a gain of 
13.5 per cent over the April figure when 
seasonally adjusted. 

Total May imports amounted to $106,- 
903,000, compared with $88,412,000 in 
April, and $112,276,000 in May, 1932, 
while exports amounted to $114,243,000, 
against $105,063,000 in April, and $131,- 
899,000 in May, 1932. The favorable bal- 
ance of trade, reflecting the much 
sharper increase in imports, fell to only 
$7,340,000, from $16,651,000 in April, 
and $19,623,000 a year ago; it was the 
smallest since June, 1932, when imports 
were abnormally and temporarily in- 
creased in anticipation of the new 
tariff. 

The very sharp increase in imports 
was primarily in response to the spec- 
tacular improvement of business in this 
country, in consequence of which the de- 
mand for basic raw materials and con- 
sumers’ goods increased greatly. The 
prices, moreover, of such of these goods 
as we import generally advanced much 
more than was accounted for by the fall 
in the dollar. This rise of United States 
prices in terms of gold, in part the re- 
sult of the improvement in business, but 
in part purely speculative in origin, was 
undoubtedly an influence in stimulating 
an increased volume of imports. 


TABLE I. UNITED STATES FOREIGN 
TRADE BY COUNTRIES—MAY, 1933 


(Merchandise exports and imports only, 
a re-exports; as reported by 
the Department of Commerce) 


(Millions of dollars) 


P. C. P. CG. 
Change Change 
From From 
May, May, May, April, April, 
1933. 1932. 1932. 1933. 1933. 

Merchandise Exports to: 
ME ccscese 9 62.2 —86 52.2 + 89 
U. K. (d).... 18.8 23.1 —18.7 18.2 + 3.0 
Germany (p) 11.4 9.1 +25.1 9.0 +27.2° 
France (p).. 8.1 8.5 — 5.2 8.2 —1.1 
Canada (d)... 16.4 24.0 —314 13.2 +24.9 


Latin America 17.5 18.0 —2.3 18.2 — 3.5 


Argentina(d) 2.4 2.7 —13.3 2.5 — 7.3 
Brazil (d)... 1.8 1.9 — 3.8 2.3 —21.9 
BE nseeeicers 18.1 19.8 — 8.7 15.1 +20.2 
Japan (d)... 8.3 79 +49 6.4 +29.1 
China*® (d).. 3.6 4.4 —19.0 3.2 11.6 
Philip. (U.S.) 3.6 4.0 — 9.8 3.0 +20.1 
Australia (d).. 1.8 2.9 —37.3 2.0 — 7.6 
Total exports.114.2 131.9 —13.4 105.1 + 8.7 
Merchandise Imports from: 
Orr .8 28.7 t 7.3 24.4 +261 
U. K. (d).... 8.0 6.8 +17.1 5.1 +57.2 
Germany (p) 5.1 5.2 — 2.3 4.7 8.2 
France (p).. 2.7 2.8 + 0.7 2.2 +23.8 
Canada (d)... 14.8 17.1 —13.7 11.1 +33.6 
Latin America 27.7 32.9 —15.8 24.6 +12.8 
Cuba (U.S.). 5.2 3.9 +36.1 5.5 — 4.5 
Brazil (d)... 7.0 8.7 —20.1 6.1 +14.0 
Colombia (d) 4.5 3.9 +14.1 3.8 +17.2 
Asia ........-.. 310 30.2 +2.7 26.9 +15.4 
j Brit. Malaya 3.1 3.0 + 1.7 2.5 37 
Japan (d)... 85 8.8 — 4.0 8.1 5.1 
China* (@).. 2.2 2.7 —18.5 2.4 — 6.4 
Philip.(U.S.) 12.0 10.1 +17.9 8.8 +35.7 


Total imports.106.9 112.3 —4.8 88.4 +20.9 
*Including ey (p) Currency main- 
tained at par. (d) preciated currency. 
(U. S.) Currency tied to U. S. dollar. 
Imports of silk and hides, in particu- 
lar, reflected the sudden increase of 
manufacturing activity in consumers’ 
goods. Silk imports of 6,033,000 pounds 
were 35.6 per cent over a year ago, and 
10.8 per cent above April (in the face of 
an average decline of 9.2 per cent in 1930- 


Rise in May Foreign Trade Reflects Improvement 


in World Conditions 


32; the rise reflected the increase of silk 
mill activity in May to far above a year 
ago, although the gains were less ex- 
traordinary than those that have marked 
the cotton industry. Hide and skin im- 


value of food imports reflected the en- 
larged purchasing power of the country. 
May coffee consumption in the United 
States was 17.3 per cent above a year 
ago, notwithstanding the legalizing of 
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ports rose to 74.5 per cent above May, 
1932, and 67.2 per cent above the April 
level (although the average increase was 
only 8.2 per cent in 1930-32). The in- 
crease in imports was the result of the 


beer, May deliveries totaling 1,050,000 
bags, against 1,035,000 in April and 895,- 
000 in May, 1932. Coffee imports ac- 
cordingly rose to 156,745,000 pounds, a 
gain of 12.4 per cent over a year ago, 





























TABLE II. DETAILED MERCHANDISE EXPORTS AND IMPORTS OF THE 
UNITED STATES—MAY, 1933 
(As reported by the Department of Commerce) 
(Thousands) 
P. C. Ch’ge From | 
*May, May, P. C. April, ——April, 1933——. 
Domestic Exports by Classes: Unit. 1933. 1932. Change. 1933. Actual. §Norma! 
Foodstuffs ........... on 13,044 19,978 —34.7 11,310 +153 + 2.9 | 
Crude materials...... 34,977 29,849 +17.2 28,621 +22.2 ~14.5 | 
Semi-manufactures .. cae 17,644 18,247 — 3.3 15,292 +154 + 0.6 
Finished manufactures......... 46,218 60,479 —23.6 47,884 —3.5 — 49 
Total domestic exports...... ; 111,883 128,553 ca, ae 
Total, including re-exports. . 114,243 131,899 -—13.0 105,063 +87 — 4.2 
Total Imports by Classes: 
I 6 ico wee dee8es00s058 40,024 37,161 + 7.7 32,827 +21.9 12.2 | 
Crude materials.....:........0. 24,920 387 —12.2 21,134 179 — 4.3 
Semi-manufactures ............ 18,337 17,239 + 6.4 13,537 T35'5 5.0 
Finished manufactures......... 23,622 29,489 —19.9 20,914 +129 40.4 
Total imports.......... ae $ 106,903 112,276 —48 88412 +209 — 49 | 
Favorable Balance of Trade..... $ 7,340 19,623 —62.6 16,651 —55.9 } 
Exports of Selected Domestic Merchandise?: | 
Meat Ee. ea | 16,254 18,447 —12.4 17,546 — 7.4 +11.0 | 
Lard (except neutral).......... Ib. ,038 41,084 +12.0 38,741 +18.8 + 9.5 | 
Re are bu. 1,523 8,829 —82.8 1,753 —13.1 +10.6 
Fruits and fruit products....... x 3,775 4,473 —15.6 2,936 +28.6 + 6.0 
sc oscpesiedssnseaens Ib. 18,962 27,607 -—31.3 37,618 -49.6 —13.4 
BY Mis 5x 2.0.0:5:5.00 9 40.396:3:60 bales 592 501 +18.2 4 35.8 —18.7 
Cotton manufactures........... 2,637 3,764 —29.9 2,567 2.7 1.3 
Se MO Ms 0.6.6.06.0.0 00-66. 0600'd tons 799 T79 + 2.6 486 +644 442.7 
Crude petroleum................ bbl. 2,678 2,943 — 9.0 2,939 —89 +12.5 
CE abe dacui nsec a need anceee bbl. 1,955 4,418 —55.7 3,024 —35.4 + 6.8 
ES rr bbl. 644 816 —21.1 854 -—25.5 + 83 
. 2 SRR RRR Ib. 25,684 36,575 —29.8 25,096 +23 +23.6 
NS in and bcvnasnseeae No.t 7,538 5,109 +47.5 8,318 —82 —23.1 
OComer meaentnery. ........0s00- 10,254 12,303 —16.7 9,672 + 6.0 6.7 | 
Iron and steel products......... tonst 123,069 80,477 452.9 100,395 +226 4 0.6 | 
Imports of Selected Commodities: | 
0 peer ree bunches 4,129 4,903 —15.8 3,547 16.4 8.1 
Naa aise weienainadenes Ib. 156,745 139,415 12.4 121,642 tes 413.5 | 
OO SS a Ib. ,888 514,780 33. 1,399 —09 +13.3 | 
Hides and skins, raw, fd....... Ib. 29,292 16,786 +74.5 17,516 +67.2 + 8.2 | 
Furs, undressed, f.............. 3,027 2,115 3.1 2,579 17.4 —15.2 | 
fF Yo eee eesereS fp. 6,033 4,449 $35: 5,4 Ti6% 33 
Crude rubber, f...............:: Ib. 59,888 76,884 -—221 47,116 +27.1 —12.3 | 
Paper base stocks, f............ $ 3,134 3,138 — 0.1 2,412 +29.9 — 1.2 | 
Newsprint, f......... ; oe 314,628 351,751 —10.6 278,425 +413.0 9.4 
Crude petroleum, d.. . bbl. 2,206 5,089 —56.7 2,910 —24.2 173 | 
OS SS Sarre i! * 22,240 36,485 -—39.0 14,428 454.1 —13.3 
_ + |  Seeeeereegpeiece Ib. 12,824 8,344 +53.7 9,573 +34.0 + 3.5 

d Dutiable. f Dutyfree. fd Part free and part dutiable. *Subject to revision. | 
tRevised. tNumber of individual units or ss tons. §Computed normal seasonal 
variations for classes end totals, and for raw cotton and raw silk; average for pre- | 
ceding three years for other individual commodities. {Comprising 61.9 per cent by | 
value of all exports in 1932 and 50.0 per cent of all imports. 

Individual commodities; Cane sugar: including duty-free imports f irgi 
Islands and the Philippines; raw cotton: running bales, linters excluded gy 
coke: long tons; gasoline: including naphtha and other finished light products; 
copper: in all forms, ore in copper content, manufactures excluded, except copper | 
wire included in exports; automobiles: new and second-hand passenger cars, trucks, 
buses and chassis; other Sym oe all machinery a = automobiles, parts and 
accessories; iron and steel products: gross tons of pig iron, bars, plates, sheets, | 
structural steel, tubular products, &c. , a 























rise of May shoe output to 46.4 per cent 
over May, 1932, and to 22.5 per cent over 
April when seasonally adjusted, as well 
as the advance in hide prices in terms of 
gold by close to 75 per cent since the 
dollar began to fall. 

The increase of 7.7 per cent in the 


and 28.6 per cent over April. May sugar 
deliveries were estimated at 13.2 per 
cent above May, 1932, by B. W. Dyer & 
Co., the increase in consumption being 
reflected in a rise of 33.0 per cent in 
sugar imports over a year ago. 

Rubber imports showed a gain of 27.1 






per cent over April, although the three 
previous years had brought an average 
decline of 12.3 per cent. The month’s 
gain reflected primarily the sharp rise 
in automobile production. That May im- 
ports were nevertheless 22.1 per cent 
under a year ago was due both to the 
low level to which automobile output 
fell during the past year and to the 
heavy crude stocks in this country (equal 
to a year’s consumption), which will have 
to be greatly reduced before imports can 
fully profit from the increase in con- 
sumption. 

rin receipts were 53.7 per cent above 
a year ago, and 34.0 above April, the 
result of the more than doubling of steel 
activity. Paper base stock and news- 
print also showed sharp increases from 
April. The sharp decline in crude petro- 
leum receipts and the virtual elimination 
of imports of petroleum products, reflect 
the imposition of the new tariff on June 
21, 1932. 

Europe and Asia were the chief areas 
to benefit by our increased imports 
(Table I). Larger shipments were re- 
ceived from a large part of Europe, the 
United Kingdom showing the greatest 
gain. Increased receipts of hides and furs 
from most of the European countries, of 
raw silk from Italy and of paper base 
stock from Scandinavia accounted for 
much of the rise. Heavier tin shipments 
from Malaya and sugar from the Philip- 
pines caused the increase in the figures 
for Asia; although Japan sent more silk, 
its total value was slightly less. Austra- 
lia sent more wool, Cuba more sugar, and 
at a higher price, Colombia more coffee, 
Peru more copper. 

Exports were higher largely because 
of the increase both in volume and in 
value of raw cotton exports to Europe, 
made possible by the improvement in 
business conditions and of purchasing 
power in most of the European countries. 
Exports to Germany were 25.1 per cent 
above a year ago, mostly in the form of 
increased raw cotton shipments, reflect- 
ing the slow rise in industrial activity; 
German industrial activity in April was 
reported at 65.2 by the League of Na- 
tions, the highest since the Autumn of 
1931, while unemployment has decreased. 
France, which also took a sharply in- 
creased volume of cotton, reported a 
favorable trend, with unemployment 
dropping; French industrial activity in 
April stood at 84.3, the highest since 
December, 1931. Improved conditions in 
Italy were reflected in a gain in our ex- 
ports of 33.9 per cent over a year ago, 
much of it in the form of increased cot- 
ton takings. 

Latin-American exports in May were 
only 2.3 per cent below a year ago, a 
decrease much more than accounted for 
by the fall in the price level. The coun- 
tries of South America, being chiefly pro- 
ducers of raw materials and goods, have 


Continued on Page 70 











TO MAINTAIN WAGES 


More Money Must Be Made 


To make more money business policies must 
be modified. 


“Market Development,” 
A Booklet, Was Written as a 


Guide in Changing Policies. 


“I suggest it be presented to the business 
executives and economists of this country.” 
—L. W. W. Morrow, Editor Electrical World. 


35c postpaid. 


W. A. RHODES, 


55 Central Park West, 
New York City. 
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Outstanding Features in the Commodities 








advance of 3.9 points 
earried The Annalist 
Weekly Index of 
+e Wholesale Commodity 
ae Prices up to 103.9 on 
we Tuesday, July 11, 
~| from 100.0 (revised) 
~ # on Monday, July 3, 
. the index now stand- 
ing at the highest level since May 5, 1931. 
New advances of wheat and the other 
grains, owing to a very bullish crop re- 
port Monday as well as the lower dollar, 
together with higher flour prices because 
of the new processing tax, caused half 
of the rise. Increased prices for cotton 
and thie textiles, leather, live stock and 
the meats, crude petroleum, and the non- 
ferrous metals accounted for most of 
the rest. The gains. of wheat and the 
other commodities were _ insufficient, 
however, to offset the further decline of 
the dollar, and the index on a gold basis 
fell to a new low of 74.1 from 75.8 (re- 
vised) on July 3, the doNar dropping 4'% 
cents to 71.3 
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INDICES OF FARM PRICES—JUNE, 1933 


(August, a lt 1914—100 for oe re- 
ceived, 1910-1914—160 for prices paid, as es- 
timated by the Department of Agriculture.) 


June May June 

15, 1 1933 15, 

1933. 1933. 1933. Lowt. 1932. 
Farm Prices Received: 


Cotton, c’nseed.. 69 65 49 44(f) 37 
SED 6éccnaceee 62 47 3(f) 44 
Fruits, veg’bles.. 72 68 66 57(f) 82 
Meat animals.... 66 65 57 51(j) 57 
Dair products. .6 63 59 59a) 62 
Poultry products 55 62 56 54(m) 59 
All groups. OF 62 53 mr 52 
Prices Paid fer Commodities a P 
. ae 103 *102 *101 am) *108 
Purchasing Power: 
BUEN saccceseeee BS GS °R WE) *48 
*Revised. tRatio of prices received for 
a given farm output to prices paid by 
farmers for a given quantity of goods. {Let- 
ter indicates month the 1933 low point was 


reached, or the latest month in the case of 
two. 


FARM PRICES RECEIVED—JUNE, 1933 


(As reported by the Department of Agri- 
culture) 


y June 

Ac- *Par- 15, 1933 15, 
tual. ity. 1933. Lowt. 1932. 

Cotton, cents Ib. 8.7 12.8 82 5.5(f) 4.6 


Wheat, cents bu 58.7 91.1 59.0 32.9(j) 37.3 
Corn, cents bu .2 66.1 38.9 19 14) 29.4 
Hogs, $ cwt..... 3.96 7.46 3.88 2.68(j) 2.82 
Milkt, $ cwt. 1 1.84 1.14 1.08(a) 1.17 


Butter, cents Ib. .19.9 26.3 19.9 18.0(m) 18.6 

*As called for under Farm Relief Act; ob- 
tained by multiplying August, 1909- -July, 
1914, average price by June 15, 1933, index 
of prices aid by farmers for ‘commodities 
bought. Letter indicates month the 1933 
low point was reached. tWhole milk, whole- 
sale. 

Farm purchasing power showed ‘a 
small increase in the month ended June 
15, the Department of Agriculture index 
rising to 62 from 61 on May 15, 52 on 
April 15, and 48 a year ago (all figures 
revised.) Average prices received by the 
farmer for his products rose to 64 (Au- 
gust, 1909-July, 1914—100) from 62 on 
May 15. The fact that the rise in pur- 
chasing power was less than that of prices 
received was due to the advance in prices 


paid by the farmer for his purchases, 
the index advancing 1 point for the 
month to 103. It should be noted that 
the index of farm purchasing power 


fixed assortment of goods the farmer 
buys. The total purchasing power would 
also have to take into account the vary- 
ing quantities of both groups. 
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THE ANNALIST WEEKLY INDEX OF WHOLESALE 
COMMODITY PRICES (1913100) 


(Unadjusted for Seasonal Variation) 
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Holland and Belgium. For weekl 
ANNALIST of Nov. 6, 1931, pages 
567, and June 9, 1933, page 7 


76 and 757; 


tRevised. 


rices for previous Friday. 
latex thick.” 


tiMalting. 
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- — In pue of U. 8. Dollars——__—_—_—________._ All 
1 2. 3. 5. 6. 7. 8. All Comm. 
Farm Food Textile Building Chem- Miscel- Com- $On Gold 


1933 Products. Products. Products. Fuels. Metals. Materials cals. laneous. modities. Basis. 
July 11 95.0 108.0 *114.4 114.6 103.8 107.0 96.9 83.6 103.9 74.1 
July 3 90.9 102.5 111.3 111.9 102.5 107.0 +96.9 81.1 7100.0 1%. 8 
June 27 88.9 101.6 105.2 107.2 100.0 107.0 96.2 81.2 98.0 77.5 
July 12,’32 72.1 98.8 66.5 143.9 95.5 107.2 95.6 79.7 93.2 

*Preliminary. tRevised. §Based on exchange quotations for France, Switzerland, 


figures from 7 9, 1926, to June 6, 1933, see THE 


SPOT PRICES OF IMPORTANT COMMODITIES 
(New York Prices Except as Noted) 


guly 11, 1933. July 3, 1933. my 12, 1932. 
Wheat, No. 2 red, c. i. f. domestic (bu.).... $1. $1.1 $0.597 
Corn, No. 2 yellow CUR. Ja cecccoceescccocccess 71 
i SIN MID, ccccdncwcescccooeesae ' 51% 5414 @.55% 294,@.29% 
TEVG, ING. 2B WRES (BG. ). cc cccccccccccccccccces a 93 A5 
Barley, No. 2 special (48 lbs.). 71 1t.41%@.49 
Cattle, choice heavy steers, Chicago(100 Ib. lb. ) 6. & $6.62 9.30 
Hogs, day’s average, Colcase a $4.40 §.21 
Cotton, aeeens upland Piiestcadeaseetea .1040 .0570 
Wool, fine staple taneteory | Sper rt .70 .36 
Wool, Ohio delaines, scoured (lb.).......... .72% 36% 
Beef, choice Western dressed steers, 700 lbs. 
and > (100 o) suki eeusdudeécasieenonntens 10.00-10.50 9.00-9.50 ~ "oe 
Hams, EE MK na cccdcnnedauhaceamgebeaae 06% 06% 07% 
pork. ire its De votn66deqcseoneeenseenes ae ee : 
ork, bellies ee oP rere errr ‘ ; d 
Sugar, refined (1D.).......ccccccece e0e6eceeee mt) Oe es 
Coffee, Santos No. 4 (1D.)...........ceceeees .0944-.0934 -08%-—.09 —.10% 
CS OS OLD. occccaceasaanscscecees i 07 .07! 
Flour, fancy Minneapolis patent (bbl.}...... 9.45-10.15 % 55 5.05-5.75 
prime Western (100 Ib.)............++- 8.10-8.20 6.90-7.00 5.65-5.85 
Cottonseed Say bsg A (100 1 we knee ee nee 6.60 **5.90 3.80 
rintclo nch, 64x60, 5.35 (yd.)....... .065¢-.061%4 063% 03% 
Cotton sheeting, brown, "Stich, Te 60, 4.00 vi 
unbranded double cuts (yd.)............... 07% 07 0344 
Cotton yarn, Southern ede-ity warps, No. 
Be GED caccnccgeoeqascesececenececoesnenecs 814, 26% t.13-.13% 
Worsted yarn, Bradford, 2-40s, halfblood 
WAVING GOs (ID. ). 20... csccccscccccccccccses 1.36% 1.31% 90 
Silk, 78% seriplane, Japan, 13-15 size for 
near-by delivery (Ib.)...........sssecsecees 2.33-2.38 2.22-2.27 t1.18-1.23 
Rayon, 150 denier, Ist quality (Ib.)......... .60-. -60 55 
Coal, anthracite, stove, company (net ton). 6.50 6.50 6.65 
Coal, bituminous, steam, mine run, tts 
burgh OE DEP cccccnsevenasdcteose 1.10-1.25 1.10-1.25 1.20-1.30 
Coke, Connellsville furnace. at oven (net tor ton) 2.25 2.00 2.00 
Gasoline, at refi nery. Oil, Paint and Dru 
Reporter avge. at refinery centres(gal.) .0456% .0462% .0662% 
Petroleum, crude, at well, Oil, Paint and 
Drug Reporter avge. for 10 fields (nbl.)t. . 737 .660 1.017 
Pig iron, Iron Age composite (gross ton). 15.17 15.01 13.76 
Finished steel, Iron Age composite (100 Ib. ). 1.973 1.973 1.97 
Copper electrolytic, delive Conn. ilb.).. .09 .08 
ME cisc. Cccstanaguarcaseacasanelanth .0450 ad) 
Pw . ye mcamEseNsbarbiabroomaneones 46 .4590 2150 
inc, Eas Sp eee ay 0485 .0450 ; ae 
Lumber, Architectural Record mantaty eet tome 
composite (1,000 ft. "15.55 *15.55 *15.77 
Brick, Architectural Record monthly com- 
posite i / io. ~ weleiid wieleageg ch Bt hana e atc *11.73 *11.72 *11.90 
Structural Steel, Architectural Record 
monthly composite (100 Ib.)................ 1.60 * 1.60 * 1.60 
Cement, Architectural Record monthly com- 
ne des eed 29 0s Gbehcle bene Deeerauens * 2.08 * 2.08 * 2.00 
Re IN, OUR ioc ctccckcctsdaeasnaens .37 34 26 
Hides, heavy native steers, Chicago (Ib.). 13 12% 04% 
Paper, newsroll contract (ton).............. 0.00 R 53.00 
Paper, wrapping, No. 1 Kraft ( _* See 041 0414 .04: 
Rubber, standard thick latex dbs) secccccecs 08 07 tt.03% 


Mr aprtees as of June 15, 1933; May 
§Prices for Wednesday, July 5. **Bid. fttist 
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Oct. 7, 1932, page 479; April 21, 1933, page 


15, 1933, and June 15, 1932, respectively. 





does not measure the total purchasing 
power of the farmer, but cnly the pur- 
chasing power of a given quantity of 
selected farm products in terms of a 





Of the individual groups, cotton and 
the fruits and vegetables group showed 
the largest increase, cotton rising during 
the month to 69 from 65, and fruits and 


vegetables to 72 from 68. Dairy products 
made a 2-point gain, and the grains and 
meat animals 1 point each. Poultry 
products, on the other hand, dropped 
sharply to 55 from 62 and are now only 
1 point above the 1933 low. 

DAILY SPOT PRICES. 


Cotton. Wheat Cony Hogs. 

July 3 10.40 1.16% 
July 4 any 
July 5 10.25 1.15% 74 4.40 
July 6 10.50 1.16% 76 4.44 
July 7 10.30 115% 74! 4.50 
July 10.25 1.17% 74 
July 10 10.75 1.19 76 4.41 
July 11 10.65 1.22% 79 4.50 

Cotton — Middling upland New York. 


Wheat—No. 2 red, new, c. i. f., domestic, 
New York. Corn—No. 2 yellow, New York. 
Hogs—Day’s average, Chicago. *Not avail- 


able. 
WHEAT 


EW highs since June, 1930, were 
N reached by wheat prices during 
the week ended Tuesday, as a re- 
sult of the extremely bullish domestic 
crop estimate, a bullish Canadian esti- 
mate, and the drop of the dollar to new 
lows. After moving within relatively 
narrow limits last week, the market ad- 
vanced Monday in response to a fresh 
decline of the dollar and the expectation 
of a reduced estimate. The release of 
unexpectedly low crop figures after the 
close of trading Monday canceled the 
adverse influence of the recovery of the 
dollar, wheat prices rising Tuesday by 
as much as 4 cents in the Chicago mar- 
ket, rye 8 to 9 cents and corn 2% to 2% 
cents. July wheat closed at 1.04% Tues- 
day, against 97% cents on Monday the 
week previous. In terms of gold, how- 
ever, it advanced only fractionally to the 
equivalent of 744% from 74%, the dollar 
declining 4.5 cents in the meantime to 
71.3. July Winnipeg, reflecting crop 
conditions both in Canada and the 
United States, advanced to 88 cents 
Canadian from 79%, while July Liver- 
pool rose 3% pence, or to the equivalent 
of 80% cents in United States units from 
12%. 
WEEKLY MOVEMENT OF UNITED 
STATES WHEAT 
(Thousands of bushels; as reported by the 
Department of Commerce) 


7~Week Ended Sat’day— 
July 8, “19 1, Jul 
1933. 933 182 
Ex orts for week 2 
evised 
WEEKLY MOVEMENT OF 
WHEAT 


(Thousands of bushels; as reported by the 
Dominion Bureau of Statistics) 


7~Week Ended Friday- 
June 30, June 23, July 1, 


1933 1933 1932 
Elevator stocks and 
afloat at end of w’k 199,338 *195,928 138,572 
Ex port clearances, 
incl. from U. S.... 2,960 3,564 
For 48 weeks?...... 212,553 
*Revised. tSeason to date, 


July 29, 1932, and July 31, 1931 

A 1933 wheat crop of only 495,681,000 
bushels, the lowest since 1893, compared 
with 726,283,000 last year and a 1926-30 
average of 861,000,000, was estimated by 
the government crop report as of July 
1, oats and barley also showing very 
sharp decreases, while most other crops 
also were much lower. The Winter 
wheat crop is placed at 335,767,000 bush- 
els, or slightly under the June 1 estimate 
of 341,017,000. Durum production is 


CANADIAN 


4,015 
157,915 


commencing 


estimated at only 17,576,000 bushels, 
against 39,868,000 last year and a 1926- 
30 average of 65,812,000, while other 


Spring wheat is placed at 142,338,000, 
against 224,736,000 and the five-year 
average of 205,623,000. Durum condition 
was only 42.8 per cent of normal and 


other Spring wheat 53.5 per cent. With 
domestic requirements running about 
700,000,000 bushels annually, the domes- 


tic carry-over should be reduced to nor- 
mal proportions by July 1, 1934, regard- 
less of the volume of next year’s wheat 
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exports. - Further deterioration is ex- 
pected unless the Mississippi basin re- 
ceives more rain, that area having re- 
ceived only about one-third of its normal 
rainfall during June. 

A Canadian Spring wheat condition of 
only 77 per cent of normal, compared 
with 99 per cent as of the same date 
last year, is reported by the Dominion 
Bureau of Statistics as of June 30. Fall 
wheat was placed at 90, against 102 
last year. 

World import requirements for the 
1933-34 season are estimated by Broom- 
hall at 576,000,000 bushels, of which 
Europe should take 416,000,000 and other 
countries 160,000,000. The United States 
fnd Canada are expected to furnish 
about 296,000,000 and Australia and Ar- 
gentina 264,000,000, leaving 16,000,000 
to be provided by “other countries. 

The London wheat conference contin- 
ues its meetings. The four overseas ex- 
porting countries appear to have reached 
an agreement with the Danube group for 
the restriction of their production, pro- 
viding the European importing countries 
will eliminate their expansion since 1928, 
a hurdle that should be much more diffi- 
cult to clear. 


CHICAGO GRAIN FUTURE PRICES 
WHEAT 


Week's range........ 63 55 
"> =a 62% . 
wy koe oararg oe 65 63 
i .25 . 

t J1.11 Fe.28 Ji. A, = 
High ‘Low. High. bow. 
by 6h 10% 
CE Madecaccentseces () ang, 


Contract range.... 


Contract range.... 


-72% 
t wis apts I, jes 
COTTON 


DVANCES on Monday and Tuesday 
A carried cotton prices to new highs 
since 1931. After declining last 

week in anticipation of a bearish govern- 
ment acreage estimate and on reports of 


ldifficulty in obtaining a sufficient area 


under the acreage-leasing program, the 
market rallied on Monday upon learning 
that 5,566,169 acres had been offered 
under the leasing plan out of 10,000,000 
desired, and advanced further Tuesday 
on more optimistic reports from the 
government regarding the progress of 
the program. October closed Tuesday 
at 10.83, compared with 10.61 bid on 
Monday a week ago; in terms of gold, 
however, it declined 32 points to the 
equivalent of 7.72. Spot went to 10.65 
from 10.40. 

Cotton acreage in cultivation was esti- 


mated at 40,798,000 acres as of July 1 
by the government report, or 11.6 per 
cent more than last year’s 36,542,000, 
and 1.5 per cent under the 1928-32 aver- 
age. Texas and Oklahoma showed the 
greatest increases over a year ago, that 
of Texas amounting to 30 per cent and 
that of Oklahoma to 16 per cent. These 
figures make no allowance for the con- 
templated reduction of acreage under the 
government’s leasing program. Needed 
rains fell in Texas and Oklahoma, but 
more are needed in much of these States. 


WEEKLY MOVEMENT OF AMERICAN 
COTTON 
(Thousands of running bales, counting 
round as half, linters excluded; as re 
ported by the New York Cotton 
Exchange) 
-~Week End’g Thursday— Yr's 
July 6, June 29, July 7, Ch’ge 
1933. 1933. 1932. P.C. 
Movement Into Sight: 
During week .... 18 171 37 +397.3 
Since Aug. 1..... —— -.- 14,680 — 7.6 
Deliveries Durin eek: 
To domestic m ‘ss 149 179 26 73.1 
To foreign mills.. 145 165 114 27.2 


To all mills....... " 344 140 +110.0 
Deliveries Since Aug. 

To domestic mills 5, 7i8 --- 4,845 + 18.0 

To foreign mills.. 7,670 ... 7,921 — 3.2 

To all mills. . 13,388 - 12,766 + 4.9 
Exports: 

During week ...._ 156 139 91 + 71.4 

Since Aug. 1..... 7,845 ... 8,388 — 6.5 


World Visible Sueoty (Thursday): 
World total . 6,932 7,042 7,092 — 2.3 
Week’s change. - —110 —173 —103 ie 
U. S. A. only.... 4,664 4,785 4,933 — 5.4 
Certificated nee 


Thursday ....... 399 «6399 — 3.0 


Domestic cotton mill activity during 
June was the highest on record, accord- 
ing to the New York Cotton Exchange 
Service, averaging 125 per cent of the 
average operations in 1922-27, compared 
with 109 in May, 58 in June, 1932, and 
the previous high of 120 in February, 
1929, and March and June, 1927. June 
consumption is estimated at 690,000 
bales, against 621,000 in May, 322,000 a 
year ago, and a previous high of 693,000 
in March, 1927. 

Cloth sales during the past week were 
somewhat smaller, reflecting uncertainty 
as to the final ‘adoption of the new code. 
Printcloth prices advanced a half cent 
Wednesday last week to 6%, but eased 
off Saturday to 6%-6%. 


NEW YORK COTTON FUTURE PRICES 
—July— ——Oct ~~ 
ae. Low. ae. Low. High. Low. 

— 10.35 10. 10.61 10.96 10.76 


4... an . 
July 5... 0.04 10.75 10.32 10.92 10.50 

31034 10.03 10.65 10.31 10.82 10.48 
July 7...10.48 10.15 10.76 10.40 10.94 10.57 
July 8...10.20 10.02 10.52 10.35 10.69 10.50 
Whk’s rge.10.50 eo 10.82 10.31 10-9 10.48 
July 10...10.60 10.26 10.93 10.53 11.10 10.70 
July 11...10.64 10.47 10.98 10.79 i 15 10.96 
July _—— 10.38 11.74 10.72 11.92 10.87 


close.... *11.38 11.70-11.74 11.90-10.92 

Contract §10.73 5.75 11.74 5.93 11.92 6.30 

Range. J1.12 De.8 Jl.12 De.8 Jl.12 Fe.6 
—Jan.—— ——Mar eo — 

High. Low. High. lew, High. Ww. 


July 3...11. 10.85 11.19 10.98 11.35 11.11 
July 4...Holiday. 

July 5...10.93 10.55 11.04 10.72 11.16 10.87 
July 6...10.88 10.56 11.03 10.71 11.15 10.85 
July 7...10.98 10.64 11.15 10.79 11.28 10.96 
July 8...10.75 10.57 10.90 10.73 11.06 10.86 


Wk's sue. 00.06 10.55 11.19 10.71 11.35 10.85 


July 10...11.18 10.78 11.32 10.93 11.46 11.10 

July 11...11.24 11.04 11.40 11.21 11.55 11.37 

July 12...11.95 10.96 12.10 11.13 12.25 11.30 

July 12 

close. 11.95 12. 12.25 

Contract {11.95 6.35 12.10 6.84 12.25 9.47 

re a Fe.6 Jl.12 Mr.28 Jl1l2 My.26 
ominal. 


The textile code was finally approved 
by the President on Sunday, and becomes 
effective on July 17. As finally ap 
proved, it provides for a forty-hour week 
for employes and eighty hours for ma- 
chinery, for minimum pay of $12 a week 
in the South and $13 in the North, and 
for a permanent planning agency to deal 
with further questions of the industry 
as they arise. 


HIDES 


FTER dropping at the end of the 
A week, the hide market recovered 
Monday and Tuesday and closed 
Tuesday at new highs, December closing 
at 13.60, compared with 12.93 on Sat- 
urday, July 1. Spot prices advanced % 
cent. 


May shoe output amounted to 32,937,- 
000 pairs, the largest May on record, 
according to the Department of Com- 
merce. Production was 46.4 per cent 
ahead of a year ago. Seasonally ad- 
justed, it was the highest month on rec- 
ord and was 22.5 per cent above the 
April adjusted total. 

NEW YORK HIDE FUTURE nneeee. 


> om —Dec.— ——Ma 
a See. High. Low. High. Low. 


_—o 
July 4... Holiday. 
July 5...13.25 12.95 13.05 13.36 13.60 13.40 
July 6...13.20 13.10 13.35 13.25 13.65 13.50 
July 7...13.25 13.25 13.45 13.35 13.75 13.64 
July 8 13.25 13.15 13.63 13.50 


Wk's rg..13.25 12.95 13.45 13.15 13.75 13.40 
July 10... ... --. 13.30 13.25 13.61 13.50 
July 11...13.30 13.30 13.70 13.35 14.00 13.80 
July 12...13.50 13.40 13.89 13.65 14.15 13.91 


. -13.50@13.60 713.89 14.15@14.20 


as eet BT 5.60 13.89 6.05 14.15 7.00 
Range. | J1.12 De.17 Jl.12 Fe.1 Jl.12 Ap.3 


*Nominal. tTrading. 


RUBBER 


ET advances of nearly 1 cent 
| N marked most of the rubber con- 

tracts during the period ended 
Tuesday, December closing at a nominal 
8.05, against 7.06 on Saturday, July 1. 
The decline in the dollar and continued 
hopes of a restriction agreement were 
largely responsible for the rise. 


NEW YORK RUBBER FUTURE PRICES 
NO. 1 STANDARD CONTRACT 


—July——- ——Sep.— ——Dec.— 
High. Low. High. Low. High. Low 
July 3.. hosed 
July Se Holiday. 
July 65... 7.05 6.97 7.45 7.23 
July 6... 7.79 6.96 7.99 7.28 
July 7... 7.60 7.60 8.00 7.66 840 7.90 
July 8... ie 7.75 7.56 8.16 7.87 
Wk’'s rg.. 7.60 7.60 8.00 696 840 7.23 
July .-- 7.60 7.48 7.98 7.82 
July ne 7.83 7.52 825 7.85 
July 12 : 8.30 7.76 8.75 8.20 
July 12 
close. *8.00 +8.30 8.69@ 8.75 
Contract { 7.60 2.95 8.30 3.02 8.75 3.12 
Range.{ J1.7 Fe.28 Jl.12 — Ji.12 Fe.28 
—Mar. —May—— 
High. Low. High w. 
pe Serre rec ery S Closed. 
PS fe ree Holiday. 
(2 Serer eseere 7.70 . 7.78 7.70 
| 0 SR re 8.2 7.59 8.35 7.85 
7”, PR 8 8.20 8.80 8.40 
. i eer 8.40 8.17 8.55 8.35 
Week's range ....... 8.60 7.49 8.80 7.70 
> Se  rRaSSaeS 8.27 8.10 843 8.30 
July Serr 8.44 8.09 8.64 8.20 
[ 5 Ae 8.98 8.43 9.10 8.65 
July 12 close.......... 8.90@ 8.98 +9.10 
8.98 3.39 9.10 5.95 
Contract range .. { Fit) Ape Jiia Jeis 
tTrading. *Nominal. 
FTER - advancing. sharply on 


Wednesday last week, the first 

day of trading on the new ex- 
change floor, silk prices reacted and, 
after moving somewhat irregularly, 
closed Tuesday with only small gains 
over the closing on Saturday, July 1. 
December closed at $2.15 bid, against 
$2.08 on July 1; the gain was more than 
offset by the fall of the dollar, the con- 
tract declining to the equivalent of $1.53 
from $1.62. Spot crack went to $2.32 
from $2.22, and November Yokohama to 


909 yen from 933. 
NEW YORK SILK FUTURE PRICES 


ep. —Dec.— 
w. High. Low. 





3... 
July 4... ef 
July 5... 2.25 24 2.19 2.15 2.26 2.16 
July 6... 2.23 28 62.14 «3632.12 2.18 3.13 
July 7...2.2% 2.27 2.22 2.19 2.22 2.20 
SU Bece sce --s 327 2.77 2.18 2.15 
Wk’'s rg.. 2.27 2.23 2.22 2.15 2.26 2.13 
July 10... 2.24 2.24 2.16 2.14 2.16 2.13 
July 11... 2.23 2.23 2.16 2.15 2.18 2.15 
July 12... 2.21 2.19 2.13 2.11 2.15 2.11 
July 12 
close.... 2.19@ 2.22 2.11@ 2.13 2.12@ 2.11 
ae oe 2.27 1.10 2.25 1.10 2.26 1.39 
ge. J1.7 Mr.31 Je.9 Mr.31 J1.5 My.9 


SUGAR 


lh ie highs were touched by the 

sugar market on Tuesday with 

the aid of outside buying and 
hedge lifting against actual sales. De- 
cember closed -at 1.65, against 1.58 on 
Monday a week ago; in terms of gold the 
contract declined to the equivalent of 
1.18 from 1.20. The sugar conference at 
Washington was a strong stimulant, al- 
though disagreement among the various 
groups is sharp, and it is not clear that 
a satisfactory agreement can be reached, 












































although the administration 
ready to force the issue. 
NEW YORK SUGAR FUTURE PRICES 


appears 


Tigh Low. wy, High. h- Low. itigh "lov. 


July 3... 1.57 
July 4... Holiday 
July 5... 1.49 149 152 149 1.60 1.56 
July 6... 150 148 152 148 1.59 1.55 
July 7...1.51 149 153 150 1.61 1.56 
July 8... Closed. 
W's rg.. 1.51 148 153 1.48 1.61 1.55 
July 10... 1.51 150 1.53 1.51 1.60 1.58 
July 11... 155 155 158 153 1.66 1.61 
July 12 ; .-- 16 155 1.68 1.62 
July 12 

close. 1 1.67-1.68 
Contract j 1.56 1.68 7 


e 
wo 


56 .72 1.61 .75 
Range.| Je.7 Ja.19 Ji.2 Fe2 Ji.12 Fe. 


—Jan.—— ——Mar. —M 
High. Low. High. Low. Hee. ‘Lo 
1. | 65 1.63 1.69 


Ww. 

July 3. 59 1. 1.67 
July 4... Holiday. 
July 5... 161 158 166 1.62 1.70 1.67 
July 6...1 155 164 1.60 1.69 1.66 
July 7.. 6 1.57 1.67 1.62 1.71 1.66 
July 8... Closed. 
Wk's rg.. 1.61 1.55 1.67 1.60 1.71 1.66 
July 10... 1.62 1.50 1.66 1.64 1.70 1.68 
July 11 1.67 1.63 1.71 1.68 1.75 1.72 
July 12... 169 1.63 1.75 1.68 1.79 1.72 
July 12 

close 1.68-1.69 a ge 74 ge 
Contracts 1.69 81 05 1.79 1.50 

Range. } J11i2 Fe.3 it i Mr.15 J1.12My.10 

*Nominal. 


COFFEE 


HARP advances Friday and Monday 
S carried the coffee market to new 

highs for the year, the fall in the 
dollar being the chief cause of the rise. 
December Santos closed at 8.42 bid on 
Tuesday, against 7.92 on Monday a week 
ago, and Rio at a nominal 6.24, against 
5.78. 
NEW YORK COFFEE FUTURE PRICES 

BASIS NO. 7 (CONTRACT A) 





es , > yy —Dec.—— 
h. Low. as) w. High. Low. 
July 3.. * 5 5.75 5. 5.80 5.83 5.80 
July 4 Holiday. 
July 5...5.96 590... --- 5.93 5.80 
July 6... 5.85 e 4 5.95 5.94 5.98 5.95 
July 7... 5.95 6.00 5.99 6.10 6.00 
Wk's rg.. 5.96 6. 5. 6.10 5. 
July 10... 6.15 6. in 6-20 6. $33 oi 
July 11 16 6. +3 25 
July 12 6.05 6. 6. 6.10 
July 12 
close.... *6.00 *6.00 6.10-6.12 
Contract { 6.20 5.08 6.20 4.90 632 4.78 
Range. | Sp.22 Ja.16 Jl.10 Fe.14 J1.10 Fe.16 
—Mar.—— ——May—— 
High. Low. High. Low 
ME (Dilsacierseecenen 5.78 5.75 5. 5.80 
ee Serre oO) me? 
cS See 5. 83 5.98 5.80 
2 eee. ° 5.97 5.97 5.98 5.95 
. FF See 6.15 6.01 6.14 6.02 
Week's pange. oo & ‘ et + 
July 10 66a é ¢ 8 
Uk aR 6. i 6. é 
ME Uk ods 0k covccenas 6. 6. 6. 6 
Sualy 33 Clase 2.6000 6.27 16.25 
6.45 4.85 6.45 5.20 
Contract range... | wr Ap.19 Jl.11My.18 


BASIS SANTOS NO. 4 (CONTRACT D) 
——July—— ——Sep.— ——Dec.— 
High. Low. High. w. High. Low. 
94 92 7.92 


> 





July 3 8.07 8.07 7. we 
July 4... Holida 
July 5. 8.19 > 8.05 7.95 8.05 7.88 
Jay 6... . ; 8.08 8.05 8.06 8.00 
July 7 83 8.24 825 8.14 8.20 8.10 
k’s .- 8.30 8.07 8.25 7.94 8.20 .7.88 
July 10... 846 8.38 8.45 828 8.46 8.26 
July 11... 848 842 848 841 848 8.40 
July . 842 8.24 840 8.32 840 8.34 
July 12 
close. 8.25 18.35 
Contract { 9.14 7.32 8.99 7.10 6 
Range. | Sp.23 Fe.16 Sp.23 Fe.14 Jl.11 Fe.16 
—— °—_— —— —— 
Hi Low. High. Low 
eS Serer eee 7.82 
(ener ventey 
ME Bike dessst.vocunen % 83 7.95 7.86 
BE. Mineans kginedicanee 8. 7. 8.01 7.96 
BE ¢ Wetstasseserenen 8.22 8.07 10 8.05 
Week's range......... 8.22 7.82 8.10 7.82 
SE eke eric oak san 8.44 8.28 8.44 8.20 
\ aera 8.47 8.42 8.47 8.41 
7 ES Sees 8.36 8.40 8.38 
July Ue Peer *8.36 *8.37 


Contract range.. 


Ji. 
Exchange cloned on all Spturdays during 
Summer. *Nominal. tTrading. 


wenneinae Ww. CASE. 








BANK STATEMENT 


MELLON NATIONAL BANK, 








—————— 

Statement of condition at the close of business 
June 30th, Nineteen Hundred -Three. 
RESOURCES 
Loans and Discounts................ $ 45,544,367.05 
QVORRTRLED o0ccccccescece — 68.65 
United States Obligations... 111,295, 706.94 
Other Bonds and Investmen 41, 153, 150.07 

— House, Furniture and Fix: 
EFT POS LE eT Ore 1,275,000.00 
Gach ¢ and Due From Banks.......... 37,186,244.78 


$236, 454,537.49 

LIABILITIES 
Capital . 
Surplus ....ccccccces 
Undivided Profits 
Reserves . 
pnmeciearseny ; B ae ony 


Banks ......$54,846,956.35 
Deposits ; Individuais . -144, 623,617.75 
—nerecnces SR G08. 20 


$236, 454, 537. 49 
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AVERAGE PRICE OF 10 HIGH GRADE 
RAILROAD BONDS DAILY ‘ 
r ————+ —y — 94 
| JUL 12 
92}—____+ 92 
90! —190 
88: ‘a8 
86 {86 
84 484 
| 
8a - -____1ga 
__ MAY JUN JUL 








AVERAGE NET YIELD OF TEN HIGH. 





GRADE RAILROAD BONDS 

1933. 1932. 1931. 1930. 1929. 1928. 

Feb. 18... 4.77 5.11 4.19 443 446 4.10 
Feb. 25...4.94 5.06 4.22 445 450 4.12 
Mar. 4... 5.18 5.01 4.18 440 450 4.12 
Mar. 11... 9... 4.89 4.19 4.36 455 4.12 
Mar. 18... 4.88 497 420 430 450 4.14 
Mar. 25... 4.94 5.02 418 436 4.56 4.16 
Apr. 1... 5.10 5.24 419 436 4.56 4.14 
Apr. 8..5.18 5.51 424 438 454 4.41 
Apr. 15... 5.20 5.25 4.20 438 452 4.16 
Apr. 22...5.25 5.22 420 4.40 449 4.16 
Apr. 29... 5.14 5.33 419 438 451 4.18 
ay 6...498 5.29 415 438 451 4.18 
May 13... 488 5.44 415 436 453 4.18 
May 20... 4.74 5.60 412 434 4.57 4.22 
y 14.72 602 416 435 458 4.24 
June 3... 4.69 5.47 4.15 4.32 4.56 4.27 
June 10... 4.70 548 415 432 461 4.28 
June 17... 4.73 545 4.15 4.28 458 4.28 
June 24... 4.64 5.52 4.18 430 460 4.28 
July 1... 4.57 5.54 4.16 4:30 4.63 4.28 
Jul 4.50 5.53 4.16 4.27 4.60 4.34 


uly 8... 

{Bank holiday. 
AVERAGE PRICE OF TEN HIGH-GRADE 
RAILROAD BONDS 





c 1 ——— ——— 
July. June. May. Apr. Mar. Feb. Jan. 
1..91.82 89.51 44 83.90 84.76 92.94 oi 
2...... 9.62 82.66 .... 83.71 91.95 .... 
3..91.74 89.92 83.24 83.44 83.14 91.72 89.28 
Saree -.. 83.70 83.01 ‘ 91.80 89.65 
5..91.64 89.85 84.76 83.05 : 90.11 
6. .92.14 89.66 85.23 83.30 91.36 90.64 

7..92.31 89.71 oc See 91.71 

8. .92. 89.80 85.08 82.84 91.70 
rere 89.84 85.88 .... 91.76 91.21 
10. .92. 89.72 86.66 83.19 91.89 91.21 
11. .92.89 .... 87.96 83.18 91.98 91.50 
12. .92.78 89.90 88.51 83.04 ‘ 91.25 
+ sete 89.82 88.26 83.43 .... .... 91.30 
Por 89.65 .... ‘ -... 91.19 91.26 
ie «sen 89.41 88.65 83.34 86.55 90.64 .... 
/ Sper 89.20 88.58 .... 87.42 89.99 91.09 
in chine 89.45 88.82 83.21 87.09 89.20 90.68 
er ..-» 88.95 82.76 87.18 88.89 90.59 
Sar 89.58 89.08 81.05 .... .... 90.38 
ee 90.04 89.10 79.75 86.98 88.36 90.90 
ine ¢aes 89.98 .... 80.99 86.65 87.10 91.16 
22.. . 90.29 88.96 81.75 86.32 .... .... 
Mike sous 90.41 88.85 .... 86.24 85.40 91.24 
ies sees 90.75 89.08 82.69 86.05 87.10 91.62 
i & «ene .... 89.26 83.03 86.15 86.20 91.64 
is sees 91.26 89.51 83.59 .... .... 91.94 
ere 91.68 89.41 83.78 85.61 85.68 91.80 
ite «ees 91.66 .... 83.56 85.16 85.79 92.03 
29.. 91.61 89.32 83.24 85.30 .... .... 
ks seas OE icy 0ctce less CS 
Mee «xe ° 89.40 84.30 .... 92.46 
Nov. 2, 


for complete daily, figures from 
{est ° Nov. 30, 1 see THE ANNALIST of 


e Ty, and THE ANNALIST 


NEW YORK TIMES BOND MARKET 
AVERAGE (40 BONDS) 


Indus- Util- Com- Net 
Date. Rails. trials. ities. bined. Chge. 
July 3..... 2.25 78.64 75.94 + .65 
duly 4..... Holida 
duly 6..... 72.56 .22 78.30 75.91 — .03 
July 6..... 73.17 80.44 78.79 76.39 + .48 
guly 7..... 74. 80.77 79.05 76.99 60 
July 6&..... 74.39 80.95 79.25 77.24 .25 
1 


Wk's rge., 40 ponte High -%4, low 75.91. 


July 10..... 73.72 81.35 — .23 
July 11.....73.64 81.54 79.69 77.12 + .11 
July 12..... 73.81 82.25 79.91 77.44 + .32 


BONDS SOLD ON NEW YORK STOCK 








EXCHANGE 
(Par value) 
Week Ended Same Week 
July 8, 1933. 1932. 
Grptaptics anne ean 6,303,000 $19,752,500 
U. 8. Government... 5,458,600 9,782,500 
Foreign ............. 16,003,000 23,075,000 
PT ¢hkbéebeecened $97,764,600 $52,610,000 
. NEW BOND ISSUES 
(Thousands) 
-——Week Ended——_, 
Jul June Jul 
7,33. ,33. 8,°32. 
State and municipal.. $3,577 $34,444 $12,616- 
Insular possessions... ..... 150 ve 
Fed. Int. Cred. Bank. 35,000 -... 16,000 
DEE “wegeatceeecess eecce 60,000 7 
aa ,577 ,594 $28,616 
Year to date.......... 489 $35 '912 694,326 


For monthly data on the Axe-Houghton 
Weighted Average of Industrial ocks 
from 1883 to 1929, see THe ANNALIsT of Jan. 
16, 1931, e 177. For corres nding fig- 
ures on the Axe-Houghion Adjusted Index 
of Industrial Stocks, see THe ANNALIsT of 
Jan. 16, 1931, page 163. 
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5 MOTOR 3 MERCHANDISE ‘ol 
or se — 770 40 14° 
ak 

| gre 
6 O}—+—_+_++++—-—+ +—+—_ 60 Tne 30 
a + - + — l 20 
50 T so 20 MAY JUN : : JUL 
FHL ANNALIST WEIGHTED AVERAGES 
Lf OF GROUP LEADERS 
solar + ttt 140 43 Stocks Combined , 4 Standard Oil 
July Hign. Low. Last. July High. Low. Last 
6.. 44.5 42.2 44.2 6.. 30.0 29.0 29.7 
7.. 45.8 43.3 44.7 7.. 30.2 28.8 29.3 
8.. 45.1 43.7 44.5 8.. 29.6 288 29.3 
ros ie ee Sek ae | a 1 430 10.. 44.9 43.2 438 | 10.. 294 283 286 
MAY JUN JUL 11.. 44.5 426 43.3 | 11.. 29.2 28.0 28.8 
- 12.. 44.4 426 43.9 | 12.. 298 28.3 29.4 
9 OIL 33 Industrial Stocks 5 Independent Oil 
=i July High. Low. Last. July High. Low. Last 
70° rrryT + 1 ° 6..140.5 135.5 140.0 | 6. 315 29.8 31.2 
7..143.6 138.0 141.4 7.. 32.0 30.2 30.8 
| 8..142.5 139.4 141.4 | 8.. 31.3 304 31.1 
10..141.7 138.3 139.4 | 10.. 308 29.8 30.4 
BSeeree 11..140.8 136.9 138.3 | 11.. 30.1 29.1 29.4 
60}-+— Be re +—+ + +160 12..141.1 136.9 139.7 | 12.. 30.6 29.0 30.5 
| ; | | 3 Steel Stocks 2 Electrical Equip- 
of: } | | July High. Low. Last ment Stocks 
| | 6.. 38.0 35.4 37.8 July High. Low. Last 
| 7.. 39.0 37.2 386] 6.. 31.0 29.5 30.8 
2 a ae 8.. 38.5 37.6 381] 7.. 35.2 309 35.1 
10.. 38.4 37.2 37.6 | 8.. 35.8 33.8 35.1 
11.. 38.1 36.6 37.1 | 10.. 25.3 33.9 34.1 
12.. 38.1 36.8 37.5 4 34.3 32.8 33.1 
+} | 40 5 Motor Stocks 3 Merchandise 
July High. Low. Last. ‘ x 
6.. 65.9 62.2 65.7 July High Low Last 
7.. 675 64.9 66.2/| & s 3.8 2.3 
8.. 66.4 65.1 65.5 7.. 35.3 ay: 34.5 
10.. 65.4 63.9 644 | 8. 348 33.7 34.3 
1 L30 10.. 34.3 33.2 33.8 
JUL 11.. 65.0 62.7 63.5 eS ee 
grt oe Le | 12) Bes 88088. 
a u er STOCKS R P 
5 Miscellaneous 
4 STANDARD OIL July High. Low. Last. | 5.) ion Low. Last. 
40r->— io | T T — r T 740 6. 33.1 31.2 33.0 6 41.1 38.5 40.8 
7.. 432 23 2S 7. 422 396 410 
8.. 32.8 31.8 32.5 8 411 399 403 
10.. 33.2 314 31-8) 10° 410 39.5 40.1 
a. oe 29 | 11. 40:7 39.0 39.5 
+30 12.. 3. “| 12). 407 388 39.9 
3 Copper Stocks 5 Railroad Stocks 
+ a _ rr} 1 July High. Low. Last 
. . . . 6.. 56.7 54.0 56.5 
7.. 38.4 36.9 38.2 7 57 6 55.3 56.6 
+—+ 20 8.. 39.7 37.7 39.4 8.. 56.1 54.8 55.4 
10.. 39.4 38.2 383 | 10°. 55.2 53.9 54.3 
11.. 38.4 37.2 37.4 11.. 55.4 53.3 54.1 
12.. 38.1 36.7 37.7 12.. 54.6 53.0 54.4 
. 9 Oil Stocks 5 Utility Stocks 
1Qou—+ 4 ee | i i 4 iy - 
wae gow aga ae Tass | oe gy aS 
B69 592 o4| Ban? 48a 44d 
.. 60. : Y 44.7 t ; 
S INDEPENDENT OIL 10./ 60.2 581 59.0 | 10. 465 43.2 45.0 
vais A SE) Sy Sl ae iat a ‘i in De cena 11.. 59.3 57.1 58.2 | 11.. 45.4 43.5 43.6 
12.. 60.4 57.3 59.9 | 12.. 449 432 442 
TEN MOST ACTIVE STOCKS 
Week Ended July 8, 1933 
on On On ee ee | pe +430 Vol- Net 
j ume Close. Chg. 
yar Radio Corp..... 814,200 12 + 2% 
por, generat spestate ae ie 2. 4 5% 
| | enera otors , L + 
20-—— rd — — +20] Int. Tel. & Tel. 497,200 19% + 
United Aircraft..|....:.437:400 375% + 1% 
i] Consol. Textile. 390,200 2 + § 
Anaconda Copper 3810400 21% + 3% 
New York Central 337,200 55 +11% 
1o——— +H . itl_i Ug Kennecott Copper 319,000 25 + 38% 
MAY JUN JUL Int. Nickel % 302,700 20% + % 
NUMBERS OF ISSUES TRADED 
5 MISCELLANEOUS Weekly 
ve im ke Gi ce Ee ake ro 150 Week Ad- De- Un- 
Ended vances. clines changed.Total. 
1933. 
May 27.........881 121 67 1,069 
} “i eppeees 791 223 67 1,081 
40-—+— -40 7 >) Saeeees 757 * 256 83 1,096 
BE Di iwescues 245 782 62 1,089 
June 24......... 828 154 91 1,073 
July 1.........708 261 105 1,074 
July 8 814 188 73 075 
30 ~30 Daily 
I July 6 641 149 136 926 
July 7 425 379 150 954 
July 8. 328 321 165 814 
July 10.. 293 451 147 891 
von es Ee) Ss Se 1_| Is9 July 11. .307 432 164 903 
MAY JUN JUL July 12. ’ -410 325 163 898 


The New York Times Stock Market Averages 


WEEKLY HIGH, LOW AND LAST 


Week Ended ——25 Rails.———_, 
1933. High. Low. Last. 
21.34 22.27 

19.55 19.93 

18.57 19.83 

20.23 21.15 

20.28 24.80 

23.79 26.11 

26.25 28.12 

26.80 29.88 

29.06 30.67 

29.90 34.48 

33.86 35.37 

33.77 34.81 

31.88 33.50 

34.35 35.98 

36.15 40.37 

41.01 45.40 


oa 25 _Rails.———_, 

1933. High. Low. Last. 
July 6. 46.43 43.68 46.01 
July 7.. 47.57 45.06 46.08 
i rer 46.13 .96 45.40 
July 10. 45.16 44.02 44.47 
July i A eucdree nies 45.37 43.29 44.16 


25 Industrials.—, 
° Last. 


High. Low 
91.97 84. 85. 
85.99 $1.14 82.19 
87.28 81.13 86. 
92.32 87. 90. 
104.50 87. 102.14 
110.00 98.93 09.69 
116.45 108.66 110.94 
120.18 108.80 116.41 
120. 113.81 14.98 
132.75 112.94 131.25 
135.80 127.11 130.88 
137. 129. 135.97 
141.68 125.05 128.70 
139.68 130.60 136.09 
141.88 134. 140.99 
148.32 140.11 144.24 
—25 Industrials.—, 
fligh. Low. Last. 
145.67 140.28 145.01 
148.32 142.74 145.31 
145.92 143.42 144.2 
146.28 142.43 143.92 
145.73 141.45 143.08 





Hig Low Last 
57.92 52.92 54.07 
54.08 50.44 51.06 
53.52 50.19 52.95 
56.93 53.75 56.02 
64.03 54.05 63.47 
68.63 61.36 67.90 
73.01 67.60 .53 
75.41 67.80 73.14 
76.43 71.43 72.82 
83.86 71.42 82.86 
86.30 80.66 83.12 
86.70 82.23 85.39 
89.60 78.46 81.10 
88.43 82.47 86.03 
91.27 85.82 90.68 
97.94 91.00 94.82 

Stocks.——_, 

High. Low. Last 
96.05 91.98 95.51 
97.94 93.90 95.69 
96.02 94.19 94.82 
95.72 83.22 94.19 

92.37 93.62 
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| AVERAGE DAILY SHARES SOLD BY WEEKS THE NEW ern TIMES 25 a BY 
ae : 2 : . 18 ALENDAR WEEKS 
60; }60 
s 46 | 
° | 2 } 
a 4 44+ | 
2 | 2 
3 FY 
° |? 20 
Ot tt a alana coat ecmna® 
1932 1933 
en Jato 
THE NEW YORK TIMES 25 INDUSTRIALS BY etic ° 1933 
CALENDAR WEEKS ce 
200; ee T 200 
| BONDS SOLD ON NEW YORK STOCK 
| EXCHANGE 
| | (Par value) 
t —!50 Week Ended Same Week 
a | 9 July 8, 1933. 1932. 
= < Monday ... $17,538,000 Holiday 
4 3 lee Holida $9,921,000 
m4 S Wednesday . 20,193, 11;949;000 
io Thursday .. 22,955,100 12,769,000 
hoo Prigas ...... 26,549,000 11,589,000 
Saturday ..... 10,529,000 6,382,000 
Total week. $97,764,600 $52,610,000 
| Year to date.......1,816,558,200 1.601,972,700 
pm ewes Seer ot a ate ane aa 90 }  - See 16,966,200 9,837,000 
APR WAY JUN me ° 4 1933 July aS. 16, 941, 000 11,039,000 
, ee 17,670,500 11,148,950 
NEW YORK TIMES BOND AVERAGES 
ANNUAL RANGE 
High. Low. High. Low. 
19331 77.44 July 60.05 Mar RRs o-k0ctsdcveses -- 82.46 Dec 79.95 Jan. 
| Serre 72.61 Aug. 51.94 May EASE 79.43 Jan 75.58 Oct 
aaa 85.80 Jan. 59.85 Dec eee 82.54 Au 75.01 Jan 
EAR 89.97 Mar 80.92 Dec ee 76.31 Nov 67.56 June 
Pt dedstiecaase ue 90.35 Jan 83.83 Nov Dc srakeebeaeewe 73.14 Oct 65.57 May 
ere 93.60 Ma 89.24 Aug. _ Seay re 79.05 June 1.05 Dec 
eer 92.98 Dec 89.47 Jan aor 36 73.71 Oct. 
ys Kenndeenaenes 89.75 Dec 85.52 Jan. ae 89.48 Jan 74.24 Dec. 
eer 85.44 Dec 81.99 Jan. *To July 12, 1933. 
B 
THE ANNALIST INDEX OF BUSINESS ACTIVITY 
————_———- 1933. 1932. 
June. ~ May. x Mar. Feb. Jan. Dec. Nov. Oct. May. 
Pig iron production 39.9 25.7 181 15.5 185 183 183 21.4 209 22.5 
Steel ingot production 57.5 39.8 27.6 16.2 23.1 22.1 21.3 244 244 23.5 
Freight car loadings. 58.9 54.7 53.0 49.3 531 543 565 55.3 560 51.2 
Electric power production. 66.9 63.0 62.2 63.5 63.1 65.7 67.0 66.2 68.1 
Bituminous coal production 64.4 57.9 55.7 528 61.0 54.7 65.1 64.3 64.5 47.7 
Automotive production *55.0 47.9 40.9 27.0 31.7 47.7 52.8 282 17.5 43.0 
Cotton consumption *124.6 100.7 75.3 72.9 72.1 74.6 75.8 81.4 83.4 55.7 
Woo] consumption .... 112.4 67.5 51.4 706 72.6 81.0 814 8&8 39.5 
Boot and shoe production 7120.2 198.2 88.9 95.3 87.9 83.5 945 100.4 85.9 
Zine production .... 51.0 42.4 42.0 40.0 40.0 36.6 36.1 32.6 30.8 35.9 
Combined index 766.8 57.4 52.9 56.5 57.2 59.2 59.7 60.0 52.9 


For monthly figures. on the combined index back to January, 1928, see THE ANNALIST of 
June 16, 1933, page 827. For complete figures back to January, 1919, see THE ANNALIST of 
Jan. 20, 1933, page 141. 














TRANSPORTATION P. C. De- 

5-Year parture 

Average From 

item. Period or Date. 1933. (1928-1932). Aver. 
Revenue car loadings: 

All commodities. .........scssssecece: Week ending July 1 634,074 809,845 — 21.7 
Grain and grain products.......... Week ending July 1 46,123 42,996 + 7.3 
SE A Is .n.460-6.0:00:4.04-0000000<-4 Week ending July 1 119,492 124,864 — 4.3 
Forest products. ........cssesessees Week ending July 1 28,11 42,577 — 34.0 
Manufactured products............ Week ending July 1 407,563 533,719 — 23.5 

All COUMMBOGIIOR. . ..c ccccccccccecccecs Yeer to July 1 13,212,312 21,285,642 — 37.9 
Grain and grain products.......... Year to July 1 829,559 1,006,551 — 17.6 
Cee) GRE GHB ..5csccccvccccccsccce Year to July 1 2,598,909 3,881,052 — 33.0 
Forest products...........++-. . Year to July 1 474,898 1,224,559 — 61.2 
Manufactured products . Year to July 1 8,807,538 14,029,896 — 37.2 

Freight car surplus.............+..+6. June 1-14 522,785 474.450 + 10.2 
Per cent of freight cars serviceable..June 1 85.3 92.4 — 7.7 
Per cent of ~~ epeetes nino: June l 78.1 90.2 — 13.4 
Gross revenue. see ‘Year to June 1 $1,136,926,252 $2,072,692,696 — 45.1 
Expenses ..... . Year to June 1 932,954,101 1,641,728,926 — 43.2 
TER 6.5.5:00.csdeeeeeusanddnnegeccesconss Year to June 1 110,541,004 :798,590 — 23.7 
Rate of return on property invest- “Fair 
ment: Return” 

Eastern District.. - Year to June 1 1.62 5.75 — 71.8 

Southern District. . Year to June 1 1.38 5.75 — 76.0 

Western District............. ... Year to Junel 0.06 5.75 — 99.9 
United States as a whole.......... Year to June 1 1.06 5.75 — 81.6 

CRUDE OIL REFINERY ACTIVITY AND CRACKED GASOLINE PRODUCTION (18) 

(Thousands of barrels of 42 gallons) 
Refineries Average — ——Motor Fuel Stocks———-__-, Av. Dally 

Week Reporting Daily At Bulk sOther Total Cracked 

Ended Per Cent Crude Runs At Re- Terminals Motor Fuel Motor Gas & Fuel Pro- 

1933. Capacity. to Stills. fineries. &in Transit. Stocks. Fuel. Oil Stocks. duction. 

June 3...... 91.6 2,187 31,887 20,735 3,525 56,147 125,046 467 
June 1. 91.6 2,253 31,076 20,061 3,510 ,647 125,070 473 
June 17 92.0 ,344 0,300 19,784 3,495 53,579 125,468 476 
June 24. 92.2 2,362 30,164 19,673 3,480 53,317 126,058 467 
July 1 92.2 2,345 29,103 19,866 3,465 52,434 126, 452 
July 8 92.2 2,345 9,050 19,598 3,520 52,168 127,024 477 
{Estimated. 
PER CENT CHANGES IN ELECTRIC POWER OUTPUT FROM CORRESPONDING 
WEEKS OF PREVIOUS — (7) 

Central Entire 
ew Middle Industrial Southern Pacific United 

miciens, Atiantic. Region. States. Coast. States 

NS er eeres sr re res. +12.1 + 7.1 + 7.3 +12.9 25 5. 
FUME WD. 2... wee rccscscccccses +14. + 7.2 10.0 +10.9 — 5.3 : 7.4 
OO eae e +18.2 t 7.0 11.9 13.6 —1.4 9.5 
June 24 ss ie toon ears SA +19.2 8.9 13.9 13.8 — 0.6 +10.9 
sue «ii... Sa dinanes .. +20.9 +11.1 17.6 +17.1 — 0.3 +13.7 
July 8... ba Sea +22.2 +11.3 16.2 +29.1 + 0.2 +14.7 

AVERAGE DAILY CONSTRUCTION CONTRACTS AWARDED (3) 
(37 States east of the Rocky Mountains) 

June, 1933 May, 1933. ‘ es 1933. Mar., 1933. June, 1932. 
(26 Days.) (26 Days.) $765.14 ) (27 Days.) (26 Days.) 
Residential $1,068,969 $1,019,988 $593,370 085 

Public work ‘and utility. 12" 91 731,254 651,052 1,928,700 

All other ; 2,477 1,216,900 352, 368 976,263 1,531,254 
Tota! : $3,971,361 "$2,968,142 $2,262,920 $2,220,685 $4,349,039 






The New York Times Stock Market Averages 











ig ow. High. Ow. ow. 
1933t... 47.57 July 7 18.31 Mar. 2 148.32 July 7 75.39 Mar. 2 97.94July 7 46.85 Mar. 2 
1931.... 94.93 Feb. 24 24.49 Dec. 17 251.22 Feb. 24 110.73 Dec. 17 173.07 Feb. 24 67.61 Dec. 17 
1930... .136.00 Mar. 29 74.20 Dec. 17 358.16 Apr. 10 196.67 Dec. 17 245.60 Apr. 10 135.43 Dec. 17 
1929....158.71 Sep. 3 107.92 Nov. 13 469.49 Sep. 19 220.95 Nov. 13 311.90 Sep. 19 164.43 Nov. 13 
1928... .132.80 Nov. 27 112.84 Feb. 20 332.58 Dec. 31 233.42 Feb. 20 231.45 Dec. 31 173.13 Feb. 20 
1927....124.22 Oct. 4 99.34 Jan. 4 247.48 Sep. 16 171.49 Jan. 25 185.47 Oct. 4 135.82 Jan. 27 
1926... .102.60 Dec. 20 81.61 Mar. 20 186.03 Feb. 13 137.65 Mar. 30 142.35 Dec. 20 109.63 Mar. 30 
1925.... 95.29 Dec. 29 73.50 Mar. 30 185.36 Nov. 6 128.83 Mar. 30 138.21 Dec. 28 101.16 Mar. 30 
1924.... 81.41 Dec. 18 57.80 Jan. 3 135.11 Dec. + i. 26 Apr. 22 107.23 Dec. 31 82.26 Apr. 22 
1923.... 67.05 Mar. 54.61 Aug. 4 118.44 Mar. 05 Oct. 27 92.52 Mar. 77.15 Oct. 29 
1922.... 70.53 Sep. 11 52.57 Jan. 10 116.24 Oct 18 79.86 Jan. 10 93.06 Oct. 18 66.21 Jan. 10 
1921.... 56.54 Nov. 29 47.59 June 21 90.60 May 6 66.24 Aug. 25. 73.13 May 58.35 June 21 
19z0.... 63.55 Nov. 4 48.53 Dec. 21 129.83 ine. 8 76.55 Dec. 22 .07 Apr. 8 62.70 Dec. 22 
1919.... 68.78 May 27 54.48 Dec. 16 138.12 Nov. 5 80.37 Feb. 10 99.59 Nov. 5 69.73 Jan. 2] 
1918.... 70.75 Nov. 12 56.94 Jan. 15 91.55 Oct. 16 71.31 Jan. 15 80.16 Nov. 12 64.12 Jan. 15 
1917.... 81.22 Jan. 2 52.06 Dec. 16 99.74 Jan. 4 62.81 Dec. 20 .46 Jan 57.43 Dec. 20 
1916.... 85.70 Nov. 8 74.83 Apr. 22 119.30 Nov. 20 86.60 July 15 101.51 Nov. 80.91 Apr. 22 
1915.... 82.84 Mar. 4 3 Fe 4 109.97 Oct. 22 51.85 Feb. 24 -13 Oct. 22 58.99 Feb. 24 
1914.... 84.94 Jan. 23 July 61.71 Mar. 23 48.48 July 30 73.30 Jan. 31 57.41 July 30 
1913.... 91.42 Jan. 9 75.82 June10 67.08 Jan. 2 50.27June10 79.25 Jan. 9 63.09 June 10 
1912. 97.28 Oct. 88.39 Dec. 16 74.50 Sep. 30 61.74 Feb. 1 85.83 Sep. 30 75.24 Feb. 1} 
tTo July 12, 1933. 
Shares Sold, New York Stock Exchange 
WEEKLY TOTALS AND DAILY AVERAGES 
Week Ended: -—RAILROADS.—, --IND. AND MISC.~ -————TOTAL.—— 
1933. Total. Av. Daily. Total Av. Daily. Total. Av. Daily. 
BERR, Waecccccccesecoces 1,096,170 322,403 7,574,232 2,227,715 8,670,402 2,550,118 
BE, BWvccccccccccccces 1,097, 203,193 3,879,764 718,475 4,977,004 921,668 
BEE, Rrccvcscccesecsesr 10, 3,080 3,071,90: 568,871 3,682,531 681,950 
Bs. Bocccvesceccesece 640,650 118,639 4,446,935 823,506 5,087,585 942,145 
APP. 15. ...cccccccccces 488,810 111,033 6,072,484 1,380,110 6,561,294 1,491,203 
ADE. BB. nccccccccccvecs 2,133,980 395,181 20,012,419 3,706,003 22,146,399 4,101,185 
ce 1,767,510 327,31 16,891,395 3,128,036 18,658,905 3,455,353 
EP Mlic006.0-0000060006 561, 659,509 22,718,437 4,207,118 26,279,787 4,866,627 
BE Biiscocccccwscoesss 2,176,060 402,974 20,076,583 3,717,886 22,252,643 4,120,860 
BE Bs cccceccescovees 2,299, 25,363 17,625,430 3,263,968 19,925,090 3,689,831 
BE Dla vcccccccceseees 2,299,660 425, 863 17,625,430 3,263,968 22,741,450 4,211,380 
ES errr 2,652,980 602,950 25,596,330 5,817,348 28,249,310 6,420,298 
SURG BD. 06... ccccccccese 2,179,940 403,693 30,139,704 5,581,427 32,319,644 5,985,119 
Sara 2,576,944 477,212 27,259,760 5,048,104 29,836,704 5,525,316 
PE Misi ctcacccesense 2,246,320 415,985 22,059,751 4,085,139 24,306,071 4,501,124 
MEE Esxedasiueweessss 2,825.689 523,274  23,911,0 4,427,975 26,736,745 4,951,249 
PE: Ba nvccacccccessos 3,878,410 881,457 25,176,810 5,722,002 29,055,220 6,603,459 
DAILY TOTALS 
—_ DAILY. —____, 7—-YEAR TO DATE.—, 
Railroads. Ind. & Misc. Total. 1933. 1932. 
July 6.. 1,073,650 5,467,670 6,541,320 362,747,287 179,404,094 
July 7.. .. 910,930 6,066,300 6,977,230 24,517 180,124,372 
July 8.. 244,140 2,763,420 3,007,560 372,732,077 180,359,432 
July 10.. 331,565 4,504,700 4,836,065 377,568,142 108,952,342 
July 11.. ‘a .. 479,030 4,758,395 5,237,425 805,567 181,652,525 
; 2 errr .. 772,040 4,414,320 5,186,360 991,927 182,632,144 
St t t 
WHOLESALE SALES OF AUTOMOBILES 
To General Motors Dealers 
933. 1932. 1931. 1930. 1929. 1928. 1927. 1926. 1925. 1924. 1923. 
Jan... 82,117 74,710 89,349 106,509 127,580 125,181 99,367 76,33. ,642 61,398 49,162 
Feb... 59,614 62,850 ,003 126,196 175,148 169,232 124,426 91,313 49,146 y 55,427 
Mar... 58,018 59,696 119,195 135,930 226,391 197,821 161,910 113,341 75,527 75,484 71,669 
Apr... 86,967 78,309 154,252 150.661 227,718 197,597 169,067 122,742 r 58,600 75,822 
ay.. 98,205 66.739 153,730 147,483 220,277 207,325 173,182 120,979 77,223 ,965 75,393 
June. 113,701 52,561 111,668 97,440 200,754 186.160 155,525 111,380 71,088 32,984 69,708 
DOMESTIC SALES OF AUTOMOBILES 
(General Motors Corp.) 
To Consumers——_—————__  -_—————_To Dealers—— — ~ 
1933. 1932. 1931. 1930. 1929. 1933. 1932. 1931. 1930. 1929 
Jan.... ,653 47,942 61,566 74,167 73,898 72,274 65,382 76,681 94,458 95,441 
Feb... 42,280 46,855 68,976 88,742 110,148 50,212 52,539 80,373 110,904 141,272 
Mar... 47,436 48,717 101,339 123,781 166,942 45,098 48,383 98,943 118,081 156,510 
Apr.... 71,599 81,573 135,663 142,004 173,201 74,242 69,029 132,629 132,365 176,634 
ay... 85,969 63,500 122,717 131,817 169,034 85,980 60,270 136,778 136,169 175,873 
June.. 101,827 56,987 103,303 97,318 154,437 99,956 46,148 100,270 87,595 163,704 
CONSTRUCTION CONTRACTS AWARDED IN 37 STATES (3) 
(Millions of Dollars) 
———Monthly Totals --Seasonally Adjusted Daily Average— 
Public Public 
Work and _ Resi- Non- Work and Resi- Non- 
1932. Utility. dential. Residential. Total Utility. dential. Residential. Total. 
SUMO cocccccers geeenen 50.1 23.1 39.8 113.1 1.57 .83 1.32 3.72 
1933. 
TORURTY occccccvscecse 42.7 12.0 28.7 83.4 2.45 66 1.54 4.54 
SY 6.0.6.00044b-008-0 17.2 11.8 23.7 52.7 1.14 .62 1,2U 2.80 
eee er 17.6 16.0 26.4 60.0 .63 56 .88 2.07 
OS Ferrers 13.6 19.1 23.8 56.6 47 .64 89 1.91 
BE: .00.05006606466008% 19.0 26.5 31.6 77.2 .66 .88 1.10 2.63 
MD cden edna naa 24.4 27.8 51.0 103.2 81 1.00 1.71 3.46 
For co mplete figures from January, 1925, to March, 1931, see THE ANNALIST of April 17, 
1931, page 
BOOT AND SHOE PRODUCTION (5) 
(Number of Pairs) 
Boys’ Misses’ 
and and All 
1932. Total. Men’s. Youths’. Women’s. Children’s. Other. 
BEE 50500055 6600eees 21, 225,187 5,176,192 1,423,311 8,232,624 2,823,780 3,569,280 
Ee 25,958,400 5,853,764 1,490,119 10,559, 3,412,683 4,642,248 
EE Satie wncknveNaaee se 30,675,573 6,644,262 1,662,746 12,343,050 3,883,309 6,142,206 
rn arree 25,945,784 5,342,715 1,270,320 9,636,494 3,410,047 6,286,208 
EN Stor sbepcdenssayease 22,497,048 5,423,678 1,111,506 7,528,235 2,468, 5,964,995 
1933. 
JODUATY 2.0.0 00cccccesees 22,716,815 5,763,501 1,442,013 9,283,144 2,481,986 3,746,171 
eR re 26,384,408 6,091,725 1,448,498 einer ff 2,879,471 4,604,317 
ET Nas Ceveuide cnmes% 28,576,463 6,836,988 1,532,184 11, oo ae 3,081,202 5,517,953 
ie da aig aaa 6 sine neDa'e 27,630,029 6,217,466 1,606,635 10,7 2,985,383 6,094,071 
May* . 32,937,205 8,362,150 1,683,495 11, gen" ‘a1 3,247,586 7,722,053 
STEEL SCRAP PRICES (23) 
———— Week Ended SN 
“July 7, 1933. June 30, 1933. July 8, 1932. 
am melting steel scrap at ; ee, average 
aily quotations (per ton)........ $11.75 $11.75 $8.25 
STEEL INGOT PRODUCTION (16) DEPARTMENT STORE SALES AND 
(Gross tons) STOCKS (4) 
Calculated Approx (1923-1925=100) 
Production Ply No. of iy Unadjusted for Adjusted for 
mpanies tion All Working duction | F Seasonal Variation. Seasonal Variation 
1932. ileus Companies. Days. AllCos | 1932 Sales. Stocks. Sales. Stocks. 
June 855,317 912,757 26 35,106 | June ....... 66 65 69 67 
1933.t 1933. 
Feb. ... 1,049,587 1,086,867 24 45,286 | January . 49 52 60 58 
Mar. .. ‘878, 909,886 27 33.699 | February |. 49 5 60 57 
oo. ..» 1,316,110 1, 362,856 25 54,514 | March 50 55 57 +54 
ay ... 1,933,323 2,001,991 27 74,14? | April 68 55 67 53 
June ... 2,508,4 2,597,517 26 99,904 | May 68 67 
tReported by companies which made 96.57 | June 66 
per cent of the open-hearth and Bessemer | 
steel ingot production in 1932. *Subject to revision. +Revised. 
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THE STOCK MARKET COMPARED WITH THE BOND MARKET, 
COMMODITY PRICES AND BUSINESS 
40 220 r souroory PRICES AND OUSINESS activity aovus Teo fon StAsONAL VARIATION ated —y30 160 
! 
42 200) t t ry apy ON + + + + + 20 150 
Fad wi . \ THE ANMALIST AVERAGE NET YILLO 
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At hes | | ! 3 
a6 aM T T T ti t + a f Hoo g Bo 
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8 LEADING INDUSTRIAL STOCKS 
$8 40}——+ 40 «(70 
C0 BOTT TITAS OT OTH UAT ATOM OD PUA TAS ONO UP UA EDA SONS 8 
1930 193" 1932 1933 
THE NEW YORK TIMES WEEKLY BUSINESS INDEX 
(Revision of May 14, 1933) 
Comb. Index 
Week Electric Cotton Without Cot- 
Ended Car Stee! Mill Power Automobile Lumber For- Combined ton For- 
1932. Leadings. Activity. Production. Production. Production. wardings. Index. wardings. 
Pe Perera es 62.4 29.1 86.2 32.8 40.8 84.1 70.1 
1933. 
dume i7......... 60.6 68.4 94.0 4.1 57.6 251.3 91.4 79.8 
GD Bic cccccces 62.7 72.6 94.8 57.2 60.7 262.2 93.8 81.6 
, TS Pare 165.0 71.7 97.8 60.7 68.6 271.5 197.6 85.0 
GE Wkcescvese *65.5 82.2 98.1 53.8 72.9 "98.5 *85.7 


For figures from Jan. 5, 1929; to May 27, 1933, see THz ANNALIST of June 2, 1933, page 773 
FREIGHT CAR LOADINGS (19) 





July1, June 24, June 17, June 10, June 3, July 2, 
1933. 1933. 1933. 1933. 1933. 1932. 
Car loadings (total).......... 634,074 604,668 587,931 564,546 508, 234 488,281 
Grain and grain products... 46,123 38,341 147 35,917 3%, 30,607 
Live stock... sees .. 16 15. 5, 450 15,801 15,133 13,657 
ae 102,015 93,604 944 8,632 a 
5 4,898 4,440 4,591 3, 
27,733 25,520 24,352 22,783 15,417 
13,532 12,266 9,973 8,517 5,103 
Merchandise BG, Bb vsceccuss 171,362 169,902 168,530 167,996 7,992 171,031 
Miscellaneous ..............- 236,201 231,966 229,516 218,123 96,382 182, 
Week ended July 8, 1933—Estimated total, 537,000 cars. Corresponding week in 1932, 
416,950 cars. 
RATE OF OPERATIONS IN THE STEEL ELECTRIC POWER PRODUCTION (7) 


INDUSTRY 
(Per cent of rated capacity, entire industry) 
— As Estimated in—. 


Week American 
Ended, Iron Met 

1933. Age. Market men 
BUMe BE... ccsccccccces 50 
eee 53 51 54 
GE Be cccccccccccccecs 56 52 55 
BE We ccccccccccsscece 59 


Back figures—See THe ANNALIST of Jan. 
20, 1933, page 156. 


RATE OF OPERATIONS IN THE STEEL 
INDUSTRY (13) 
(iatimates per oot 8 of Rated Capacity) 


Week ended . Steel. Indep. Total. 
. 38 55 47% 

June 19.......ccseeees 

ME Tis 6 ccccccesccece 40 58 50 

BORG _Bensccccccccccce 42 60 52 

epee 434% 61 53% 


ESTIMATED AUTOMOBILE PRO- 
DUCTION (10) 


Badea. 1933. 1932 1931. 1930. 

lal 55,496 48,000 63,300 87,100 
a a... *.: : 49,300 61,300 84,200 
EE Bc coeas : "800 56,000 _73,400 
July 8.......- 41,915 22.200 56,800 102,000 


Back figures—See TH® ANNALIST of Jan. 
20, 1933, page 156. 


FAILURES (11) 





jay Tae Tage. 
u une u 
a Groups: 198s =. 1632° 
Wholesale and’ jobbing 20 % 19 “i 
ufacturing ........ 
Other commercial becks 3 32 51 
Petes VU. B. ...0000. 265 345 498 
hical Divisions: 
hy aa a 
Mt e ntic é 
Atlantic 31 37 
Central 19 38 
entral East 65 120 
ee oorces o> 7% a 
esc cccccsceees 56 
Total U. S. ........265 345 498 


COAL AND COKE PRODUCTION (5) 
(Thousands of Net Tons) 
rT tee 5 Ended-—— 


*Ju tJune Jul 
Aad 24,'33. 2,33. 
situminous coal 
ian deaceseee’e 450 5,990 4,070 
Daily average........- 1,075 998 678 
ant seat ET eee 1,137 1,015 56 
Daily average......... 190 169 94 
Boeht e: 
eee RL deetaceed 66 13 ll e) 
Daily average......... 2 2 2 








Gnstates only power generated by the elec. 
light and wer industry proper 
a imports. s not include power 
generated by traction companies.) 


(Thousands of kilowatt hours) 


Wee 
Ended: 1933. 1932. 1931. 1930. 
June 17. 1, 578, of 1, 441.532 1,609,931 1,697,809 
June > 1,598,1 440,541 1, or 935 1,703,762 
July 1.1, 655, Bas ry '456,961 1,607,238 1,594,124 
July 8.1,538,500 1,341,730 1,603,713 1,625,659 
Back figures—See THE ANNALIST of Jan. 
20, 1933, page 156. 


THE ANNALIST INDEX OF SENSITIVE 
COMMODITY PRICES 


= 


Whole- 3ensi- 
sale tive 
Bt Price Price 
1933 : Hides. Zine. Scrap. Aver. Index. Index. 
June 20..126.6 101.0 87.1 104.9 93.3 112.4 
June 7. 103.6 87.9 107.0 98.0 109.2 
July 3..129.1 104.4 91.5 108.4 7100.0 +108.4 
July 11..126.3 109.0 94.3 109.8 103.9 105.7 


Back figures—See THE ANNALIST of Jan. 
1, 1932, page 38, and subsequent issues. 


AVERAGE DAILY CRUDE OFL PRODUC- 











TION (18) 
(Barrels) 

——Week Ended———_, 
July 8, Jul July 9, 
1933. 1933. 1932. 
Oklahoma ....... 573,600 613,250 424,100 
Kansas .... 131,550 116,300 95,600 
Panhandle Texas 49,050 50,150 51,250 
North Texas .... 49,500 48,750 50,300 
West Cent. Texas 21,550 20,050 24,650 
West Texas...... 162,200 157,500 178,600 
East Cent. Texas 450 58,300 56,550 
East Texas ..... 050 542,200 335,950 
ae 65,600 64,400 50 
Southwest Texas 49,400 51,650 54,250 
North Louisiana. 6,550 25,250 28,700 
Arkansas ........ 31,500 30,250 34,150 

Coastal Tex. (not 
includ. Conroe). 123,500 120,200 119,100 
Coast’! Louisiana 42,600 41,950 29,700 

Eastern (not in- 
cieting stich). 86,600 94,950 100,500 
Michigan ... 16,650 19,650 
Wyoming .. 30,050 36,600 
Montana ... 7,700 7,350 
Colorado 2,350 2,900 
New Mexico 400 35,950 36,000 
California ....... 485,800 474,200 466,600 
ree 2,596,250 2,602,050 2,152,550 
ree 1,127,300 1,113,200 870,700 


Note: The above figures do not include 
any estimate of any oil which may have 
been surreptitiously produced. 

DOMESTIC RAILROAD EQUIPMENT 

ORDERS (1) 


Reported in Railway Age of: 


July July June July 
8°33. 1,°33. 24,°33. 9,°32. 
Locomotives ..... 7 3 ee one 
Freight cars. 25 
Structural steel. 1,400 


. 4,950 .... 410 
Rails (tons). ".. $,450 11,815 

















MONEY RATES IN NEW YORK CITY 


























— Time Loans. —~ Prime Com’! Paper. Bankers’ Accep- 
Call Loans. 60-90 Days. 4-6 Mos. 4-6 Mos tances, 190 Days. 
§Daily Daily Daily Daily Daily 
1933 High. Low. Avge. High. -— a High. Low. Avge. rw Low. — High. Low. Avge. 
June 17...1 1 100 1 1% 1.42 2 % 
June 24... 1 1 1.00 & 1 1.40 
way i... 1 1 1.00 1 1.12 ty | is % 
July 8.. 1 1.00 ‘91 % 11 1.75 % 
tNew Vosk Stock - fAsked rate. sAverage of I rate. 
EY RATES IN NEW YORK es” ty 
INTEREST sey li fia MON ail Money.-—, @0-90 a 
Week Ended, Year _ — Day 
Z 4 * "3 Pe 1933. als. High. Low. ws Loans. % cept 
Call loans............. July 6..1 1 1 
Time ‘Teana, 60-90 da. yo) say 7..1 3 1 
Time loans, 4-6 mos. iy July 8 a ig 
Com. disc., 4-6 mos. .1 on yt July 10..1 1 1 1 
uly 11.. 1 1 1 1 
BOOKINGS, SHIPMENTS AND UN.- | July 12..1 1 1 1% 
FILLED ORDERS OF THE U. 8. tBest names. fAsked rate. 
STEEL CORPORATION SBROKERS LOANS RATIOS 
(Adjusted for Seasonal came 1) (First of month, millions) 
nfilled Lo Value, (P.C.) 
Paw “ope pa am Total’ Totel Stock a+b 
P.C.of (Millious 1922. (a) (b) (c) 
1931. Capacity). Capacity). of Tons). J 
ME sedcccccnscccese 243 15,633 1.56 
fan, ...:. 4 2 er} 1933 
eptember .. . 
October ..... 15 28 oe a < 6B 
November .. 11 33 3.00 COTUATY ------eeees 700 183 
December .. § 32 2.58 March a anasiaan tack iedidesatacs 359 19,7 . 
1932 BEE Gecvcscsccuccose Pt eat 3 
January . 15 26 241 | June 20022000001 529 eas Ls 
February ° 12 Me fF GUE cctocceccccscece 780 36,348 2.15 
March ...... 15 16 2.25 $Ratio of brokers’ loans, as reported by 
Spent tteeeee 22 17 2.23 | members of New York Stock Exchange, to 
a Seerenens 7 34 38 aggregate market value of listed stoc 
 eebetegie 21 2.14 | ESTIMATED BOOKINGS AND SHIP- 
Sugeest = 4 ge MENTS, AND UNFILLED ORDERS, 
4 8 -i¢ OF THE UNITED STATES STEEL 
12 21 2.01 CORPORATION (23) 
3 24 1.86 1932 ———— EE 
Book- Ship- {Unfilled Book-Ship- {Unfilled 
10 17 1.72 ings ments Orders ings ments Orders 
12 14 1.67 (Pet.of Cap.) (Tons) (Pct.of Cap.) (Tons) 
7 1.68 Jan. .. 21 26 2,648,150 14 18 1,898,644 
31 14 1.79 Feb. .. 21 27 2,545, 17 2 1, ‘854, 200 
46 27 2.00 | March. 21 25 2,472,413 14 15 1,841,002 
“irom The American Meet | Mons fais Boh Leet 
s ay .. , , ’ 
uaree i seauoat correction bythe aa | June <7 1 Losers dios. 
nalist. tAt the end of the mon tAt the end of the month. 
FOREIGN EXCHANGE RATES DAILY 
Cable Transfer Rates 
July 6. July 7. July 8. July 10. wal, 11. July 12 
Spent: ECR Pew ree oe Hy 4.45 ve $4.80 4. 
iGo, : 1 i reg 
d d 05 .0561 ; 
.0548 .0554 .0564 .0549%4 .0550 
054910556 ti«C: (054944 10561 
-0758 | .OT57 .OT75 .0765 .0760 
.0743 .O751% -O765 .0746 -0743% 
.O747 .0753 .OT70 .0746 .0760 
.3450 -3425 .3470 .3450 .3450 
.3330 .3370 .3440 : .3360 
.3375 .3380 Re .3350 -3425 
.1960 .1985 .2010 .1950 .2000 
.5700 -5725 .5850 .5650 .5800 
.1180 .1188 -1209 .1150 1195 
.2725 .2740 .2835 .2705 .2775 
-9475 -9512 .9575 .9487 -9525 
WED nc cccccceccccesecescosesoseccese -2825 .2950 -2925 .2975 .2912 -2937 
t EL, 66d060560606000666060060060 .3475 .3550 .3650 .3550 .3600 
Closing rates, 
FOREIGN EXCHANGE RATES WEEKLY 
(All quotations cable rates unless otherwise noted) 
Week Ended 
wy 8, 1933. wy 1, 1933. July 9, 1932. 
Par. Count ne Unit. High. Low. gh. Low. High. Low 
$4.8666 — - pecereerdtl 
HA. $4.43 $4. $3.54 
Rem 4. 4.43 4. 3.54 
.03918 FRANCE perene)— 
C Gables. ‘$sit ra ‘oaesd ‘03933 ‘03928 
ables i i 7 : 
= * Demat — 0699 0687 0652 05 : 0509' 
j j d 113 : 
Cabl [0699 10687 0652 12” ‘06107 
.2382 GERMANY (rei¢hsmark)— 3075 omen am 
P . d -2930 .2378 -2366 
Cable: -3450 .3075 -3112 -2930 .2379 .2367 
-4020 HO. ¢ -5205 .5212 4888 -4042 .4031% 
-1930 SPAIN (pe . -1110 a -1043 .0815 .0810 
1.0000 CANADA (dollar)t -9538 -9225 91 .8994 .8812 -8694 
.13904 BELGIUM ° -1808 .1810 -1730 .1391 .1389 
1930 SWI .2800 -2525 25 -2390 -1951% .1949% 
.0130 GREECE (drachma) d -0075% .0073%  .0070% .0066% .0066 
.2680 SWEDEN -2440 -2275 -2285 -2163 -1839 -1822 
-2680 DEN ¢ .1977 -1990 .1884 .1949 -1931 
-2680 NORWA -2385 .2233 .2230 .2118 1776 1749 
1407 NOSTRIA tschilling) ‘ .1500 -1475 -1425 -1400 -1400 
-1122 PO D ° .1500 1475 -1420 .1120 .1120 
.0296 CZ’'SLOV. -0423 .0392 -0390 .0373 0296% .029 
0176 YUGOSLAVIA (dinar) . .0185 .0185 -0168 0176% ‘oie 
.0442 PORTUGAL (escudo) .0432 .0410 -0406 -0388 .0332 .0327 
.00598 RUMANIA ( -0089 .0085 -0083 -0073 ‘ .0060% 
1749 HUNGARY (pengo) “ .2300 .2275 -2200 .1740 .1740 
.0252 are .0205 .0196 .0191 .0186 .0175 0175 
.3650 ONG .3550 .3375 -331 -3187 -2700 .2681 
esee HONGKO G Pa dollar) . .3150 .3087 .2975 -2312 .2287 
5000 MANILA ts A canak “ao87 fost Boss ‘er ssa 
{5678 RAITS SETTLEMENTS ' , —_ - 
ollar ngapore....... .5200 .5125 -4950 , ‘ 
-4985 AN ve phabbeenketenne -2787 -27530 -2656 Fee Pitt 
4244. ARGENTINA (paper .3350 .3275 .3150 -2525 2525 
1196 B L (paper milreis 0800 = .0800 0800) 0725S 10725 
.2800 PERU (sol)............. : .2050 -1900 -1900 .2200 .2200 
1.0342 URUGUAY (gold peso). -6500 -6100 .6000 .5850 4750 ‘4750 
4985 MEXI ~~ (silver peso)ft..... -2810 .2770 -2771 2767 2681 2640 


tDemand rate 


GOLD AND SILVER PRICES 


——Week Ended———____ 
July 8, 1933. July 9, 1932. Y 
Bar gold in London................... 124s $d-123s 1d 1168 5d-115s i2si00-—1iBe” 
Bar stiver in London. .............000. 18{§d-18 4d d-16,%d 2014d-16%4d 
Bar silver in New York............... c-3645§c doe zeite C-24 


SOURCES OF DATA 


(1) Railway As 
ration (4) Federal Reserve Board. 
6) United Stat bs Department of Labor. 


11) Dun & Bradstreet's. 
ye & (13) The Wall Street Journal. 
merican Iron and Steel Institute. 
fustitute. (19) American Railwa 
Interior. (21) Silk Association o 
23) American Metal Market. 
inc Institute. 


America. 


(2) Commercial and Financial Chronicle. 

GP ndioosnsstte 
son ric tit 

9) merietn Institute of Steel Construction. .- 


(3) The F. W. Dodge Cor- 
gaa ¢ Commerce. 
) The Iron A 
(10) Cram's Automotive Reports, ike. 


(12) United States Department of the Interior, Geological Sur- 
(15) American Bureau of Metal St 

(17) Aberthaw Company. =? 

Association. 


(16) 
(18) American Petroleum 


(20) United States Department of the 


(22) National Industrial 

(24) Federal Reserve Bank of New York (any emeonre 
(27) Bureau of Railway Economics. 
sion. (29) Rubber Manufacturers Association. 


ork. (25) American 
(28) Interstate Commerce Commis- 
*Subject to revision. tRevised. 
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pert DOMINATING inter- 








‘ | est in the United 
Lye Founders Corporation 
oh has been acquired by 
iD ‘ 
vhs the Equity Corpora- 
' 


tion and its associates 
Se under the direction of 
- rs David M. Milton. Mr. 
Milton is a son-in-law 


of Johan D. Rockefeller Jr., and the 
United Founders Corporation was at one 
time the largest investment trust in the 
world, with assets of nearly $500,000,000. 

Although the net value of its assets 
has shrunk to only slightly more than 
cne-tenth of its pre-depression size, 
United Founders is still one of the 
largest companies of its type. The new 
arrangement does not involve absolute 
control of the company, but representa- 
tives of the Equity Corporation will go 
on the board of United. Louis H. Sea- 
graves will remain as_ president of 
United. 

Since its formation, United Founders 
has been controlled through an issue of 
management Class A stock, never issued 
to the public. Of this issue of 1,000,000 
shares, the Milton group has bought the 
holdings of two directors, C. Foster 
Coombs and Frank B. Erwin. For the 
present, it is expected that the man- 
agerial policies of United Founders will 
be little altered. 

One of the principal holdings of 
United Founders is a controlling interest 
in the United States Electric Power Cor- 
poration, which, at the time of acquisi- 
tion in 1931, had total assets of $1,200,- 
000,000. This company in turn controls 
the Standard Gas and Electric group, 
which is one of the largest and most 
widely diversified public utility systems 
in the country. 

United Founders also controls the 
American Founders Corporation, which 
in turn controls the International Secur- 
ities Cunpenatann, the Second Interna- 


American Security News: 
Capital Changes, Earnings 


tional Securities Corporation, the United 
States and British International Cor- 
poration, the American and General Se- 
curities Corporation and the American 
and International Corporation. 

Stockholders of the Equity Corpora- 
tion have received the right to buy from 
a syndicate one new share of stock at 
$1.25 a share for each fourteen shares 
held as of July 18. The announcement 
says the syndicate paid $1.25 a share for 
the stock, so that there will be no profit. 

The right applies to those stockholders 
of controlled investment trusts who ac- 
cept the current offer of the Equity Cor- 
poration to exchange its stock for theirs. 
The syndicate is managed by Bernard 
Peyton and includes officers and direc- 
tors of the controlled companies and 
cthers associated with the group. 

Companies whose stockholders may ex- 
change their stock for that in Equity are 
the Yosemite Holding Corporation, the 
Allied General Corporation, Chain and 
General Equities, Inc., and the Interstate 
Equities Corporation. 


County Trust Co. 

Orrie R. Kelly, president of the Coun- 
ty Trust Company, has issued the follow- 
ing statement: 

“It is true that a merger of the Law- 
yers Trust Company into the County 
Trust Company of New York is being 
considered. While I am willing to con- 
firm this fact, the details of the pro- 
posed merger cannot be made public un- 
til they have been determined and ap- 
proved by the directors of the two 


banks and our stockholders. Obviously, 














FAST — but sure! 


Like a streak of light, Teletypewriter Service transmits 
the typewritten word across the miles. Typing by wire 
assures utmost accuracy too — the receiving teletype- 
writer reproduces exactly what the sender types. 


All types of business find Teletypewriter Exchange Ser- 
vice an ideal means of contacting... it has the distinct 
advantage of permitting subscribers to typew tite back and 
forth on the same connection. Doremus & Company, an 
international advertising agency with many offices, finds 
it of great value for speedy and accurate dispatching of 
publicity and advertising copy to distant branches. 


This service makes possible closer coordina- 
tion of many nation-wide industries. Call your 
telephone business office for particulars. 








the proposed consolidation of these two 
institutions is a logical one, which would 
result in bringing together established 
offices in uptown Manhattan, Wall 
Street and Brooklyn.” 

The wording of the statement indi 
cated to the banking community that the 
merger would involve absorption of Law- 
yers Trust by County Trust under the 
title of the latter institution. 


Intermediate Credit Banks 


A new issue of $35,000,000 Federal 
Intermediate Credit Banks 2% per cent 
collateral trust debentures, dated July 
15, 1933, and due in six, nine and twelve 
months, has been offered to the public, 
according to an announcement by Charles 
R. Dunn, fiscal agent for the system. 

The debentures are eligible collateral 
for fifteen-day loans by member banks 
at the Federal Reserve Bank under an 
act of Congress approved on May 19, 
1932. All issues of debentures of the 
Federal Intermediate Credit Bank Sys 
tem are secured by at least a like face 
amount of cash or obligations discounted 
or bought or representing loans made in 
accordance with the provisions of the act. 


International Mining Corp. 

A block of 63,506 additional common 
shares of the International Mining Cor- 
poration with stock purchase warrants 
is being offered at $11 a share by Leh- 
man Brothers in this country and by 
Greenshields & Co. in Canada. The war- 
rants entitle the holder to buy one ad- 
ditional share at $10 on or before Sept. 
1, 1939. 

International Mining, organized in 
1929, is a combination holding and in- 
vesting company, specializing in shares 
of mining concerns. Prior to the new 
offering, there were 336,494 shares of 
common stock outstanding, exclusive of 
163,506 shares in the treasury. The new 
offering is being made from the treas- 
ury stock. 

According to the offering circular, 
prepared under the new Securities Act, 
the corporation has acquired important 
interests in Bulolo Gold Dredging, Ltd., 
and Placer Development, Ltd., in British 
Columbia, and in Siamese Tin Mines, 
Ltd., in Siam. 

The prospectus says the net asset 
value of the shares, not counting the new 
offering, averaged $14.01 each on June 
14. The offering is being made “be- 
cause it is now felt that there are de- 
sirable opportunities for the investment 
of additional funds in mining and allied 
enterprises.” 

Lehman Brothers in the United States 
and Greenshields & Co. in Canada will 
receive commissions of 75 cents a share. 
In addition a commission of 75 cents a 
share 1s payable to recognized financial 
institutions, bankers and other security 
dealers, including the two already 
named firms, on all shares allotted on 
applications received through them. The 
commissions on sales to stockholders are 
to be prorated between Lehman Brothers 
and Greenshields & Co. 


Kingsbury Breweries Company 

Offering has been made of 147,500 
shares of the capital stock of the Kings- 
bury Breweries Company, formerly the 
Manitowoc Products Company of Mani- 
towoc, Wis. The shares, which have 
been acquired by Blyth & Co., are being 
offered at $11 a share. 

This offering does not involve any new 
financing on the part of the brewery, 
the shares having been acquired by the 
bankers. They are being offered as a 
speculation. 





R. J. Reynolds Tobacco Company 

The R. J. Reynolds Tobacco Company 
has sold in the open market the block 
of 585,000 shares of its common B stock 
which it held at the end of 1932, it has 
been announced by S. Clay Williams, 
president. 

The shares were carried in the year- 
end balance sheet at $18,208,641, or about 
$31 a share. Mr. Williams did not dis- 
close the average price realized for the 
stock, but said the company had realized 
* profit on the deal. 


INDUSTRIALS 


Com. Shere 


-Net Income— Earnings. 


Company. 1933. 1932. 1933. 1982. 
American Hawaiian Steamship: 
4 mo. Ap. 30. e$128,168 k$459,898 
City Investing Co.: 
Yr. Apr. 30... 254,407 352,835 $2.93 $4.16 
Crown Willamette Paper: 
Yr. Apr. 30...  *37,613 2,233,926 .27 
Curtis Mfg. Co.: 
Yr. June 3... *%108,990 *48,225 
Eastern Steamship Lines, Inc.: 
5 mo. May 31. *%486,199 *417,603 
Ferro Enamel Corp.: 
4 mo. Ap. 30. pO a ee .07 
Madison Square Garden: 
Yr. May 31.. 18,372 130,725 h.o6 h.42 
Manhattan Shirt Co.: 
6 mo. May 31. 32,479 *105,124 .14 
Nash Motors Co.: 
May 31 qr.... %145,469 322,281 11 
6 mo. May 31. *279,605 534,208 : 19 
Universal Pipe & Radiator: 
Mar. 31 qr. *187,467 °%253,184 
RAILROAD NET INCOME 
1933. 1932. 1933. 1932. 
Central of Georgia Ry.: 
5 mo. May 31.*1,418,773 *1,227,570 
Chicago, Ind. & Louisville Rwy.: 
5 mo. May 31. *890,371 *863,760 
Chi., St. P., M. & O. Ry.: 
5 mo. May 31.*1,263,031 *1,648,048 
Nashville, Chattanooga & St. Louis: 
5 mo. May 31. ‘*24,881 *405,193 
New York Central Railroad: 
mo. May 31.*7,970,509 *7,983,124 
Norfolk Southern R. R.: 
5 mo. May 31. *561,895 °%620,713 
Northern Pacific Railway: 
5 mo. May 31.*6,892,304 *3,778,293 
Pittsburgh & West Virginia Ry.: 
5 mo. May 31. *210,066 *295,441 
Tennessee Central Railway: 
} mo. May 31. °%48,407 *60,903 
UTILITIES NET INCOME 
1933. 1932. 1933. 1932 


Continental Gas & Electric Corp.: 

12 mo.May 31 2,682,882 4,312,352 p14.33 p22.86 

Gatineau Power Co.: 

12 mo.Mar. 31 2,323,418 2,074,948 

Interborough Rapid Transit: 

11 mo.May 31.*3,558,387 *3,261,116 

Jamaica Public Service, Ltd.: 

12 mo.May 31 e219,167 208,475 

United Light & Power Co.: 

12 mo.May 31. 2,593,077 6,659,637 p4.17  c.88 
1932. 1931. 1932. 1931 

Utah Power & Light Corp.: 


Yr. Dee. 31... 1,772,600 2,401,232 q6.89 q9.33 
*Net loss. cOn combined Class A and 
Class B shares. pOn preferred stock. 


e Profit before depreciation. k Loss before 
depreciation. q On combined preferred 
stocks h On shares outstanding at close 
of respective periods. 


PUBLIC UTILITIES 


EARNINGS 
American Telephone and Telegraph Com- 
pany 
(Excluding non-operating income’ and 
charges) 


1933. 1932 
May gross $7,444,988 $7,453,426 
Operating income ...... 951,931 553,688 
Five months’ gross..... 34,417,483 39,922,675 
Operating income ...... 3,098,343 4,680,191 
Continental Gas and Electric Corporation 
(United Light and Power System) 
Year ended May 31: Net profit, $2,682,882, 
after depreciation, tax charges, subsidiary 
eyeen s and minority . Ty equal to 
$14.22 a share earned on 188,579 shares of 
7 per cent prior preference stock of $100 
par value, comparing with $4,312,352, or 
$22.86 a share, on prior preference stock 
in the preceding year. 
Illinois Bell Telephone Company 
(Report to Interstate Commerce Com 








mission) 
1933. *19 
BOS DONG 6+ kkncseeewns $6, 171,157 $6, BOD, 655 
Operating income...... 585 1,039, 624 
Five months’ gross..... 29 "787,651 34,841,123 
Operating income...... 4,401,738 5,274,461 


*Revised. 

New York Central Electric Corporation 
(Associated Gas and Eleetric System) 
Year ended March 31: 


Operating revenue ..... 1,772,524 1,778,604 
Net earnings after de- 

PROCIREION 26.0.5 coves 568,403 527,447 
Total income .......... 651,340 749,078 
Net imcOmMe ......0e000- 257,734 332,920 


United Light and Power Company 
Year ended May 31: Net income, $2,503,077, 
after taxes, charges, reserves, underlying 
dividends and minority interest, equal to 
$4.17 a share earned on 600, shares of 
no-par $6 dividend preferred stock, com- 
paring with $6, , or 88 cents a share, 
on combined Class A and Class B common 
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shares after eee dividends in the 
preceding y 





aibenden. Bell T h Cc y 
(Report to Interstate Commerce Com- 
mission) 1982. 


NOOR © 5,598,272 6,210,590 
rating income ...... 277, 227,538 
ve.months’ gross..... 27,734,917 31,587,972 

Operating | income .... 5,911,460 6,090,773 


RAILROAD EARNINGS 
Bangor & Areostook 
May 51. 


Moy 31. 


$2,263, 310 $2,817,836 
686.493 701,069 


Current assets 
Current liabilities 


Central of Georgia 
May net loss 180,640 333,656 
Five months’ net loss.. 1,418,773 1,227,570 
Chicago, Sadtenagells & Louisville 
608,290 598 


. May Perry 4 4 
Net operating i *87,931 
Five months’ gros 2,724,832 3,433,036 
Net XU Wud deficit. 226,415 246,852 

Chicago, St. Paul, Minneapolis & Omaha 
Se MOE MGS... ncccese 8,679 370,334 
Five months’ net loss. 1,263,031 1,648,048 

Lehigh Valley 

Current assets .. 7,018,873 8,232,832 
Current liabilities . 10,300,865 8,785,067 
*Investment in stocks, 

3,858,359 1,809,362 


nds, Seip’? 
nee debt due six 


nths 234,500 26,500 
Other than those of affiliated companies. 


New York Central 
Net income in May was $105,708, against a 


net loss of $3,963,796 in May, 1932. The 
net loss in April was $1,847,561. Official 
estimates in ontet that net income in 
June was about $1,000,000. 
New York, C atone & St. Louis 
Current assets $8,277,116 #7. 734,305 
Current liabilities .|... 289/283 "4'818,003 


*Investment in stocks, 


bonds, &c. 29,982,115 29,982,115 
Funded debt 


six 
months .. 770,000 20,748,972 
*Other than those of affiliated companies. 


Norfolk & Western 


due 


1933. 
Current assets May 31... $14,678,508 
Current liabilities .. 
*Investment in stocks, bonds, &c. 32; 149, ‘770 
Funded debt due six months..... 600,000 
*Other than those of affiliated companies. 


New York, Ontario & Western 


May net income. 10,904 52,551 
Five months’ net in- 
come ... heeke 221,305 363,462 
Current assets ..... 2,617,390 1,960,805 
Current liabilities ..... 2,858,336 2,412,211 
*Invest in stocks, bonds, 
900,000 900,000 


Fund debt due within 6 : 
PEED ou cco cccensces 500 33,000 
*Other than those of affiliated companies. 

Norfolk Southern 


Ma rcss .. 382,889 329,773 
Net operating income. 6,245 *68,958 
Five months ross. 1,587,244 1,715,950 


Net operating deficit. 227,341 271,104 
“Deficit. 
Norfolk & Western 


Me? Serta icone: Lame BLS 
oO ratin ncome.. J i A ’ 

Fetal “income - peemey em 1,772,535 1,302,026 
Surplus after charges. 1,442,620 961,283 
Five months’ gross. 24,183,905 25,148,102 
Net operating meome.. 6,392,943 5,357,725 
Total income ........ . 6,810,747 6,042,567 
Surpius after charges.. 5,165,152 4,293,704 

Northern Pacific 


Net oper Operating income.. "285, *61,299 
TO: 15,744,811 18,086,038 
Five months’ gross. Tel ete 


Net rating deficit. 
“Deficit. 


Pullman Company 
(Transportaion Operations) 
May gross .... = 711,023 $3,558,078 
Loss after taxes....... . TT: 
Five months’ gross. 


Loss after taxes........ ,034, 1,160,904 
Pittsburgh & Lake Erie 
(New York Central) ' 
M TOSS ........-.+.- 1,195,908 1,006,500 
Net < rati income. 221,166 76,825 
Operating ratio ..... a 81.4 94.5 
ra ive months’ gross.... a 5,378,393 
ratin pean. 570,472 661,022 
| ae 90.7 91.0 
“Pittsburgh ‘ West Virginia 
May gross ............. = b 1.1 
Net o erat ee. y " 
Five perating — wi 895,195 938,718 
Net aos noome. 221,831 119,734 
*Deficit. 


Railway Express Agency 
poe. goes Ss 10,750,011 12,738.08 


rt revenues 4,4 


ty mee hs’ gross "319,551 49,457,108 
Rail transport Sevenues 12/235,958 18,411,959 
Rutland 
(New York Central) 

N Net dora ting income. . 330/041 36,9 
et opera eeame. . 
Five Porating ince gros 1, 308, 768 1,649,610 

Net operating come. 30, 

Tennessee va... 

Pees bt hee 143,171 141,066 
Net operating income. 8,526 3,731 
Five months’ gross. 761,372 811,710 
Net operating ncome. 77,100 60,691 

Virginian 

haa meaee as 970,537 869,491 
Nel eres operating income 378,949 277,751 
Surplus after charges 125, 13, 
Five months Toss 5,181,419 5,551,735 
Net operating income.. 2,112,577 2,156,584 
Surplus after charges.. 791, 805,552 

Western Maryland 
ee 894,764 945,012 
Net operating income. . 279,581 265,548 
Total income .......... 288,728 275,215 
Surplus after charges. . 15, 5,882 
Five months’ gross.... 4,476,270 5,460,077 
Net cperating ncome 1,320, 1,452,465 
Total income .......... 1,379, 1,500,561 
Surplus after charges. . 17,529 151,073 








Bond Redemptions and 
Defaults: Latest Notices 


E TAILED informa- 

tion on any bond re- 
demption listed be- 
low, including the ser- 
ial numbers of bonds 
called by lot, will be 
furnished without 
charge to Annalist 
subscribers. Requests 
for such information may be made by 
telephone (LAckawanna 4-1000), tele- 
graph or letter. 


BOND REDEMPTIONS 





tion before their dates for maturi- 
ties were principally small lots of 
municipal bonds for payment in July, 
numerous amounts of foreign bonds and 
several domestic industrial issues called 
in their entirety for pea in future 
months. The total of calls for July is 
now $12,509,000, compared with $6,800,- 
000 for June and $25,941,000 for July, 
1932, in corresponding weeks. 
The bonds called for payment in July 
are classified as follows: 


Brion called last week for redemp- 





Industrial . $2,535,000 
Public utility : 2,955,000 
State and municipal 336,000 
Foreign ei os - 6,003,000 
Railroad 5 
Miscellaneous , : 158, 
Total $12,509,000 


Archuleta County, Col., $1,000 of school dis- 
trict bonds, called for payment at par. 
Numbers called: Bond 5, $500 denomina- 
tion, dated Sept. 15, 1916, District 1; 
bond 3, $100 denomination, dated October, 
1914, District 3; bonds 4-7 inclusive, $100 
denomination, dated July, 1917, District 7. 

Argentine Government, £85,900 of railway 
bonds of 1890, called for payment at par 
on July 1, 1933, at Morgan Grenfell & Co., 
London 

Argentine Government, £162,100 of Buenos 
Aires water supply and drainage works 
5 per cent loan of 1892, called for pay- 
ment at par on July 1, 1933, at Baring 
Bros. & Co., London. 

Berlin City Electric Co., Inc., $108,000 of 
debenture 6%s, due Feb. 1, 1959, called for 
payment at par on Aug. 1, 1933, at Dillon, 
Read & Co., New York; Guiness, Mahon 
& Co., London; Mendelssohn & Co., and 
Nederlandsche Handel-Maatschappij, Am- 
sterdam; Credit Suisse or Swci té de 
Banque Suisse, Zurich or Basle; Skandi- 
naviska Kreditaktiebolaget, Stockholm. 
Numbers called: M243 lowest, M14845 
highest. Under terms of the law of the 
German Government of June 9, 1933, com- 
pany is required to make interest and 
sinking fund payments on these bonds to 
the Conversion Bank for Foreign Debts in 
reichsmarks. 

Big Horn County, Mont., bonds 14-20 in- 
clusive of School District 17 H, 6s, due 
Jar. 15, 1941, called for payment at par 
at office of the County Treasurer. 

Boulder County, Col., various of school dis- 
trict bonds, called for payment at par on 
July 12, 1933, at office of the County 
Treasurer. 

Brush, Col., $2,500 of bonds, called for pay- 
ment at par on July 15, 1933, at office of 
the Town Treasurer. 

California and Hawaiian Sugar Corp., en- 
tire issue of 5s, due serially to Feb. 1, 
1937, called for payment on Aug. 1, 1933, 

* at the Bank of California National Asso- 
ciation, San Francisco, Cal. Prices are 
according to maturity as follows: 1934, 
100% ; 1935, 101; 1936, 101%; 1937, 102. 

Canada (Government of the Dominion of), 
entire issue of 4 per cent notes, due Octo- 
ber, 1933, called for payment at par on 
Aug. 1, 1933, at the Bank of Montreal, 
New York. 

Chinese Government (Imperial), £57,500 of 5 
per cent gold loan of 1899 (Imperial Rail- 
ways of North China), called for payment 
at par on Aug. 1, 1933, at the Hongkong 
and Shanghai Banking Corp., London. 

Computing-Tabulating-Recording Co., en- 
tire issue of 6s, due July 1, 1941, called for 
payment at 105 on Jan. 1, 1934. The Guar- 
anty Trust Co., New York, is trustee for 
this issue. Bonds not retired through re- 
quests for tenders on July 19, 1933, will be 
called for redemption as stated above. 

Connecticut Light and Power Co., $53,000 of 
first and refunding B 5%s, due Feb. 1, 
1954, called for payment at 107% on Aug. 1, 
1933, at the Bankers Trust Co., New 
York. Numbers called: D30, D76, D100, 
D228; M150 lowest, M5533 highest. Reg- 
istered bonds: R41, portion redeemed 
$1,000, number of coupon bond endorsed 
thereon being M1630; R61, portion re- 


deemed $4,000, numbers of coupon bonds 
endorsed thereon being M1106, M1311, 
M1341, M5318. 


Credit Foncier Egyptien, various of 3 per 
cent loan of 1905, called for payment at 
par on July 1, 1933. 

Denver, Col., various of improvement bonds, 
called for payment at par on July 31, 1933, 
at office of the County Treasurer, or the 
Bankers Trust Co., New York, only on 
arrangement with the City Treasurer, 
ten days prior to the expiration of this 
call date. 


Gallatin County, Mont., bonds 110-113 in- 
clusive of funding 4s, due Dec. 1, 1935, 
called for payment at par on July 1, 1933, 
at the Central Hanover Bank and Trust 
Co., New York. 


Glendive, Mont., various of bonds, called 
for payment at par on July 15, 1933, at 
office of the City Treasurer 

Golden Valley County, Mont., bonds 11, 12 
and 13 of School District 41-M, 6s, due 
Aug. 1, 1935, called for payment at par 
immediately at office of the County Treas- 
urer, Ryegate, Mont. 

Hokkaido Colonization Bank, Ltd., entire 
issue of 5 per cent debentures, eight series 
(mark H), called for payment at par on 
June 30, 1933, at the Yokohama Specie 
Bank, London. 

Jutland Land Credit Association, various of 
4 per cent and 4% per cent bonds, called 
for payment at par on Jan. 1, 1934, at the 
Hambros Bank, Ltd., London. 

Kennewick, Wash., bonds 30 and 31 of 
funding 5%s, due July 1, 1934, called for 
payment at par on July 1, 1933, at the 
First National Bank, or office of the City 
Treasurer, Kennewick, Wash. 

Kentucky Title Trust Co., various of Series 
A issue of Feb. 1, 1923, due Feb. 1, 1935, 
called for payment at par on Aug. 1, 1933, 


at the Kentucky Title Trust Co., Louis- 
ville, Ky. Numbers called: 1516 lowest, 
1809 highest. 


Kentucky Title Trust Co., various of Series 
B issue of Feb. 1, 1924, due Feb. 1, 1934, 
called for payment at par on Aug. 1, 1933, 


at the Kentucky Title Trust Co., Louis- 
ville, Ky. Numbers called 201 lowest, 
850 highest. 


Kit Carson County, Col., various of war- 
rants, called for payment at par on June 
28, 1933, at office of the County Treas- 
urer, Burlington, Col. 


Land Bank of Egypt, various of 4 per cent 
bonds, first, second and third series, 
called for payment at par on July 1, 1933, 
at office of the Bank, Alexandria; Soci«té 
Marseillaise de Credit Industriel et Com- 
mercial et de Dépdéts, Comptoir National 
da’Escompte de Paris, Paris and London; 
Hentsch, Forget & Co., Basle; Hope & Co., 
Amsterdam. 

M. L. A. Investment Co., $25,000 of first 6s, 
dated Feb. 1, 1930, called for payment at 
100% on Aug. 1, 1933, at the First Wis- 
consin Trust Co., Milwaukee, Wis. Lowest 


and highest numbers called: C65, 
D1, D54; M2, M60. 
Memphis Telephone Co., entire issue of 


first 5s, due July 1, 1936, called for pay- 
ment at par on Jan. 1, 1934, at the Union 
and Planters Bank and Trust Co., Mem- 
phis, Tenn. 

Mesa County, Col., bond 5 of School Dis- 
trict 36, 544s, dated July 1, 1912, called for 
payment at par on July 1, 1933, at office 
of the County Treasurer 





various of war- 
rants of School District 1, called for pay- 
ment at par on June 30, 1933, at office of 
the School Clerk, or their banking institu- 
tion, Portland, Ore. 


Multnomah County, Ore., 


Nebraska City, Neb., bonds 33-38 inclusive 
of refunding 4%s, due July 1, 1948, called 
for payment at par on July 1, 1933, at 
office of the City Treasurer 


Niagara Falls Power Co., $573,000 of first 
and consolidate AA 6s, due Nov. 1, 1950, 
called for payment at 105 on Sept. 1, 1933, 
at the Marine Midland Trust Co., New 
York, or the Marine Trust Co., Buffalo. 
Lowest and highest aumbers called: D9, 
D1965; M4, M8994; RM14, RM93 


Panama Realty Co., $10,500 of first 6s, due 
April 1, 1939, called for payment at 102 on 
Oct. 1, 1933, at the Anglo-California Na- 
tional Bank, San Francisco. Numbers 
called: D2, D17, D36: M204 lowest, M402 
highest 


Pennsylvania State College, $6,500 of build- 
ing and improvement 5 per cent notes, 
due Aug. 1, 1943, called for payment at 
par on Aug. 1, 1933, at the First National 
Bank of State College, State College, Pa. 
Lowest and highest numbers called: D14, 
D126; M221, M268. 


Piraeus, Athens & Peloponnesus Railway, 
£1,200 of 3 per cent bonds, called for pay- 
ment at par on July 15, 1933, at R. 
Raphael & Sons, London. Numbers called: 
£100 denomination, 215 lowest, 902 highest. 

R d Zemindary, various of sterling de- 
bentures, called for payment at 103 on 
July 1, 1933, at Ogilvy, Gillanders & Co., 
London. 

Rhymney Iron Co., Ltd., £4,000 of 5 per 
cent bonds, called for payment at par on 
Dec. 31, 1933, at office of the company, 
London. 


Root Glass Co., entire issue of first 6s, due 
to Feb. 1, 1937, called for payment on Aug. 
1, 1933, at the National Bank of the Re- 
public, Chicago, Ill. Prices are according 
to maturity as follows: 1934, 101; 1935, 
102; 1936, 103; 1037, 104 

Tacoma, Wash., bonds 29-32 inclusive of 
Local Improvement District 4137, called 
for payment at par on June 15, 1933, and 
bond 7 of Local Improvement District 1603, 
called for payment at par on June 19, 
1933, at office of the City Treasurer. 

Yellowstone County, Mont., bond 29 ($1,000) 
of School District 24, dated May 15, 1915, 
called for payment at par immediately, at 
office of the County Treasurer 
the latest notices involving de- 

faults on interest or principal 


or both; and a statement of protective 
action taken, so far as reported. 





BOND DEFAULTS 


HE list of puery defaults includes 


Allied Owners Corp. (Paramount Theatres), 
in default on July 1, 1933, interest pay- 
ment on issues of first 6s, due 1945, and 
debenture 6s, due to 1840. Company has 
a thirty-day grace period. 

Allied Telephone Utilities Cv., in default on 
July 1, 1933, interest payment on issue of 
5 per cent notes, due 1933, and 5% per cent 
notes, due to 1936. 

Associated Simmonds Hardware Companies, 
in default on July 1, 1933, principal pay- 
ment and Jan. 1, 1933, interest payment 
on issue of secured 6% per cent notes, 
due 1933. 

Bavarian Palatinate Consolidated Cities, in 
default of July 1, 1933, interest payment, 
and Jan. 1, 1933, principal payment on 
issue of external 7s, due to 1945. 


Transactions on the New York Produce 
Exchange Securities Market 


Week Ended Saturday, July 8, 1933 








STOCKS. 
Net 
Sales. High. Low. Last. Chge. 
2,000 Admir Alask G.... .09 09 09 
4,900 Aetna Brew........ 3 2% 2% 
900 Allied Brew........ 11 6 8%, — 2% 
300 Altar Cons........ 2. 1.90 1.90 —.10 
1,100 Amer Republic... 256 2% a} ly 
2,500 dad. Copper... 55 50 -55 +.30 
400 Bancamerica B..... 4 i 44+ & 
1,000 Black Hawk C.... 4 4 40 +.23 
20,300 Brew & Dis vtc.... 2% 1 2-—- & 
100 Bristol My w i.... 39 39 39 
3,000 Cont) Shares....... .11 -10 10 
16,100 Croft Brew......... 2 4 1% 
2,800 Davison Chemical. uy 1% 1 
3,400 Eagie Bird M 3 3 
1,700 El Canada M u. 4% 5% + i) 
4,600 Elizabeth Brew 2% 3 y 
12,400 Fada 2 2 Ye 
5,000 Falstaff ° 14} 14 Te 
200 Fashion Park, A.. 1 1 1%4%+ & 
8,300 Fidelio Brew....... 4 4 4 & 
1,000 Flock Brew........ + 3 3 
100 Fort Pitt Brew.... 2% 2%, 2% + % 
18,000 Fuel Oil Motors. 25 17 20 +.03 
2,300 Gen Electronics..... 4 3% 4 
100 Hamilton M, A.... 13 3 133 + & 
1,900 Hartman Corp, A. -62% .38 45 —.05 
BED FOB Bacccsicccsece .35 .25 ‘ ; 
150 Helena Rub pf. 7 7 7 1 
300 Hooven Auto T.... os va 
1,000 Huron Hold ctfs.... % ba 
1,800 Inter Min w i..... 12 11 12 . 
1,300 4 ee 4 3% 4 . 
5,100 Inter Rust! Ir...... 2 .24 -26 —.02 
300 Jetter Br units..... 2% 2 2% + 
1,400 Kildun Mining..... 3 3% 3% 2 











STOCKS. 
Net 
Sales. High. Low. Last. Chge. 
1,800 om ge A Br...... 164% 114% 16% 
400 Lock Nu a 1% 1% 1%+ %&% 
7,000 Macassa Mines ‘ -65 60 65 +.01 
20 Macfadden Pub pt. 13 13 14 6+1 
2,700 Marmon Motors.. 50 27 50 +.23 
400 Nevada Cons. | 12% 11 12% 1% 
4,100 Newton Steel....., 5 34 4% + 1% 
41,300 Paramount Pub 23 1 214 1 
2,200 Paterson Brew 3 3% 3 
2,200 Petrol Conv. Oo % % 
100 Pittsburgh Brew. 64 64 6% ig 
c § FF are 35 35 35 14 
19,800 Polymet Mfg....... 3% 3 3% Y 
4,300 Railways a - ee 2% 2% Ym ly 
2,700 Reno Gold.. -«+. 2.45 2.20 2.45 +.20 
100 Retail Stores. o OF 9% 9% + 2% 
3,500 Rhodesian S T..... 2% 2% 2+ % 
8,600 Richfield Ojl....... % 5 %+ & 
400 Rossville Al & C.. 16% 15% 15% 2% 
Se eee = 22 22 1% 
00 Shortwave & T.... .45 45 45 —.05 
1 300 Stand Brew........ 5 4% dy 
200 Stand Utilities 1.52 1.52 1.52 08 
2,000 Sylvanite Gold. 1.37 1.20 1.37 +.07 


20, 400 Unit Cigar Stores... .45 27.45 +.08 


3,600 Van =e P 
1, SS ene 45 25 25 —.05 
1,100 Van Sweringen. le % w+ & 
1,000 Victor Brew....... 1% lk, 1 , 
2,500 Wayside Cons . .34 33 -33 +.05 
3,400 be yy Telev % Me 5 . 
8,300 _ Creeper ™% 3 3% 3% 
17,700 Willys g EY ... 48 25 = .45 +20 
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Beaver Mill, in default on July 1, 1933, in- 
a payment on issue of first A 7s, due 


Braun Lumber Corp., in default on July 1, 
1933, interest and principal payment on 
issue of 5s, ‘notes, due to 1937. 

Brewster Ideal Chocolate Co., in default on 
July 1, 1933, interest payment on issue of 
first 64s, due 1937. , 

Bryant Park Building, in default on July 1, 
1933, interest payment on issue of first 
leasehold 6%s, due 1945. Company has a 
thirty-day grace period. 

Bush Terminal Co., in default on July 1, 
1933, interest payment on issue of con- 
solidated 5s, due 1955. 

Capital Ice Refrigerating Co., in default on 
July 1, 1933, interest payment on issue of 
first A 64s, due 1943. 

Capitel Properties (Sacramento, Cal.), in 
default on July 1, 1933, principal payment 
on issue of first 6%s, due to 1938. 

Cathedral Apartments (San Francisco)— 
From proceeds arising from sale of prop- 
erty, the American National Bank and 
Trust Co., Chicago, is prepared to dis- 
tribute to holders of certificates of de- 
posit for first 64s, due to 1938, the sum 
of $236.27 per $1,000 bond, having Oct. 15, 
1932, and subsequent coupons attached. 

Chattanooga, Rome & Southern Railroad 
Co., in default on Jan. 1, 1933, interest 
payment on issue of first 5s, due 1947. 

Chemical Lime Co., in default on July 1, 
1933, interest payment on issue of first 
A 7s, due 1950. 

Chicago, North Shore & Milwaukee Rail- 
road Co., in default on Jan. 1, 1933, prin- 
cipal and interest payment on issue of 
equipment trust El, 54s, due to 1935. 

Chicago Rapid Transit Co., in default on 
July 1, 1933, interest payment on issue of 
adj. debenture 6s, due 1963. 

Chicago, Rock Island & Pacific, in default 
on July 1, 1933, interest payment on issue 
of general 4s, due 1988. 


City & Suburban Public Service Co., in de- 
fault on July 1, 1933, interest payment on 
issue of first A 5s, due 1934. 

Cleveland Discount Co.—Holders of first 
collateral trust A B and H 6s, due to 1942, 
have been requested to accept a reduction 
in interest to 4 per cent commencing with 
July 1, 1933, coupons. 

Cleveland Securities Corp.—Holders of tirst 
collateral trust 6s, due 1936-1943, have been 
requested to accept a reduction in inter- 
est to 4 per cent, commencing with July 1, 
1933, coupons. 

Commander-Larabee Corp., in default on 
July 1, 1933, interest payment on issue of 
secured 7s, due 1936, and first 6s, due 1941. 

Cosmopolitan Office Building and Theatre 
(Washington, D. C.), in default on July 1, 
1933, principal and interest payment on 
issue of first 7s, due to 1938. 

Curtis Companies—Holders of more than 93 
per cent of bonds assented to plan where- 
by all maturities from Nov. 1, 1932, were 
extended to final maturity due 1937. In- 
terest due Nov. 1, 1932, was paid when 
plan was declared effective. 

Dallas Park Apartments (Miami, Fla.), in 
defauit on June 26, 1933, principal and in- 
terest payment on issue of first 64s, due 
to 1936. 

Detroit Packing Co., in default on June 1, 
1933, principal payment, and Dec. 1, 1932, 
interest payment on issue of convertible 
7s, due 1933. 

English Estates Co. (San Francisco)—Funds 
for payment of interest due May 1. 1933, 
on issue of 64s, due 1944, were deposited 
June 30, 1933. 

Farwell Castles Apartments (Chicago), in 
default on July 1, 1933, interest payment 
and July 1, 1932, principal payment on 
issue of first 64s. 

Federal Home Mortgage Co., in default on 
July 1, 1933, interest payment on issue of 
first collatera) 6s, due to 1942. 

Fonda, Johnstown & Gloversville Railroad, 
in default on July 1, 1933, interest pay- 
ment on issue of 4s, due 1950. 

Foster Creek Lumber and Manufacturing 
Co., in default on July 1, 1933, principal 
payment, and Jan. 1, 1933, interest pay- 
ment on issue of first 6s, due to 1939. 

433-37 Briar Place Apartments (Chicago)— 
Property was sold at foreclosure April 20, 
1933. Non-depositing bondholders will re- 
ceive approximately 10 cents on the dollar 
as their pro rata share. 

Frances Building (Sioux City, lowa), in de- 
fault on June 30, 1933, interest payment, 
and Dec. 30, 1932, principal payment, on 
issue of first 64s, due to 1937. 

Fremont, Elkhorn & Missouri Valley Rail- 
read Co.—Holders of consolidated 6s, due 
1933, have been requested to deposit their 
bonds in assent to plan, providing for pay- 
ment of these bonds at maturity, Oct. 1, 
1933, on a basis of 50 per cent cash and 
50 per cent new general 5 per cent bonds, 
due 1987. Holders depositing bonds in as- 
sent prior to Sept. 1, 1933, will receive 10 
per cent cash payment at time of sur- 
render. 

Gary Street Railway Co., in default on 
April 1, 1933, interest payment, on issue 
of first 5s, due 1937. 

Gears & Forgings, Inc., in default on Jan. 1, 
1933, principal payment, and July 1, 1932, 
interest payment on issue of convertible 
7s, due 1933. 





Bond Redemptions 


and 


Defaults: Latest Notices 


General Water Works and Electric Corp.— 
The City Bank Farmers Trust Co., New 
York, is prepared to distribute to non- 
depositing bondholders the following pay- 
ments on account of principal and interest 
on each $1,000 bond: Conv. deb. A 6s, due 
1934, the sum of $117.20; conv. deb. B 6s, 
due 1934, the sum of $118.35; conv. deb. A 
6s, due 1931, the sum of $120.65. 

Graham-Paige Motors Corp. — New first 
mortgage 6 per cent bonds are now avail- 
able for exchange for certificates of de- 
posit. 

Greenway Apartment Co., in default on July 
1, 1933, interest payment on issue of gen- 
eral 6%s, due 1938. 

Harpen Mining Corp., in default on July 1, 
1933, interest payment on issue of 6s, due 
1940. 

Hawley Pulp and Paper Co., in default on 
July 1, 1933, interest payment on issue of 
first 6s, due 1946. 

Heidelberg (City of), in default on July 1, 
1933, interest payment on issue of 7%s, 
due 1 

Illinois Allied Telephone Co., in default on 
July 1, 1933, interest payment on issue of 
first 6s, due 1950. 

Interborough Rapid Transit Co.—The sum 
of $44 per $1,000 will be paid to holders ot 
secured 744s, due 1932, on presentation of 
bonds and certificates of deposit to the 
Bankers Trust Co., New York, on and 
after July 3, 1933. 

International Great Northern Railroad, in 
default on July 1, 1933, interest payment 
on issues of first A 6s, due 1952, 5s, B 
and C, due 1956. 

International Great Northern Railroad— 
Funds for payment of interest due July 
1, 1933, on issues of first A 6s, due 1952, 
and 5s, B and C, due 1956, has been made 
available. 

Kansas City, Fort Scott & Memphis Rail- 
way Co., in default on April 1, 1933, inter- 
est payment on issue of guaranteed re- 
funding 4s, due 1936. 

Layne & Bowler, Inc., in default on July 1, 
1933, interest payment on issue of deben- 
ture 64s, due 1937. 

Lexington Water Power Co., in default on 
July 1, 1933, interest payment on issue of 
first 5s, due 1968. 

Mansfield Apartments (Chicago)—Plan of 
reorganization has been consummated and 
new securities are ready for delivery to 
holders of certificates of deposit. For each 
$1,000 bond, holder will receive a certifi- 
cate for two shares of capital stock of 
6,428 Cottage Grove Building Corp. 

Marad Holding Co., in default on July 1, 
1933, principal payment, and Jan. 1, 1933, 
interest payment on issue of secured 6%s, 
due to 1940. 

Martindale (J. C.), in default on March 1, 
1933, interest payment, and Sept. 1, 1932, 
principal payment on issue of first 6s, due 
to 1937. 

Maryland Theatre and Office Building (Chi- 
cago), in default on July 1, 1933, interest 
payment, and July 1, 1932, principal pay- 
ment, on issue of first 6s, due to 1943. 

Melba Theatre and Office Building (Dallas, 
Texas), in default on July 1, 1933, princi- 
pal and interest payment, on issue of first 
6s, due to 1943. 

Mente & Co., in default on July 1, 1933, in- 
terest payment on issue of debenture 7s, 
due 1935. 

Merchants National Properties, Inc.—Funds 
for payment of June 1, 1933, interest on 
issue of 6s, due 1958, were deposited with 
the Chemical Bank and Trust Co., New 
York, before the expiration of the grace 
period. . 

Missouri-Illinois Railroad Co., in default 
on July 1, 1933, interest payment on issue 
of first A 5s, due 1959. 

North American Funding Corp., in default 
on July 1, 1933, interest payment on issue 
of first collateral trust 54s, due 1949. 

North American Gas and Electric Co., in 
default on July 1, 1933, interest payment 
on issue of debenture 6s, due 1944. 

Onondaga Litholite Co., in default on July 
1, 1933, interest and principal payment 
on issue of first 7s, due 1933. 

Pacific Properties Co. (Portland, Ore.), in 
default on June 1, 1933, principal pay- 
ment, and Dec. 1, 1932, interest payment 
on issue of first 6s, due to 1946. 

Paramount Broadway Corp., in default on 
July 1, 1933, interest payment on issue of 
first 5%s, due 1951. Company has a 
thirty-day grace period. 

Park Boulevard Building, in default on May 
1, 1933, interest payment on issue of 
first 7s. 

Pennsylvania Building (New York), in de- 
fault on May 1, 1933, interest payment on 
issue of first 6s, due 1939. ~ 

Pershing Square Building (Los Angeles), in 
default on Aug. 1, 1932, principal payment 
and Feb. 1, 1932, interest payment on is- 
sue of first leasehold 64s, due to 1942. 


Queen Dyeing Co., in default on July 1, 
1933,‘ interest payment on issue of first 
5s, due 1934. 


Realty Associates Securities Corp., in de- 
fault on July 1, 1933, interest payment, on 
issue of guaranteed 6s, due 1937. 

Realty Board Investment Co. (Miami, 
Fla.)—The plan of reorganization has been 
completed and new securities are avail- 
able for distribution to holders of certifi- 
cates of deposit of first 64s, due to 1940 
The plan provides that for each $500 de- 
posited bond, holders will receive one 
share of common stock of Postal Building 
Corp., the new company. 

Republic Investment Co., in default on 
June 1, 1933, principal and interest pay- 
ment on issue of first’ 6s, due to 1930 

Rheinelbe Union, in default on July 1, 1933, 
interest payment on issue of 7s, due 1946 
Foreign exchange restrictions prohibited 
the transfer of funds to meet interest and 
sinking fund payments, due July 1, 1933 
The equivalent in reichsmarks has been 
deposited with the Conversion Bank for 
Foreign Debts. 

Rhine Ruhr Water Service Union, in de- 
fault on July 1, 1933, interest payment 
on issue of external debenture 6s, due 
1953. Foreign exchange restrictions pro- 
hibited the transfer of funds to dollars to 
meet July 1, 1933, interest and sinking 
fund will be deposited in reichsmarks in 
Berlin. 

Russ Building (San Francisco), in default 
on June 1, 1933, interest payment on issue 
of 6% per cent notes, due 1934 

Salter (Frank S.), in default on Dec. 1, 1932 
interest payment on issue of first 6s, due 
1939, 

Senator Hotel (Sacramento, Cal.), in de- 
fault on July 1, 1933, principal and inter- 
est payment on issue of first 6%s, due to 
1943. 

Siemens & Halske A. G., in default on July 
1, 1933, interest payment on issue of 
secured 7s, due 1935. Foreign exchange 
restrictions prohibit the transfer of funds 
for July 1, 1933, interest. The equivalent 
in reichsmarks has been deposited with 
the Conversion Bank for Foreign Debts 

Splitdorf Electrical Co.—Protective commit 
ee has announced that trustees in disso- 
lution had declared an initial liquidating 
dividend of 8 per cent of total claims of 
creditors and that the Chase National 
Bank, New York, trustee, would disburse 
portion distributed in respect of deben- 
tures represented by certificates of de- 
posit on surrender of certificates for 
stamping. 

Spokane International Railway, in default 
on July 1, 1933, interest payment on issue 
of first 5s, due 1955. 

Stickley Brothers Co., in default on Feb. ! 
1933, principal payment on issue of first 
6s, due 1933. Interest due Feb. 1, 1933, was 
paid. Holders have been asked to extend 
maturity of the issue from Feb. 1, 1933, to 
Feb. 1, 1937, and to modify the sinking 
fund requirements. 

Stinnes (Hugo) Corp., in default on July i, 
1933, interest payment, on issue of 7s, due 
1936. 

Strouss-Hirshberg Co.—Plan for exchange 
of first leasehold 6%s, due to 1941, for new 
6%s, due April 1, 1943, has been declared 
effective and new securities are available 
for delivery at the Dollar Savings and 
Trust Co., Youngstown, Ohio 

Ten Broeck Apartment Building (Albany, 
N. ¥.)—Plan- of reorganization has been 
declared operative and new securities are 
available for distribution to holders of cer- 
tificates of deposit for first 64s, due to 
1936. Holders of $1,000 bonds will receive 
a new 10-year cumulative income bond 
and 10 shares of common stock of Ten 
Broeck Operating Co., Inc., the new com- 
pany. 

Terminal Investment Co., in default on 
Feb. 1, 1933, principal and interest pay- 
ment on issue of first 6s, due to 1936. 

Tiona Refining Co., in default on July 1 
1933, interest payment, on issue of first &s 
due 1936. 

1,301 North State Building Corp. (Chicago), 
in default on Oct. 1, 1932, principal and 
interest payment on issue of 7 per cent 
junior mortgage bonds, dated 1926. Hold- 
ers received a partial payment of $2.75 on 
each $17.50 coupon due Oct. 1, 1932, and 
$290 on each $500 bond due Oct. 1, 1932 

1,360 Jones Apartments (San Francisco)— 
Proceeds from the sale of property are 
available for distribution to holders of 
certificates of deposit of first 64s, due to 
1941. For each $1,000 bond having Nov. 
15, 1931, and subsequent coupons attached, 
holders shall receive $679.50. 

2,100 Pacific Av. (San Francisco), in de- 
fault on July 1, 1933, principal payment, 
and Jan. 1, 1933, interest payment, on is- 
sue of first 6s, due to 1941 

Tyler Building (19 John Street, New York)— 
The protective committee for first 6s, due 
1953, announced on June 26 that the plan 


of reorganization had been declared opera- 

tive, since 93 per cent of outstanding cer- 

tificates had been deposited. Final date 

for deposits is July 10, 1933. 

nion Compress and Warehouse Co., in de- 

fault on July 1, 1933, principal and interest 

payment on issue of first 6s, due to 1943. 

United Gas Utilities, Inc.—It has been an- 
nounced that reorganization plan for first 
lien convertible 6s, due 1954, has been suc- 
cessfully carried out and that bonds and 
stock of Peoples Gas Co., new Maryland 
corporation, were ready for distribution. 
Baltimore Trust Co., Baltimore, as de- 
positary, is prepared to deliver for each 
$500 of bonds deposited under plan, $250 
new first mortgage Series A 6 per cent 
bonds of Peoples Gas, due Dec. 1, 1947; 25 
shares of 6 per cent cumulative preferred 
stock of Peoples Gas, $10 par, and $15 cash 
in payment of Oct. 1, 1931, interest cou- 
pons. All except $1,000 of the old bonds 
were deposited under plan. 

United Railways Company of St. Leuis 
(now St. Louls Public Service Co.), in 
default on July 1, 1933, interest payment 
on issue of first generals 4s, due 1934. 

United States Finishing Co., in default on 
July 1, 1933, interest payment on issue of 
first consolidated external 5s, due 1939. 

United States Shoe Co., in default on March 
1, 1932, interest payment on issue of col- 
lateral trust 7 per cent notes, due 1934. 

United Steel Works Corp., in default on 
July 1, 1933, interest payment on issue of 
debenture A 6%s, due 1947. Foreign ex- 
change restrictions prohibited the transfer 
of funds to meet interest and sinking fund 
payments, due July 1, 1933. The equiva- 


~ 


lent in reichsmarks has been deposited 
with the Conversion Bank for Forelgn 
Debts 


University Investment Co. (Oakland, Cal.), 
in default on May 1, 1933, interest pay- 
ment on issue of first 54s, due 1947. 

Westphalia United Electric Power Corp., in 
default on July 1, 1933, interest payment 
on issue of first A 6s, due 1953. Foreign 
exchange restrictions prohibited the trans- 
fer of funds for July 1, 1933, interest. 
The equivalent in reichsmarks has been 
deposited with the Conversion Bank for 
Foreign Debts. 

White and Black Rivers Bridge Co., in de- 
fault on Jan. 1, 1933, interest payment on 
issue of first 7s, due 1942. 

Winnipeg, Selkirk & Lake Winnipeg Rail- 
way Co., in default on July 2, 1933, prin- 
cipal and interest payment on issue of 5s, 
due 1933 

Women’s City Club of Detroit, in default 
on June 15, 1933, interest payment on is- 
sue of second 6s, due June 15, 1933. 

Woodside Securities Co. (Greenville, S. C.), 
in default on Nov. 1, 1932, principal and 
interest payment, on issue of first 6%s, 
due to 1941 


Dunhill International 
The New York Stock Exchange com- 





mittee on securities has received notice 
from Dunhill International, Inc., of a 
proposed change in authorized capital 


stock from 20,000 shares preferred stock 
and 200,000 shares of common stock of 
no par value to 160,000 shares of com- 
mon stock of $1 par value. Each present 
share of common stock is to be exchange- 
able for one new share. 


Fuhrmann & Schmidt Brewing Company 

A block of 150,000 shares of Fuhr- 
mann & Schmidt Brewing Company of 
Shamokin, Pa., common stock has been 
placed on the market by Klopstock & Co., 
Inc. The stock, which has a par value 
of $1 a share, is priced at $3 a share, 
and offered as a speculation. 


Witherbee, Sherman & Co. 

The reorganization committee for 
Witherbee, Sherman & Co., headed by 
D. C. Borden, has announced that with 
the approval of the bondholders’ protec- 
tive committee, the note and stockhold- 
ers’ protective committee and the Na- 
tional City Bank, it had modified the 
plan and agreement of reorganization, 
dated April 30, 1932. 

It is provided that holders of Class 
A, B and C stock of the new company 
shall not be entitled to vote and all 
rights shall be vested in the preferred 
stock; that the new company shall not 
mortgage, sell or convey all or substan- 
tially all of its property without the 
consent of at least two-thirds of its out- 
standing Class A stock, and that the en- 
tire capital stock of the Sales Corpora- 
tion shall be delivered to the new com- 
pany instead of to the bank. 


Rock Island Brewing Company 


A public offering of 110,000 shares of 
participating preference stock of the 
Rock Island Brewing Company is being 
made by Hoagland, Allum & Tunney, 
Inc. Upon completion of the offering, 
the company’s capitalization will consist 
of this issue of participating preference 
stock and 55,000 shares of common stock, 
both of $5 par. 
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News of Canadian Securities 





ANADA gained more 
than two-thirds of a 
million dollars in her 
export trade in June 
as a result of the in- 
crease in wheat prices. 
Canada exported 16,- 
998,672 bushels aver- 
aging 64.8 cents a 


bushel last month, while a year ago 
15,857,427 bushels averaging 60.8 cents 
were shipped out of the country. Rising 
wheat prices, states a Dominion Bureau 
of Statistics bulletin, have encouraged 
an increased movement of wheat from 
the farms while retarding the overseas 
movement. About nineteen million bush- 
els of wheat were marketed by Canadian 
farmers in the month of June as com- 
pared with about ten million bushels the 
previous month. 

The rise in recent months in the price 
of commodities has done much to benefit 
the Canadian producer, manufacturer and 
exporter. The index number of whole- 
sale prices for June was up to 67.6, being 
the fourth consecutive month to show an 
upward trend. As compared with the be- 
ginning of the year the wholesale prices 
of vegetable products increased by 21.7 
per cent, non-ferrous metals by 19.5 per 
cent, fibers and textiles by 2.9 per cent 
and animal products by 2.6 per cent. 
The prices of wood, iron, non-metallic 
and chemical products were,‘ however, 
still lower than in January. 

An important factor in the improving 
business conditions of the Dominion is 
the increased value of retail sales, the 
index of which has been rising steadily 
for the past three months. The index of 
the value of retail sales in May was 32 
per cent higher than in January and in 
two cases, in clothing and dyers and 
cleaners, the index was higher than a 
year ago. Leather footwear production 
in May, amounting to 1,754,564 pairs, 
was 22 per cent higher than in April and 
6 per cent greater than in May of last 
year. The output for May was the highest 
for any month since October, 1929. Sales 
of new passenger cars and new trucks 
and buses in May were valued at $7,374,- 
314, as compared with $6,003,920 in April. 
Export of Canadian cattle to Great 
Britain this year to date number 23,010 
head, as compared with 10,766 head in 
the corresponding period last year. 


Beatty Brothers, Ltd. 

Beatty Brothers, Ltd., have declared 
the regular quarterly dividend of $1.50 
on the 6 per cent first preferred, payable 
Aug. 1 to stock of "record July 15. 













Calgary Power Co. 

The Calgary Power Co., Ltd., has de- 
clared the regular quarterly dividend of 
$1.50 on the preferred stock, payable 
Aug. 1 to stock of record July 15. 

Canadian National Railways 

The gross revenues of the Canadian 
Nationa! Railways System for the 9-day 
period ending June 30, 1933, were $4,- 
615,379, as compared with $4,482,590 for 
the corresponding period of 1932, an in- 
crease of $132,789. 


Sagtend Oil Co. 

For years one of the large producing 
companies in Turner Valley gas fields, 
the Mayland Oil Company, Ltd., on July 
10 passed out of existence when its 
shareholders approved the sale of the 
company to the Royalite Company, sub- 
sidiary of Imperial Oil. 

All the assets go to Royalite on a basis 
of one Royalite share per each twelve 
shares of Mayland. 

Mining News 

Dome Mines reports bullion production 
in June valued at $400,312, a decline of 
$15,620 from May. The decline was al- 
most entirely due to the loss of a day in 
the shorter month. It is understood that 
tonnage treated and average grade held 
close to the record of May. 

In the June quarter production 
amounted to $1,219,512, making a new 
high record for the mine, and a gain of 
$60,706 over the previous three months. 
In the half-year, Dome produced bullion 
to the value of $2,378,319, representing 
a total for the year of $4,756,638 if a 
similar rate is held in the next six 





months, and compared with $4,040,317 
for the full year 1932. 

Siscoe Gold Mines in June produced 
bullion to the value of $100,532, against 
$99,908 in May and $71,037 in June, 
1932. Recovery in June was at the rate 
of $11.22 a ton, compared with $11.16 
in May, and 8,962 tons of ore were 
treated, making a high record for the 
company and comparing with 8,914 in 
the preceding month. 

In the second quarter, with the in- 
creased milling capacity in operation, 
Siscoe treated 24,668 tons of ore, recov- 
ering $10.91 a ton and produced bullion 
to the value of $271,410, comparing with 
15,045 tons milled, recovery of $17.21 a 
ton and total output of $256,067 in the 
second quarter. 

Shareholders of Central Manitoba 
Mines have received the company’s sixth 
annual report, covering operations to 
April 30, 1933. The annual meeting will 
be held at Winnipeg on Aug. 12, at which 
sanction will be asked for buying 150,000 
shares of capital stock of Manitoba Gold 
Mines, Ltd., from the W. A. D. Syndi- 
cate for $30,000 cash. 

Central Manitoba on April 30 showed 
ready assets consisting of $109,160 cash, 


$29,749 bullion in transit and $91,863 
inventory of supplies at the mine. Cur- 
rent liabilities amounted to $80,624. At 
the year-end the company reports 4,586,- 
372 shares issued out of 5,000,000 au- 
thorized. The profit and loss account re- 
cords a loss for the year of $24,449 after 
deductions from the total production and 
other credits. 


Price Brothers & Co. 


Only two syndicates are now interested 
in acquiring control of Price Brothers & 
Co., developments in Quebec indicate, 
these being the McConnell-Sweezey 
group, representing Canadian capital, and 
the Duke-Mellon aggregation, represent- 
ing United States interests. The English 
syndicate headed by Lord Beaverbrook, 
which was interested in the matter, is 
reported to have dropped out of the field. 

Canadian capital is interested in the 
Price Brothers property for the sake of 
newsprint manufacture, but the United 
States syndicate is primarily interested 
in power, with manufacture of news- 
print a side-issue, although an important 
one. 

Twenty-five Canadians form the Mc- 
Connell-Sweezey syndicate, headed by J. 


M. McConnell, Montreal financier, and 
R. O. Sweezey, promoter of the Beauhar- 
nois plan. Harry Oakes, Canadian gold- 
mine operator, is also said to be a mem- 
ber of the Canadian syndicate, with 
French-Canadians supplying the re- 
mainder of the capital. 

Both syndicates are reported to have 
offered bids to trustees and to bondhold- 
ers, but so far no information has been 
given as to what they are, or whether 
either will be accepted. 

If the Mellon-Duke syndicate should 
buy the property the power contract it 
had with the Price Brothers, involving 
about $750,000 a year, would probably be 
restored. 


Weston Biscuit Company 

An offer of one share of George Wes- 
ton, Ltd., common stock for two shares 
of the Weston Biscuit Company, Ltd., 
has been made to shareholders of the 
latter company, which holds the United 
States rights to the manufacture of Wes- 
ton’s biscuits. Since the United States 
company has 50,000 shares of no-par 
stock outstanding, the exchange would 
increase by 25,000°the common shares of 
George Weston, Ltd. 





Treasury Bonds Steady; Liberties Lower 


HERE has been no marked change 
in government bond prices this 
week, though the average prices of 

high-grade railroad and public utility 
bonds have reached new high levels for 
1933. The only exception to this state- 
ment is the slight downward trend which 
has characterized Liberty bonds recently. 
Liberty 1st convertible 44%s have shown 
a gradual but persistent downward trend 
since June 5, and last Saturday they sold 


at the lowest price recorded since May 
20; and Liberty 4th 4%s, which made a 
peak on June 22, sold Monday at the 
lowest price since May 3. 

Acting Secretary of the Treasury 
Acheson announced Tuesday that the 
tenders for $75,000,000, or thereabout, of 
91-day Treasury bills, dated July 12 and 
maturing Oct. 11, 1933, which were of- 
fered on July 6, were opened at the Fed- 
eral Reserve Banks on July 10, 1933. The 


total amount applied for was $220,281,- 
000, of which $75,453,000 was accepted. 
The accepted bids ranged in price from 
99.937, equivalent to a rate of about 0.25 
per cent per annum, to 99.897, equivalent 
to a rate of about 0.41 per cent per an- 
num, on a bank discount basis. The aver- 
age price of Treasury bills to be issued 
is 99.909 and the average rate is about 
0.36 per cent per annum on a bank dis- 
count basis. 



































United States Government Securities | 
Recent Trend (Féderal Reserve Board) 
Agean e yield on July 8. July 1. June 24. J 17. J 10. Jonk ere 
: ne une e 
“6 "Treasury ee y y un une ay 27. May 20. May13. May6. Apr "29 Apr. 22 
. s. ( months) BERN 0.09 0.06 0.05 70.08 0.08 ‘ i i 
uit, 28 menthed ois 0.15 0.23 0.21 "0.34 0.39 0.41 0.41 
long-term issues) ... 3.37 3.39 3.39 3.40 3.41 3.43 3.44 3.46 3.47 3.54 3.56 3.60 
tChange of issue on ‘which yield is computed. 
| Bonds: Week Ended July 8, 1933 
| Figures after decimal points represent $2ds of a point } 
Outstanding es, +A Since Date of Issue———, Week’ ‘3 Lg e— ——July 10——._—i«| 
June 30, 1938, High, Low Date. High. st. Bid. Asked. Yield. 
2 % Consols of 1930............ $599,724,050 1 PP. 1932 4% Oct., 1 a 100% ... | 
2 % Panama Canal, 1916-36 48,954,180 1 Oct., 1906 July, 1913 4 100 
2 % Panama Canal, 1918-38 25,947,400 1 1923 ep., 1913 A 100 
3 % Panama Canal, 1961...._.. 49,800,000 1 Mar., 1916 79 pr., 1920 102%  103%4 | 
3 % Conversion bonds, 1946-47.. 28,894,500 ae es i 102% 103% | 
2%% Postal Sav.(4th to 43d ser.) 52,697,440 aa a © we 7 
34% First Lib vty, 1888-47... st30g. 221 860 103.20 Jan. 26 | 
© iberty, 1932-47...... * . F . an. , 1933 86.1 June 2, 1921 102.28 102.18 102.24 102.22 102.23 
4 % First Liberty, esewce 5,002,450 102.17 Jan. 17, 1925 83.00 May 19, 19: 102.16 102.16 102.16 | 
44% First Liberty, i932. 47 orn 535,982, 103.30 Mar. 9, 1927 84.00 May 21, 1920 102.11 102.00 102.4 102.3 102.6 , | 
44% Fourth Liberty, 1933-38.... 6,268,095,150 105.5 May 19, 1931 82.00 May 20, 1920 103.1 102.24 102.27 102.25 102.26 0.53 
| Total Liberty bonds. $8,201,307,550 
44% Treasury, 1947-52.......... $758,983,300 116.6 Jan. 7, 1928 98.1 Mar. 27, 1923 110.12 109.28 109. 109.29 109.31 3.36 
4 % Treasury, 1944-54.......... 1,036,834,500 111.12 Jan. 9, 1928 94.00 Jan. 11, 1932 106.30 106.14 106.15 106.11 106.12 3.33 | 
3%% Treasury, 1946-56.......... 489,087,100 108.10 Jan. 10, 1928 89.16 Jan. 12, 1932 105.12 104.26 105. 104.24 104.26 3.28 
3%% Treasury, 1943-47.......... 454,135,200 103.18 May 2, 1931 87.20 Jan. 12, 1932 102. 102.16 102.20 102.20 102.22 3.06 | 
3%% Treasury, 1940-43. 352,993,950 103.16 M 20, 1931 87.24 Jan. 12) 19: 102.18 102.11 102.12 102.12 102.15 2.98 
3 ze Treasury, 1941-43.......... 544,916,050 103.16 May 1931 88.1 Jan. 11, 1932 102.16 102.10 102.10 102.10 102.12 3.03 
3 Je Treasury, 1946-49........ . 819,497,500 101.21 July 2° 1931 83.00 Jan. 11, 1932 100.12 100.3 100.7 100.6 100.9 3.10 
3 % Treasury, 1951-55.......... ‘59,494,700 99.21 Sep. 18, 1931 82.3 Jan. 12, 1932 99.6 98.29 99.00 98.31 99.2 3.06 
Total Treasury bonds... . $5,215, 942,300 
Total bonds ......... . $14, 223,267,420 
Treasury Notes and Certificates of Indebtedness Treasury Bills | 
Sete (Rates quoted are for discount at purchase) | 
Outstanding. Bid. Aeked. Yield. Maturity. Outstanding. Issued at. Bid. Asked. | 
3 % Series A-1934, mature May 2...... $244,234,600 102.4 102.7 0.24 ——July 10—— 
2%% Series B-1934, mature Aug. 1...... 345, 292,600 101.19 101.22 0.52 July 19, 1933... 75,188,000 0.49% 0.45% 0.15% | 
3 % Series A-1935, mature June 15..... 416,602,800 103.12 103.14 1.19 July 26, 1933... 80,295,000 0.40% 0.45% 0.15% 
2%% Series C-1936, mature Apr. 15..... 572,419,200 101.25 101.28 2.17 Aug. 2, 1933... 60,655,000 0.49% 0.45% 0.15% 
34%4% Series A-1936, mature Aug. 1...... 365,138,000 03.3 103.6 2.16 Aug. 9, 1933... 75,067,000 0.48% 0.45% 0.15% 
2%% Series B-1936, mature Dec. 15...., 360,533,200 101.20 101.22 2.23 Aug. 16, 1933... 75,442,000 0.45% 0.45% 20% 
3 % Series B-1937, mature April 15..... 508,328,900 101.29 102.00 2.44 Aug. 23, 1933... 60,078,000 0.42% 0.45% 0.20% 
3%% Series A-1937, mature Sept. 15..... 834,401,500 102.14 102.17 2.60 Aug. 30, 1933... 100,352,000 0.32% 0.45% 0.20% 
4 % Civil Service retirement fund, Sept. 6, 1933... 75,529,000 0.27% 0.45% 0.20% | 
yg peered 226,800,000 Sept. 20, 1933... 100,361,000 0.24% 0.45% 0.20% | 
4 % Foreign Service retirement fund, Sept. 28, 1933... 75,697,000 0.27% 0.45% 0.25% 
Series 1933-37 2,119,000 Oct. 4, 1933... 100,010,000 0.28% 0.45% 0.25% | 
4 % Canal Zone retirement fund, Oct. 11, 1933... 75,453,000 0.36% 
Series 19. 2,257,000 — sees — — 
% Series A-1938, mature Feb. 1. 277,516,600 100.19 100.21 2.47 Total $954, 127,000 
2%% Series B-1938, mature June 15. 623,911,800 100.24 100.26 2.69 
Total notes » oe es + «$4,779,555, 200 Total Interest-Bearing Debt Outstanding 
4 % TAG-1933, mature Aug. YR $469,089,000 100.17 100.20 ‘ P| ee *$22,1 
| 14%% Series TS-1933, mature Sept, 15.. 451,447,000 100.7 100.9 ‘ June  e  “Reaeeree ‘ $23 1b 643,120 
} % Series TD-1933, mature Dec. 15.. 254,364,500 100.4 100.7 0.24 May 31, 1933 
|; 44% TD2-1933, mature . ae 473,328,000 101.19 101.22 0.29 April 30, 1933 
| 4% Adjusted Service certificate fund ar. 31, 1933 
ee epaee 2,000, esse TT sen Feb. 1933 
| * Series TM-1934, mature March 15.. 460,099,000 190.4 100.7 0.42 7. 31, 1993 
ec. 1 
Total certificates ............ $2,200,327 ,500 Nov. 30, 
Total lcates. . $6,079,882, 700 et 3, ite 
otal notes and certificates. . $6,979,882, *Approximate. 
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ONDON—With the dol- 
lar approaching the 
old parity with ster- 
ling, industrials con- 
tinued strong and ac- 
tive on the Stock Ex- 
change on Monday. 
Profit - taking about 
noon failed to check 
the advance, which continued in the af- 
ternoon. British Government bonds im- 
proved as many investors became ner- 
vous and hurriedly disposed of their 
speculative shares, replacing them with 
gilt-edged securities. 

Tobaccos, motors and shippings con- 
tinued strong, and Distillers especially 
was active on American buying. Textiles 
declined slightly, however, while the in- 
ternationals reacted owing to a check in 

. the dollar’s depreciation. 

Overnight loans were still offered at 
one-fourth to one-half of 1 per cent. 
Three-month bills were easier at one-half 
to nine-sixteenths of 1 per cent. 

Apart from a further rise in British 
Government funds, the Stock Exchange 
was quiet on Tuesday. Price movements 
mostly were lower. The securities mar- 
ket benefited from reinvestment of prof- 
its from the industrial boom following 
the hint by the Chancellor of the Ex- 
chequer that the next budget may give 
a reduction in taxation. 

Internationals were sold on New York 
account and weakened. Industrials gen- 
erally were easier on continuance of 
profit-taking and little fresh support. 
Rayons, however, attracted attention 
and Carreras was strong among the to- 
baccos. 

The following are closing prices on 
the London Stock Exchange on July 11, 
with net change from prices on July 4 
(American stocks, July 3): 








Net 
Price. Change 
ER ce cecnnbucavaces 15s 9d — 
I i en cadngbine cad £2% + 12s 9d 
Babcock & Willcox............. 38s 1s 
British American Tobacco.... .£5% ds 
British Celanese ............ 15s 6d 1s 9d 
Bwana MRUWS ........ccccces 6s 14d 
Cables & Wireless ........... ® 2 
RCE: Gihinhiksicdhiew ad awe-s+0ae *1 1 
Carreras ordinary, A............ ts 
Celanese of America........... £10 2% 
I 9b tod ten Cad disor niesicsicad 
RCRA PERRIER hy 
EE eicnaannon 3s 6d 
Dualo ubber ..... ls 
EE ebetikca denaeiwens 9d 
i dia ahs wma wamelee 6d 
rr ey 6d 





mperial emical 
Imperial Tobacco 1 
Midiand Railway.... fe 

London Upserground ov. a 
e .. 


exican 











othe 


desian Anglo-American. .17s 
Rhokana Corporation 














£ 
BE EE vccccdieébssesacwecae 
eee: £21 ° 
eounege = eres 21s ‘ 
Sf 3. eae ETs: 
Trinidad Leasehold ......... 1s 


56s 
Unilever ag & PaO: ~ £1 
United Havana ilway....... 


| +++] Pel st 4 + 
Se 


United Molasses, Inc.......... 1 
na oy Sa 7s 3d 1 
_ Sane mane ReR mari 81s 9d 

*Per cent of par. 


BONDS. 
British War Loan 4s, ’60-90. .£1 
Do 3%s 


Re SESE x x 


AMERICAN STOCKS. 

















(Prices are in dollars at 4s per dollar.) 
BI GI oo .n cccccccccces 7 8% 
American Tel & Tel........... 137 — 9 
American Tobacco, B......... 44% — 
EL 6e tig bane eben saknven-.p 73 + 
SERS PERE 15% — 1 
Canadian Pacific ............. 19% — 1 
Sh dtack adc as6.66. chance - 
Consolidated Gas ............ _ 
a oan cnacaecuan 5 — til 
Eastman Kodak .............. 8s? — 10 
aaa 34 _ 
are 9% — 
International Nickel ......... 20 — 
International Tel & Tel...... — 1 
SO rae _ 
New York Central............ + 
Southern Railway ........... 30 ‘ 
Southern Pacific ............. 37 
| Sea aene 132 — 7 
United Aircraft .............. 3 0C 4 
2 Sa Soeerer seers “& — 6 
United States Steel........... 67 = he 





Credit again was plentiful at one-quar- 
ter of 1 per cent. There was a good de- 
mand for short Treasuries. Following a 
steady opening, dollars recovered sharp- 
ly from the overnight rate of $4.79% to 
$4.69, then reacted somewhat and closed 
at $4.73%. The improvement was partly 
on account of commercial requirements, 
while there was a certain amount of in- 
quiry of American origin. Indications 


News of Foreign Securities 





Week ended July 8, 
Week ended July 1, 
Week ended July 9, 
1933 to date 
1932 to date 


Week ended July 8, 


ee 


LISTED FOREIGN BONDS 


The par value of listed foreign bonds sold in the New York market: 


FOREIGN BOND AVERAGES 


(10 Foreign Issues) 


FOREIGN GOVERNMENT SECURITIES 








British Tih Brides Dae British 4% 
war loan consols 1960-1990 


SS eee £98744 £72%  £110% 
) = ae 985% 11% 110 
NE ae Kms 98% 71% 110 
> aie 98% 71% 110 
a Pr eree 98% 71% 109% 
ae 98% 71% 109% 


N. ¥. Stock Exchange, N. ¥. Curb. 
eee eres $16,003,000 $3,677,000 
(aceinkkhbewd 17,589,000 1,829,000 
ck dah alanine ted 23,075,000 2,913,000 
Pe rrr 405,355,500 48,653,000 
Kieh eine weed 401,672,000 39,814,000 

High. Low. 

ey ee eee See ee 98.37 96.36 

IN PARIS-——— -—IN NEW YORK— 

French 3% French 5% German German 

rentes 1920 amort. Govt. 54% Rep. 7% 
66 fr 90c 105 fr 434 68 

66fr80c 104fr70c Holiday 

66 fr 50c 104fr20c 42%%4 67 
67fr30c 105fr70c 43 68 

67 fr 30c 105frl0c 445% 68% 
67 fr 30c 105fri0c 45 69 








that official quarters were operating in- 
duced speculators to take profits and 
also encouraged merchants to satisfy 
some commercial requirements. Ap- 
parent steps are being taken to check 
the dollar’s fall. 

The Financial News index of thirty in- 
dustrial shares on the London Stock Ex- 
change, based on the average of 1928 as 
100, stood on July 6 at 78.8, as against 
75.6 a week ago. This compared with 73 
a month ago, 60.3 a year ago, and a low 
record of 51.3 at the end of 1932. 


Paris 
The dollar dropped 61 centimes on 
Monday, closing at 17.57 francs, which 
made its depreciation in relation to the 
franc vitae equal to the drop in the 
pound sterling after Great Britain aban- 
doned the gold standard. The pound was 
steady at 85 francs. 
The following are closing prices on the 
Paris Bourse on July 11, with net change 
from prices on July 4: 


Air Liquide 
PN” SE 
Bde P & P-B..... 
Banque de France. 
Canadian Pacific . 
EG A aaa aa /6:6-0-0:00-w:00 e0-oe 
Credit Lyonnais 
Credit Foncier 
ux Lyonnaise ..... 
Electricite la Paris .. 
Escompte de Paris... 





ED, Svikon0s00000000002 

Generale Foncier .............. —il1 
Galeries Lafayette ............ 93 + 3 
OL. | PS eeepRe 2,350 —125 
Se ee 660 — 40 
Mines de Courrieres .......... 360 —H 
Mines de Lens 460 — 38 
EE ai She Ddie he kmenebo0vc. si — 20 
Paris-France — 32 
EE Sink ddio.0en-a¥-o- 000 cer 645 — 8 
Royal teh . —210 
EE Winn ce0s.06600600660% —900 
Union d’Electricite —145 
Union des Mines + 24 





The trend of prices on the Bourse was 
irregularly downward, indicating that 
the speculative movement is no longer 
stimulated by progressive devaluation of 
the American currency in the exchange 
market. Premier Daladier’s reaffirma- 
tion in his speech Sunday that France 
was determined not to inflate again and 
the strong tone of the communiqué 
issued after the conference of the gold 
countries in Paris on Saturday were 
viewed as largely responsible for the 
market’s weakness on Monday. 

The dollar recovered, while stocks reg- 
istered sharp declines’ and_ rentes 
strengthened on the Bourse on Tuesday. 

The dollar rose from 17.57 francs to 
18.03, but after the closing of the Bourse 
was quoted in bank to bank transactions 
at 17.89. Sterling, which has recently 
been stationary, fell to 84.87. The florin 
and the Swiss franc were firm. 

Sharp losses affected nearly all stocks, 
Suez Canal dropping 665 francs and the 
Bank of France 440, while profit-taking 
developed in nearly all leaders. 

Rentes opened firmer and remained 
steady throughout most of the session, 
although final prices were not the day’s 
highest. Closing quotations were: The 
3 per cents, 68.15; amortizable 3s, 78.70; 
1917 4s, 77.85; 1918 4s, 76.90; 1925 4s, 


101.85; 1932 444s, Series A, 84.40; B, 83; 


1920 amortizable 5s, 108. 
Milan 


The following are closing prices on 


July 11: 





feridionale Ry 
fonte Amiata 





Berlin 


The Boerse opened Monday with an ef- 


fort to mark u 


prices, but lack of public 


support, together with Swiss sales, soon 
reversed the trend and the close was 
somewhat below last Friday’s levels. 


In contrast with stocks, 


bonds con- 


tinued their general firmness, although 


the upward movements were 


slower. 


Nevertheless, gains of 1 to 2 per cent 
were.common, except for dollar obliga- 
tions, of which those of Vereignte Stahl- 
werke dropped 6 per cent. This was in 


conformity with the new slum 


in the 


dollar, which early in the day fell to 2.39 


marks, but finall 
The stock noe | 


steadied at 2.92. 
et developed better re- 


sistance on Tuesday. Some weakness at 
the opening was followed by a recovery 
which wiped out part of the early losses. 
Gains of 4 per cent on the day were made 
by certain specialties. Coal, Dye Trust, 
Reichsbank and heavy industrial shares 


were in demand at the close. 


The following are closing prices on the 


Berlin Boerse on July 11, with net. 


change from prices on July 4: 


. ©. 
of Par. 

ON Sie aire ree aa edu s eng 22 
Berliner Handelsgeselischaft ... 91 
Berliner Kraft und Licht....... 104 
Commerz und Pr Bank A G..... 50 
SI SEN sowie. bn 5.05.0.600000 ot 
Deutsche Bank und Dis Ges..... 54 
Dewteche MrGoel ......cccccccee 113 
Deutsche Reichsbahn pf......... 100 
Dresdner Bank ................. 45 
eS ie aad oo wa ¥90i0-6ic 81 
Hamburg Elek-Werke ........ . 6 

Miptwhbeseeaduehesecde cee ot 14 
I @ Farben Dem Ae eal p 6:66-0:00 -131 
Mannesmann Roehren .......... 60 
North German Lioyd............ 15 
Ry ARE 143 
Rheinische Braunkohle ........ 209 
Siemens & Halske .............. 152 
| Os 


Net 


Chee, 


Li+ 


TE aL tal 


14g 


“ing 
% 


7 , 
é 


The bond market reversed its recent 
tendency and grew weaker, although the 


losses were only fractional. 
recovered slightly to 2.95 marks. 


The dollar 


Prices in the stock market were weak 
at the end of last week, the majority of 
stocks having lost all gains made since 
the end of March. Many individual stocks 
were at the lowest levels of the year. 

In a wg temporary recovery on 

e 


Wednesday 


heavy industries were 


relatively well maintained, but shares of 





textiles, potashes and shippings declined. 
Dutch operators sold public utilities. 
Reichsbank shares. were steady and 
closed at 144. Early in the week the 
prices of bonds declined abruptly. Owing 
to lack of buyers many municipals were 
struck from the list, or sales were ra- 
tioned, but a substantial recovery was 
noted later. 

The Young loan on Friday was quoted 
at 78.75. The average of twenty stocks 
then was 94.94, against 97.72 on June 13. 


Geneva 


_ The following are closing prices on 
July 11: 


P 
Bank Suisse 
Banque d’Es Suisse 






| RO ORE Teepe ee 630 
"> Reenetosesentnegee: 901 
gS 2. RRC RReaeeeeOn panes 133 
Nestle (ERE ENS eran a 647 
Be CI 66 oss hac Keaciedicnddes’s 320 
ee SOOG Owe PM Mca cacncovneeee 4,000 
Swiss Fed Loan 3%, 1932-62... 12.5222: 88.50 
Swiss Fed R R 3s, 1899-1962.......... 90.00 


Do 5s, 1924-35 


Barclays Bank 

The statement of Barclays Bank, Ltd., 
of London, as of June 80, 1933, shows 
total deposits of £379,395,573, an increase 
of more than £37,000,000 since June 30 a 
year ago, and total resources of £410,823,- 
268, compared with £372,912,733 at that 
time, according to cable advices received 
by the representative’s office of the bank 
in New York. 


Debenhams Securities, Ltd. 

Debenhams Securities, Ltd., in an ad- 
justed report for the year ended Sept. 
30, 1932, certified by independent audi- 
tors, shows loss of $137,788 after inter- 
est, depreciation, &c. This statement in- 
cludes consolidation of the figures for 
the year ended nearest Sept. 30, taken at 
4.86 American dollars to the pound ster- 
ling, of the subsidiary and associated 
companies. 











































Financial Advertising Increases. 
The booming of the securities and 
\ commodities markets in the past 
few months has resulted in a a 
stantial increase in the yolume 0’ 
financial advertising. One of the 
largest financial agencies — 
that in the first six _— of pgs 
da more business than in 
Dhol month of May and that = 
the same period the poco = 
equal to about 75 per cent o be 
total business placed in — 
vertising executives say that heroes 
firms which have been —_— — 
advertisers throughout the eta 
sion and kept their names ° sawn 
the public regardless of condit -~ 
either in general business = = 
Wall Street, are doing the a - 
portion of the commission bus — 
today. These firms nape fe 
still advertising regularly and ha os 
increased their lineage in ge ed 
tion to the growth of their a 
ness, but most of the addit ¥ : 
lineage has been for the accoun = 
the inconsistent advertisers = 
now find it necessary to bring . 
names before the public in the ae 
of getting their share of the sec 
ties and commodities business. | 


j 


















From The New York 


Times, Sunday, July 9. 

The New York Times is the recog- 
| nized newspaper of record for finan- 
cial announcements. In six months of 
| 1933 The Times published 454,589 
| agate lines of financial advertising, 
an excess of 66% over the second 
| newspaper. In June The Times pub- 
lished a greater volume of financial 
advertising than in the corresponding 
last year, and continues the 
upswing in July. 


Che Nem York Times 


Net paid sale for siz months ended March 
Si, 1933, averaged 466,836 copies weekdays, 
759,736 copies Sundays. 


month 
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Transactions on Out-of-Town Markets 













Los Angeles 


STOCK EXCHANGE. 


STOCKS. 

Sales. High. Low. Last. 
200 Alaska Juneau G M Co 22 21% 22 
400 Barnsdall Corp ..... ---» 10% 10 10% 

8,600 Boisa Chica Be Moccces 5% 4 5 
600 Byron Jackson Co....... 6 614 
100 California Bank ........ 31 31% «31 
200 Chrysler Corp .......... 38: 38 
100 Citizens Nati Bank .... 32 31% 31 

1,800 Cl Neon Elect Prods 1 4 10% 

Cons Oil Corp .......... 14 15 


Pp 
2,000 Douglas Aircraft Co, Inc 17 17 17% 
E Derri ip. 5 5 


100 Emsco Derrick & Equip. 5 
300 Globe Grain & Mill .... 11 11 11 
10 Goodyear T &.R pf 72 72 72 
50 Hal Roach ar 8% pf. 7 7 7 
3,800 Hancock Oil, A ........ 12 ll 114% 
100 Internat) | Corp. 1% 1% 14% 
65 L A Gas & Elec fo. 98 92 92 
LA Tevesianent. ‘o 3% 3 3% 


300 
412 sorteeee Guarantee Co.. 20 12 12 








5,800 ific Finance Corp. . - 1% 8 10 
200 Pac Gas & Elect ...... 29 30 
200 Do 6% 7 a 4 24 24 
100 Do % ist pf .......- 21 21 21 
100 Pacific Lighting ........ Fotis 

1,000 Pacific Mutual Life Ins. a 23 25: 
100 Pac b Serv ist pf.. 5 5 
50 Pac Tel & Tel .......... 89% 90% 

2,300 Pac Western Oil Corp.. 7 7 7 

4,800 Republican Petrol, Ltd.. 3 3 3% 
500 Richfield Oil Co ........ 

DED DO PE ncccccccccccece: Me 
3,250 Security First Nat) Bank * 39 40 
1,200 Shell Union Oi) Corp 10 11% 
4,400 So Calif Edison ........ 26 

361 Do ee Se sewacees 34 34 

500 Do 7% pf, A .......-- 2 25 25 

800 6% pf, B .......... 22 22% 

500 Do 5%% pf, C ...... ; 2014 20% 
2,700 Southern Pacific Co..... 38 32 37% 
3,600 Standard Oi] of Cal.... 39% 7) 39 
17,900 Transamerica Corp ...... 8 T ™m 

30 Union Bank & Trust Co..120 115 115 
10,900 Union Oil of Sal rrry 23 20% 

CURB EXCHANGE. 

1,000 Ambassador Pete ...... 15 15 15 
160 American Radiator ..... 18 17 18 
322 American Tel & Tel... .132% 1288 132% 
fi Anaconda Copper ....... = 18 19 
100 Armour (Del), A 6 
50 Atchison, Topeka & 8 F. 15 7 T 
10 Atlantic Refining ........ 31 31 31 
425 Aviation Corp .......... 13 1 13 
110 Baldwin Loco .......... 1 15 15 

1,400 Bandini Pete ..... ..... 3. 3.35 3.55 
225 Bolsa Chica Oil, B...... 2.50 2.50 2.50 

—» = ed enteteneuseens 37 37 27 

*50 Borg Warner ........... 20 20 20 
3,399 Caterpillar Tractor or 29 24 29 

100 Chapman Ice Cream .... 1. 1.7 1. 

200 Chicago Northwestern 15% 15 15% 
1,424 Cities Service ......... 4% «4 4% 

Commonwealth & South. 5 4 4% 
16,460 Cons Steel ............ 2.75 1. 2 

140 Do 4 RGoceecesessores 7 7 

100 Cons  Pererrees 3 

310 Continental Oi) ...... — 18% 19 

100 Crown Zellerbach ......- 6 6 
1,290 Curtiss-Wright .......... 3% Mh 3% 

. 2): eee 81 81 81 

Electric Auto Lite ...... 25 

10 Electric Bond & Share 36% 36% 

125 Elec Power & Lt pf. 33 33 33 

587 Elec ue ash A 
1,400 Exeter Oi) .........55555 ; . 

Foundation, Co .......... 18 18 18 

161 Fox Film, A ........-+- 3 3 

465 Genera) Aviation ....... 8 8 
1,425 General Electric ........ 24 29 
3,316 General Motors ......... 33 30 

379 Gladding McBean ...... 12 12 12 

100 Gold Dust ...........++- 25 25 25 

617 o> tn oll peeceece 3 3 

100 Holly elopment ...... ‘ ; 4 

247 Internat) Tel & Tel oqees Ew 18% 19% 

300 Italo Pete pf .......... 1. 1. 1.00 
1,000 Jade Oil ............ .. 02% .02% .02% 

410 Kennecott Copper ....... a 22 a 

700 Kinner A & M Corp..... E .60 d 
2,520 Lincoln Pete ....... ‘ .50 .50 

170 McKesson Robinson 1% 10% 10% 
1,000 Merchants DD csccecses A A 15 
2,075 Montgomery Ward ...... 28% 26% ee 

600 N Y, N H & Hartford. - 3 30% 3 
10,000 Nordon Corp .......... . .15 -25 

95 Nor American Co ...... 35% Fd 33% 

100 Ohio Oi -eee 17% 17 17% 
1,000 06 .06 .06 
1,080 6 re: 5% 
1,150 2.00 1.2 2.00 

300 ™m™ mm ™% 

100 . 39% i + 39% 
7,453 p 9 11% 

30 % +a 4% 

35 Republic Steel .......... 19 19 19 

25 § in Co BE scvccece 3.10 3.10 3.10 

22 | ag a. units ...... =. =. >. 
1,000 Sierra Mt Siacenaaas a 9 " 

885 y Vacuum ......... 15% 13% re 

20 Standard Brands ....... 27% 27% 27 

20 Standard Ol] N Y ...... 39 39 

580 Studebaker ............- 5 6% 

158 Texas Corp ............ 25 24%, 25% 

25 Texas Gut ee. err 

911 Tidewater Assoc O 10 1 

35 Timken Roller eee. . 32% 32 32% 

770 United Air & Trans 38% 35% 

220 United Corp ......... . 13% 13% 13% 

30 United oe & Improv... 22% iy 22% 

| be rae 65 591 64% 

755 Universal ane Oil -- 3.50 3 3.50 

725 Warner Bros ............ 6% 6 65% 

700 Wellington © GEE nccccccens 1.25 1.25 1.25 

200 Westinghouse Elec ...... 50% 49% 50 

MINING DIVISION. 

AD Te Fee oo. cc cccscees 03% .03% 

2,000 Calumet Gold ....... ‘1 2 12% 

8,040 Cons Chollar .......... 3.65 3.40 3.65 
500 Gold Ore .............. .20 .20 -20 

19,900 Tom Reed ............. 49 AT 48 
1,000 United American ..... 02% .02% .02% 
73 United Verde Ext...... 5% 5 5 
BONDS. 
$4,000 R I Ark & Lt 4%, '34.. 30% 30% 30% 
Milwaukee 
GRAIN AND STOOK EXCHANGE 
STOCKS. 

Sales. High. Low. Last. 
250 Bucyrus-Erie ............ 11% 11% 11% 
50 Carnation Co ........... 16 16 16 

105 Firemens Ins ........... M4 5% 

70 Harnischfeger ........... 11 10 11 

750 Hecia Mining ........... 7 6% 7 

Johnson Service ........ 9 9 9 
Line Material ........... 6 6 6 

100 Out Motors, A..... % Mm Mm 

50 Parker Pen ............. 7 7 7 

500 United Inv Shares, C 1.42 1.40 1.40 

Bankshares ........ 6} 6% 

150 Wis Investment ......... 3 


Sales. 





Montreal 


STOCK EXCHANGE, 
STOCKS. 


355 Alberta oe. —— A. 10 
390 Bathurst P & P red. 
878 Bell Tel of Qannan 111 


7,614 British Col Packers...... 
1, 841 British Col Power, A.. 27 
1,519 Do B 


49,616 Brazilian Trac, Lt & Pw 2 


5,988 Bruck Silk Mills......... 17 
375 Bidg Prods non- -voting, A 19 

* 495 Canada Cement ......... 1 
1,005 Do % cum pf..... 45 
575 Canada ae, a 17 
65 Canada & MP BAER. 2c cece 3 
350 Do cum pf..... sococce ae 

1,115 Canadian Bronze ....... = 

28,302 Can Car & Foundry...... 

5,1 Do 7% cum partic pf 104 


7% cum porte | pf. aot 
i73 Can SL - ewer 


a Sails shemiaesinen 
sy rr Can _s Alcohol. ...... 11% 
nies enadeneeawe 9 
22° 667 Can Pacific Ry.......... 21% 
3,560 Cockshutt Plow ......... 


14 
6,731 Con Min & Smelt of Can.140 
15,346 Dominion Bridge ........ 33 
182 Dominion Glass . 90 
6,308 Dominion Steel. & Coal, B 
3,168 Dominion Textile ........ 
3,511 Dryden Paper ....... oe 
Eastern Dairies ......... 6 
335 Foundation Co of Can... 8 
4,755 General Steel Wares... . 


610 Gurd (Charles) & Co..... 14 
6,005 Gypsum L & A of Can... 
1,855 Hamilton Bridge ........ 11 93 
&. - Hollinger Cons Gold M. & 75 a 9.75 
~ ay Paper Mills. 8 8 
Do 6% cum red pf...... 33 
33,307 Intl Nickel of Can..... 22.00 


1,753 Lake of Woods aaang- . 18 
19,353 Massey-Harris .... 11 
14,490 McColl-Frontenac ....... 14 

170 Montreal Cottons ....... 
27, 1 Montreal L, H & P Cons. 41 
ntreal Tramways .....100 


65 Mo 
13, 724 National a conune 26% 


390 Do 7% cum pf...... 32 
9,500 National ‘Steel Car.. 


--» 18% 

396 Ogilvie Flour Mills. or | 

315 Ottawa ty —_f ) ee 

Be EE éccecccocccsecs 
12,414 Power of Can. mre 
21,030 Price Bros & Co........ 250" 
3, Do cum red pf......... 
3,051 Quebec Power ........... = 


3,815 St Lawrence Corp. 
485 DoA 4% 


cum red con pf M% 


310 St Lawrence Rey Mills 
6% cum red pf....... 19 


Me 
26,963 Shawinigan Water & Pwr * 


385 Sherwin-Williams ..... 


655 Southern Can Power..... H 
3,801 Steel of Can............ 
Do cum partic | 33% 
70 Tuckett Tob cum pf a 112 
745 Wabasso Cotton ......... 18% 
5,630 Winnipeg Electric « © 
110 Do cum pf.. at aan 
BANKS. 
85 Canadienne Natl...... 142 
404 COMAMOPCe ........00. 176 
OO OO 221 
182 Nova Scotia ..... ‘omen 
GE SEE an ceccntcacccsens 183 


DOMINION GOVERNMENT BONDS. 
2,050 Victory Loan 5%s,'34.101.15 101.15 101.15 


BON Pa 


2,983 Mont’! L., H. & P 

conv. deb. 3s, +37 39 46% 
1,000 Mont'l Tramways Co. 

Ist mtge. 5s, 1941.. 96% 96% 
1,000 Mont’! Tramways Co. 

G. & R. 


S. F. Ser. 


CURB MARKET 
11,200 Assoc Oil & Gas Co, Ltd .17 


5,535 British Amer Oil Co, Ltd. 154% 
14 


0 Canadian D & D Co, Ltd. 21 
140 Can For Inv Corp, Ltd. 9 
100 Canadian Wineries, Ltd.. 5 

a Commercial Alcohols, Ltd. 9 


5 Cosg Exp Brew Co, Ltd 4% 


7,128 Distiller Corp Seag, Ltd.. 23 
130 Dominion Eng Works, Ltd 
265 Dominion Stores, Ltd.... 24 

1,025 Dom Tar & Chem Co, Ltd 4 
130 Do cum pf.. 24 
6.375 Home Oil Co, Sin ccest 1.35 
20,735 Imperial Oil, Ltd......... 1 
3,139 Imp Tob Co of Can, Ltd. 1 
6,380 Int Petroleum Co, Ltd.. 
0 Mitchell & Co, Ltd,Robert m 
105 Page-Hersey Tubes, Ltd. 


ag 
1,380 Regent Knitting Mills, Ltd ks 


150 Service Sta, Ltd, Class A. 11 
635 me 7 Stores, _*appepatiags 10 


3.402 Do cum pf.........-.-: 
170 Whittall Can Co, Ltd. % 


MINING STOCKS. 
40,410 sy Pow Crp, Ltd,A.1. * 





PUBLIC UTILITY STOCKS. 


Bulolo Gold Dredg, pa * 50 ay 
Coniagas Mines, td. 1.67 


210 

600 

75 

425 

100 South Yj Pow Co, Ltd,pf 82 
2,635 

710 Dome Mines, Ltd....... 37.25 
25,500 


Don Rouyon’ Gold M,Ltd ay 


520 Falconb Nickel M, Ltd 4 


2,075 
2,000 Lee Gold Mines, Ltd. -22 
3,050 Macassa Mines, Ltd.. -70 
23,500 Moss Gold Mines, Lid. .08% 
100 Nipissing Mines, Ltd.. 2.90 
4,260 Noranda Mines, Ltd.. 134.00 
42,125 Siscoe Gold Mines, Ltd. 1.60 
15,650 Sullivan Gold Mines, Ltd .31 
1,875 Teck-Hughes G M, Ltd. 6.50 
2,450 Ventures, Ltd ......... 1.20 
2,100 Wayside Con G M yaa -40 
2.775 Wright Harg M, Ltd... 6.75 
UNLISTED MINING STOCK: 
Ashley Gold Min Crp,Ltd 1.10 
Big Missouri Min Co. -28 
Granada Gold Mines, Ltd 1.26 
Howey Gold Mines, Ltd .92 


Kirkland Lake G M Co.. .37 
Parkhill Gold Mines, Ltd. 


~ B ab 
ESees3383 


111 Snerritt-Gordon M; Ltd.. 1.55 


~ 
we 


High. Low. Last. 
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Chicago 
STOCK EXCHANGE. 
STOCKS. 


High. Low. Last. 
450 Abbott Lab .......... ar 
ao 


80 Amer Pub Serv “pf. 10 
850 Asbestos Mfg .......... % 
550 Asso Tel Util...... 

Be ED EOE csccccccccces 45 

A Wash cv pf. ere 
Bastian- -Blessing ohn 6oéke ee 
Bendix Aviation ........ 
23,200 Berghoff Brew .......... 17 
270 Binks Mfg .............. 
20,800 Borg-Warner ............ - 

200 Brach & Sons.......... 

= Brown Fence “ke Wire, A.. 8 
tate whtadtenke ve 3% 

30 BUSO CB Ed... cccccccess 17 

9,550 Butler Bros ............. 6 


. Bros 
20 Canal Construction ...... 
160 Central Ill Pub Serv pf.. 26 


De a Pe Bilicccence Mae 


200 chic! & c Rys" Pianos 
ctfs . ARESOOEE TORT 
a. 200 Chicago & NW neeeeeeee 16 
5 


SD GOED icc cccescce 
Do pf 


"70 Chicago Rys pf ctfs...... 
16,350 Chicago Mail Order...... ng 
1,050 pn Yellow Cab...... 15 


20 C 
13,650 Cites — er eerre 
100 Consumers ......... oom 
100 Club "Aluminum acu nine % 
100 Coleman L & S...... occ 
4,000 Commonwealth Edison .. 
a .1 


ago Towel pf........ 
4 


20 Gardner Denver 


Godchaux Sugar, B...... 
TT dines kedeuneceees 2 
Great Lakes Aircraft.... 
Great Lakes Dredging.... 1 
are énioin 
Grigsby-Grunow ......... 
St Mn 660eces coseene 
SS er 1 
EE a ccccenees 7 
Hart, yy -w & Marx.. 25 
Hormel & Co.......... 20 
Houdattle-Hersey, A...... 12 
DME TitGbbbieawaawesees 5Y 
Ili Brick ......... sae oy 
Ind Pneumatic Tool...... 16 
Iron Fireman ........... 8 
Jefferson Elec ........... ui 
Kalamazoo Stove “a 
CLE execs ccoce << aa 
Ken Rad T&L.......... 3% 
Keystone Steel .......... 15 
Libby, — & } Se. 7 
Lincoin Printing i 
Lindsay Light .......... 


2% 
5 
8% 
15 
Elec Household ......... 1 
10 
7 
6 
1 
1 
3 
9% 
0 





Lindsay-Nunn pf ........ 4 
{SS ereeeegeersy 
Pt ME k6cncccossws 33 
Manh Dearb ............ 3% 
DD MME cocccsccoses 18 
MeGraw Elec ........... 5 
2s Saeerees 2 
seneeary Fd bacee gene 7 
i Mk¢ecechewes 
Midland Unit, weeebeetces if 
eae \% 
Fv) eer 15 
Monroe Chem ........... 
DE WE, Bocccsccce 0 
ee Oe, Biccccccccs 614 
Nachman Sprg .......... 
Pt ME cecccoceosee 2 
SS MN caccnonscese 2 
DEN kntcccccececes 22 
Nat Union Rad.......... 2 
Noblitt Sparks .......... 28% 
i MP Cn ehs vecceécas 7 
me Am © @ P.....00. 5 
Nor’west Banc ........ - % 
hh * @eeeeeree 9 
400 Perfect Circle .......... 26 
MT c.ceaseceee 24 
PP RSrNe 2 
,350 Prima Co ...... einedacne ee 
y WUOCGES COED 2c ccccccsss 4 
550 P S $100 par............ 34 
LGA wha de cnnswnki 34 
230 eae 6 
quaker oats jan tenadh: 140 
Railroad ee 1 
100 Rath Pack ........ ian 
150 Reliance Intl ........... 4% 
550 Reliance Mfg ........... 17 
TD tin 66 ons sbce mens 19% 
700 Seaboard Ui ......... i. 
000 Sears Roebuck .......... 46% 
100 Shaler Co, A............ 5% 
550 So Union Gas............ 1 
PPT CEE ceccéesseacces 2 
Lf = Ge Pppepepeeeses 
300 Storkline F pf........... 5 
200 Studebaker Mail ........ 
800 Super Maid ............. 4 
gS eer 21 
PD  dccscccaneedcewe 
350 Thompson J R........ 13 
550 Unit: Gas is pimeerdaws 
200 U S Gypsum............ 51% 
i) 4.) ) Se pperor 1 
300 BE Oe Besccss - 23% 
,000 Utah Radio ............ 2 
350 Util . as baledabeadeemend 2% 
5  eaessesas 61 
140 Viking " hii Aneeuesees +2 
50 tithediennededbes 
BED VOCOCE Cup «. 2... cc cccees 8% 
120 Wolver P Cem........... 

400 UD s.00eesenRee ies — 
300 Walgreen sageeeneee 20% 
40 bag Mot -. 43 
300 Wayne Pu 1% 
100 Willms Oil }- M 3 
450 Wieboldt Strs . 13% 
300 Wisc Banksh 7 
960 Yates Mach . 3% 
950 Zenith Rad ............. 2% 

BONDS 
000 Chi C Ry 5s, °27, ctf.... 56% 
' BOSS YS eae 62 
000 Do 5s, 1927, ctfs...... 62% 
pond Do Se, A, 1927........ 18 


ayan8 


e3 


Curtis Mf 
25 
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High. Low. Last. 


Chicago—Continued 
CURB EXCHANGE, 
STOCKS. 
16,400 Allied Br & D........ 12% 
5,485 Burg Brew ........ ‘ 5 
Chicago Riv & M , dy 
Corp Trust Shares oo 2240 
BP MEE - eebddaeecs ese -2.39 
Do AA, modified. 2.60 
88 Dick Br Q Br. 10% 
Duluth Steam Corp... br 
Eilert Brew ...... 10% 
40 Elgin Nat Watch.. 
PEED covcccescccsses @ 
680 Fecker Brew ......... 8 
Fr Fehr Brew........ . 4% 
Gipps Brew ....... ‘ 4 
Heidel Brew ..... . oy, 
600 Int! Rustless Iron... 29 
Minn Brew ...... 9% 
OF DO accccee seees of 
Muessel eee 9% 


0 Paramount Publix .. a? 
1 


00 Rob & Oake, Inc. 


K G Schmidt Brew ....... 5 
Std Gas Co of Amer, A 4 
Standard Oil of Indiana 33% 


Sterling Brew, Inc. . % 
35 Tr St fn > Serer 
Willys-Overland ..... ‘ 30 
BONDS. 
Middle West Util 5% gold 
notes, '34, c o d.. 12% 
BOARD OF TRADE. 
All Mills ...... oes 8 


Armour of Ill, A.... 6 
EE, aekbhssncecess : 3 
Elec Bond & Share. 38% 
Gen Amer Tran.... 

Nat Bell Hess. 


oe 4 
050 Pennroad Corp . at 
a 


Standard Oil of Ind.... 
Trust Std Oil Shrs, B. 


Buffalo 


STOCKS. 


111 Buffalo, Niag & East ist ee. p 
ft - 3 


Do 
1,007 Niagara-Hudson ‘ naan 
BANK AND INSURANCE STOCKS. 


is .. Sere 
Marine Midland ..... 


0 State Bank of Kenmore . 


INVESTMENT TRUSTS. 


OCR rrr ee 
M & T Securities . be 


BONDS. 


Butt & “_ a pub bdge 7s, '55 87 
Do 8s, coe 


Niagara Share deb 5%s, °5 


St. Louis 
STOCKS. 
High. 
Brown Shoe 52 
Pp 118 
8 





7 
Ely Walker ist” 


BONDS. 
United Rys 4s ....... . 20 
° ° ° 
Cincinnati 
STOCKS. 
igh. 
Amer Laundry........ -. 18% 
Amer Rolling. Mill. . 28% 
Champ Coated .......... 88 
City Ice & Fuel....... . 24% 
BP TURE oc ccccccses << © 
Eagle Picher ....... 1% 
ere 20 
| eres 12% 
Gruen Watch ........... 

68 Kahns partic ........ _2 
ME scecascaceeso< 34% 
Procter & Gamble ...... 44% 
Pure Oil hs pt abeceoune 40 
Richardso: ssoces ae 
us Playing “Card....... 27 
U S Print & Lith........ 6% 
BPD asbcccaccseces % 


PUBLIC UTILITIES. 


304 Cinti Gas & Elec........ $3 
: 5 


Cinti Sub Bell Tel ; 
Cinti Street Ry ....... » = 


New Orleans 


LISTED BONDS. 





High. 
State 4%s, 1933-64... 85% 
O City & Lake 5s 13% 
N O Public Beit Ns 1939: 90 
New Orleans City 4s..... 98% 98 
N O Pub Imp 4s, 1950... 88 
N O City 4s, drawn...... 99% 
Orleans Lev 5s, 1936... 90 


CURB STOCKS. 
Insurance Securities, R.. .05 


Lane Cotton Mills........ 15% 1 


Pan American Life Ins.. 13 
sy Fruit & § 8. 2% 
30 


CURB BONDS. 

Maison Blanche An Sis 94 
Saenger Realty 6\s.. . 36 

HOMESTEAD STOCKS 
Dixie Homestead Assn... 55 
Industrial Homestd Assn. rtd 
Italian Homestead Assn.. 43 
Pelican Homestead Assn. 45 
Standard Homestead Assn 41 


5 Suburban Homestd Assn. 53 








Saturday, July 8 
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Transactions on Out-of-Town Markets—Continued 





San Francisco 
STOCK EXCHANGE. 


STOCKS. 
Sales. High. 
2,340 Alaska Juneau Gold Min. 22% 
50 Alaska Packers Assn. 
Fy - sae pag Nat 3 * of SF. 1 
1,600 Atlas ah Eng, A: 7 
1,714 Bond & are Co........ 
8,774 Byron Jackson Co....... 
2,099 Calamba Sugar .......... 20 
50 OF eae 17 
3,708 California Copper ....... 
175 Cott ) ee 9 
616 Be SA. Mia ceccasceses 
11,702 Cal Packing Corp........ 

175 Cal West Sts Life Ins Cap 22 
19,396 Caterpillar Tractor ...... 29% 
360 Clorox Chemical Co...... 21 
2,650 Cons Chem Indus, A..... 28 


912 Crown Zeller Corp pf, A.. 38 
Se BD OE, Bec cccccsccsoces 
1,944 Emporium Capwell Corp.. 

100 Fireman’s Fund Indem 
1,663 —— s Fund incurance ot 
6,559 Food Mach Corp M% 

165 Galland Mere Laundry 


_ 

200 Gen Paint Corp, B...... 1 

7,125 Golden State Co......... 1 
825 Haiku Pine Co........... 

180 eT 064 069800406060 6 
458 Hawaiian C & S......... 45 
60 Home F & M Ins........ 30 
3,920 Honolulu Oil Corp........ 16% 
155 Honolulu Plantation ..... 44 
S50 Tit Dives, A......0.00.0% 9 

85 Investors Assoc .......... 

= Langendorf Utd Bak, A.. 14 

930 wye Salt Co...... 27 

85 L A Gas Il _ Corp pf.. 92 
4,005 Magnavox Co ........... 2 

256 Marchant. Cal BeR. .cccce 2 

65 Market St Ry............ 2 


100 Do pr pf 
Natomas Co 
75 No Amer Inv 6% pf...... 25 
6,005 North Amer Oil Cons.... 
115 Occidental Ins Co........ 
220 Ode Ba Filters, A.. 


1,060 DoB .......ceceesseees 
12,717 Pacific G & E..........-- 
ae Oak 6% ist pf.. 

1,945 E. ccccccccoece 


Low. 


Last. 


pO EA ABBR ENBNe Sazeusts 


BasSiansd 


Ce 


s-Eg 


Ria SERS 


8 
4 
31 
p23 
21 
3 34 
332 OB OE... cccccecces . 89 8 
2,346 Pac Pub» Ser non-vot. 2 1 
3,763 Do non-vot pf.......... Sy 4%, 
255 Pac Tel & Tel............ 92 90 
4,810 Paraffine Cos ........... 29 25% 2 
106 Phillips Petroleum senna 1™% 17% 17 
100 a, a. & Rity ist pf.. 5 5 5 
55 8 & Pwr 7% pr pf 80 Tl, 80 
10,738 Shell’ Union bs capececcee il 9 11 
820 Socony-Vacuum Corp ... 1 14 1 
9,407 Southern Pacific Co...... 38) 32: 37 
1,250 So Pac Golden Gt, A..... 8 7 8 
785 Spring Valley Water Co.. 8 7 8 
5,702 Standard Oil of Cal..... 40 37 39 
480 Thomas-Aliec Corp, A.... 4 3 4 
8,329 Tide Water Assoc Oil.... 10 10 
352 Do 6% pf.......... ‘ 53 54 
93,329 Transamerica Cor 8 T T 
9,309 Union Oil Co of Cal. . 3 21 22 
430 Union Sugar Co....... 4 4 4 
4,419 Utd Aircraft & Transport 39 3. 38 
200 West Amer Fin Co 8% pf. 
2,465 Western Pipe & Steel Co. 1 14 14 
CURB EXCHANGE. 

1,091 American Telephone .. ...133 128 132 
2,445 Amer Toll Bridge.......- .37 34 37 
100 Atlas Diesel, B.......... 4 4 4 
2,020 Aviation Corp .........-- 13% 12% 13% 

50 Cont Securities Co....... .25 25 
1,101 Cities Service ........... 5 % 4% 
905 Claude Neon Lights...... if 1 1 
205 Claude Neon Elec........ 11 10 11 
100 Coen Companies, A...... 2 2 2 
380 Crown Will ist pf........ 56 46 56 
170 Columbia River Pack....1.00 1.00 1.00 
100 Dominguez Oi! Fields.... 21 21 21 
3,389 General Motors ......... br 30 ri 
100 Gladding McBean ....... 12 12 
3,220 Idaho Maryland Mines. . .3. rh 3.10 3.25 
3.750 Italo Petroleum ........ .33 -25 -30 
4,595 ED veccaeeescesesses 1.00 90 1.00 
50 Klelber ieee - é ibe os ¢ «+ 45 
2,355 Libby, McNe y. 
110 Montgomery Ward ...... ? 268 me 
945 National Autofibres, A... 6 
1,500 Occidental ww owe” eee -67 -70 
25 Onomea Sugar .........- 33 33 33 
275 Pacific Amer "Fisheries. 8 7 8 
3,100 Pacific Eastern ........- 4 3 3 
100 Pac Mutual Life Ins..... 25% 25) 
200 Pacific Western Oil...... 6% 
3,700 Pineapple Holding ...... TY 8 
100 Pioneer nn ines...... 13% 13 13 
10,646 Radio Corp .......... 12 11 
230 Republic  Petreteum Prey 3.25 3. 3.00 
10 Shasta Water .......... ll 11 11 
1,042 So Cal Edison........... 26 25 26 
265 Do 5%% pf..........-- 20 20: 20 
360 Do 6% pf...........+-- 22 22 22 
4% Do 7% Ppf........--2--s 2 25) 

1,900 U S Petroleum.......... 55 54 55 
50 Universal Cons Oil....... 3 3 3 
230 Waialua Agricultural..... 31 30% 30% 
1,100 West Coast Life.... 30 1.20 1.20 
BOND TRANSACTIONS. 
$1,000 Richfield Oil 6%, '44.... 27 27 27 
INFORMAL TRANSACTIONS. 

300 General Elec .........--- 29% 29% 29% 
Baltimore 
STOCKS. 
Sales High. Low. Last. 


Appalachian Corporation. .35 
The Arundei Corporation. 32 
Baltimore Tube C 
Atlantic Cst Line of Conn 46 
Black & Decker Mfg Co. 9 
Emerson Bromo Selzer, A 24 
Fidelity & Dep Co of _ 39% 
Finance Serv Co, Class 
Houston Oil Co pf vt. i 
Maryland Casualty Co. 
Monon W Pa P Sv 7% pf "7 
New Amsterdam Cas Co. 15 
185 a Vernon-Woodby M - 5 


Do pf 
Us Fidelity & Guar Co 
Western Md Dairy Cp pf 72 
BONDS. 


Augusta R & E Co 5s.'40.100 
Balt C 4s, '49 3d Sch Cpn + tos 


‘27, Ser A 11 
Unit Rys & 1 Co ist 48,'49 3m” 
WB&A Ry 5s,'41 MT ctfs 





35 
26 


35 
32 








Toronto 
STOCK EXCHANGE, 
STOCKS. 

Sales. High. Low. Last. 
11,855 Abitibi Pr & —— esecee 2 2 2 
38,005 Brazilian T L & Pr 16 AY 
74,310 Brewers & Distillers..... 2.1 1.85 2. 
10,922 Canada Bread ..... . & 7 9 
36,390 Canada Cement am 9 

,969 ian Canners : 2 9 
3,447 Do conv pref........... ig 9 ll 
11,775 Car Fadry.... 11 11 

340 Do BE bitenbnnwendase ae 1 19 
1,980 Can Dredging & Dock 21% 17 21 

104 OE ossesdcccoccecece 60 4 60 
16,173 Can Indus Alcohol, A.... 12 o% 

BE ED Mi occscccc cesccccces y 8 9 
Bie GD Ge cccccsccccccccees 20 12 19% 

159 Do 95 90 95 

re 19 21 
“ 13 
11 





wBre 


285 Prod 14 14 
315 Easy Washing a: 2 4 2 
9,532 Ford Co of Canada, A... . 14% 13% 
140 Gen Steel Wares......... 5 5 
402 Goodyear Tire & Rub pf. 106 pt 104 
12,580 Gypsum, L & Alabastine. 7% 7 
1,107 Hinde & Dauche Paper... 8 % 

56,532 Intl Nickel .............. 122.25 20. 21 
IT 3% 3 3% 
145 Lake of Woods Milling... 18 16 18 
167 Laura Secord Candy..... > 43 41 43 

7,227 Loblaw Groceterias, A... 1 14 15% 

ys Se Pree 1 13 15 

27,876 Massey-Harris .......... 11 1 

2,474 Moore Corporation ...... 1 15 1 
11 PE scccconcese 1 1 1 
380 Page Hersey Tubes ...... 68 64 67 
etn Photo Engravers & Elec.. 164% 14 16% 

ae 25 22 25 

2 ) Riverside Silk Mills, A.... 18 16 18 
147 Simpson’s Limited pf 38 37 38 
andard Ch Boanccoc 10 7 10 

32,915 Stand Steel Cons........ 13 4 

1,570 Steel Co of Canada...... 30: 28 

4,970 Union Natural Gas........ 4 7 

26,867 Walkers, Hiram.......... 33% 34 

SE EE th 0.d040060 cnasas 1 14 1 
590 Western Can Fiour Mills. 1 10 12 
690 Weston, Ltd, Geo........ 47 44 44 

BANKS 
TER GOIN 6c cccsccacccoes 175 155 175 
Se ED icccscccccscseos 170 «6160 86170 
Sea 185 165% 185 
_ - ere 220 197 220 
Nova Scotia ............. 276 262 276 
- 2 SPR eee 183 160 183 
RS FD cdc cccvcscccvesses 200 195 200 
LOAN —— meer 
7 Canada Perm: 155 155 
5 Huron & Erie 1 ES ‘20 90 90 
15 National Bsntcecceese 171 175 
39 Toronto General Trusts. “150 150 150 
CURB EXCHANGE. 
100 Beath & Son, WD, A.... 4 4 i 
1,033 Brewing Corp............ 1.50 1.10 1.50 
 Y Peer 9 9 9 
1,990 Canada Bud Breweries. 9 9 9 

7 548 Canada Malting Co...... 1 29% #30 
360 Canada Vinegars......... 2 22 22 
180 Canadian bg ny sébaeee $ 4 4 
120 Can bg B Boxes, A. 7 
220 Cosg: Export Brewery ix 3 4% 
50 Disher “Steel Cons pf..... 17 17 

33,845 Distillers Corp ae 3 19) 21 

2,185 Dominion Bridge......... 33 31 
850 Dom Motors of so ° 2 2 

5 Dom Tar & Chemical. 4 4 4 
TD OE nhc ccendt0neceeek 25 25 25 
225 Dufferin P & Cr Stone pt 24 15 24 
| English Elec of Can, A.. 18 18 18 
TS ae 10 10 10 
572 Goodyear Tire & Rubber.114% 105 110 
1, = Hamilton ss See 11 9% 10 
MP ME ehoecsesece re00ee 36 40 
110 Memey DOW ....ccccccccs 2% 2 2 
21 » MEME scandperecceseess 12% 12 12% 
24 Humberstone Shoe........ 22 21 22 

12,180 Imperial Tobocco Ord. 1 10 10% 

1,250 Montreal L H & P Cons. 41 37 41 
‘345 National Breweries....... 2 2 
670 Nationa] Stl a Corp... 18 15 1 

1,460 Power Corp = — Secess 15 13 1 
350 Rogers Majestic.......... 2 1 2 
875 Robinson Cons aaa acess 12 11 

2,220 Service Stations, A...... 11 9 9 

ch TY srr 4 4 45) 
972 Shawinigan W & Pwr. 21 17 20 
725 Stand Pav & Materials. 6 3 6 
40 Tamblyns, Ltd, G, pf.. : 90 90 90 

715 Toronto Elevators........ 25) 21 25% 
655 Waterloo Mfg, A........ 5% 6 

OILS 

1,690 British American Oil. 16 15 1 
Crown Dominion Oil Co. 3 2% 3 

28,540 Imperial Oil Limited..... 15 15 15 

16,200 Intl Petroleum .......... 20 19 20% 

3,777 2X Frontenac Oil. 14 13% 14 
(he | eras 79 78 79 
225 North” ee 2% 2 2 
BP SEE Séddetenssccessae : 3 3 
100 Prairie Cities Oil, A...... 3 3 

2,405 Supertest ih Ord. 2% 19% 22 


STANDARD STOCK EXCHANGE 


206,700 Acme eS Pe tthinb aoa 18% 13% 1% 
2,450 Ajax 1.23 1.08 1.23 
50 Alberts, ' Pacific err 18 18 18 
{| Steen seees 45 35 A3% 
3,450 Ashley ........... 1.20 1.10 1.15 
rere -25 .23 -23 
Y Bagamec ............. .06 05% .06 
18,050 Barry-Hollinger ...... .11 10 ll 
30,890 Base Metals .......... 31 2.20 2.27 
135,500 Bunker Hill Extension. .08% .07% .07% 
5,705 Bralorne ........... . 8.00 7.00 7.80 
13,900 Cent Pat ......... .30 -27 .29 
4,125 Calmont Oil ..... 12 .09 -09 
500 Canam Metals ....... -05 04 05 
12,270 Castle-Trethewey 55 46 -51 
58,500 Chibougamau ........ 15 10 14 
92,000 Columario -16% «11 | 
Ce EEE, 60 caserescces 1.80 1.50 1.65 
4,718 Coniarum ............ 58 53 56 
21,279 Dome Mines ......... 37.50 33.75 36.25 
16,725 Falconbridge ......... 4.25 3.95 4.05 
45, Idal 16% .14 15 
8,500 Goldfield Con ........ -19 18 -19 
30,700 Granada Gold ........ 1.28 1.15 1.24 
7,100 Halcrow .............. .38 -36% .38 
16,025 Hollinger Cons 9.75 9.25 9.75 
9,600 Homestead ........... 17 15 ee 
44,025 Howey Gold .......... 95 90 91 
1,100 Kirk Hud .......... 61 60 61 
SE MED ov.cbeses ncceess 45 45 45 
24,106 Kirkland Lake ....... 40 -36 40 
17,800 Lakeland ............. .32 -25 .32 
10,426 Lake Shore .......... 43.50 42.00 43.50 
6,700 Lowery Pet .......... .28 -20% .28 
70, PT scancssn cones 19 -16 -17 
131,210 Macassa ..+........... “72 68 d 
8,100 Malartic ........ 18 15 17 








Toronto—Continued 
STANDARD STOCK EXCHANGE. 
Sales. High. Low. Last. 
100,875 Manitoba Basin ...... 05% .05 05 
7,453 MeImtyre ......c.cc00- 34.50 31.75 34.50 
24,400 McMillan ............ -27 -22 -26% 
21,450 McWatters ........... -90 -80 -90 
Merland Oil .......... -28 -23 .23 
10,195 — OED acvccscee 2.25 2.05 2.15 
58,300 M $8.6499:056000606 13 om 09% 
39,500 Moss Mines .......... 08% .07 .0T% 
22,582 McVittie ............- .63 .60 .63 
4,023 Nipissing ............ 2.85 2.65 2.65 
29,819 No OS 34.25 32.00 34.25 
4,200 North Can ........... 42 40 40 
6,000 Olga Oil ...........-. -50 47 48 
11,655 Pioneer id . . -14.75 13.10 14.75 
OO Ra 1.29 1.15 1.29 
1,100 pectors Air ...... 1.25 1.15 1.25 
500 Quemont ............. -11 ll ll 
51,855 Keno Gold 2.40 2.15 2.34 
14,381 San Antonio ......... 1.16 1.10 1.14 
32,300 Sarnia ...........-.+- -25 18 18% 
221,755 Gherritt .............- 1.57 1.27 1.52 
76,180 Biseoe ......cccccceece 1.60 1.47 1.60 
800 Southwest Petroleum 19 -19 19 
7,500 St Anthony ........... 38 -35 37 
1,500 Sterling Pacific ...... -38 -37 .3T 
16,600 Sudbury Basin . 1.90 1.65 1.86 
116,725 Sylvanite - 1.35 1.25 1.29 
43,231 Teck-Hughes ......... 6.70 6.25 6.70 
25,200 Thoms Cad .......... 09 .08 .08 
12,252 Towagmac ........... 42 -27 .39 
2,900 Treadwell Com ....... 2.30 1.75 1.75 
13,000 United Kirkland -14 -10 -12 
11,750 Vipond Cons ......... .60 -52 -55 
3,050 Waite Acker Mont.... 1.50 1.30 1.50 
55,750 Wiltsey-Coughlan .... .24 21 -22 
70,536 Wright-Hargreaves 6.80 6.30 6.70 


UNLISTED QUOTATIONS 


























_ 19 
1. J 
‘ 79 
o Be . 4 
Bi 6.25 \d 
Oil d .37 .37 

15,600 Dominion eaeeuETeS 07% .06% #£.07 
2,460 Crest 15 15 15 

34,458 Eldorado . 3.66 3.50 3.50 
200 Foothills - 34 34 

179,580 } - 05 03% .05 

159,600 Goodfish ........ . 12 .09 .09 

20,000 Grozelle pommane — -13 13 

23,652 Home Oil .. - 1.33 1.15 1.21 
5,802 Hudson Bay -10.25 9.50 10.25 

46,521 Intl Nick -22.25 20.40 21.40 

428,750 Kirk Townsite -51 -36% 47 

18,000 e Maron 15% «14 14 

63,500 Lebel Oro 08 06%  .0T% 

180,600 robic 0 .04 0514 
3,400 Mandy ..... 12 11% .12% 

12,875 Mayland Ot 1.20 1.00 18 

37,200 Night Hawk 05% .04% .05% 

187,830 Nordon ... 24 14 -20 

58,200 Oil Select 08 044% .07% 

25,500 BD. v0s00 -22 18 -22 

30,320 Pend Oreille 1.40 1.25 1.38 
2,540 yalite 16.00 13.50 16.00 

79,050 Sud Contact -12 .09 -10 
100 Sud Nickel ° he 18 18 

67,435 Ventures .. - 1.22 1.09 1.15 

116,550 Wa: ey ime 45 .39 40 
5,900 Lake .06 .05 06 
2,100 Wood PEE, acdnnadese -20 15% .20 

Boston 
STOCK EXCHANGE. 
STOCKS. 

Sales. High. Low. Last. 
265 Alles & Fisher. 5 5 5 
720 Amer & Conti. 6 514 6 
1,585 Amer Pneumatic - % WM Mm 

18 De ist pt..... . 2 25 25 
425 Do 2d pf.. - 6 5% 5% 

4,936 Amer Tel & 134 128 131i 
‘876 Amer _— 167 15 15% 
843 Do p . 61 58% 59% 

1,455 pmadions’ a 8 9 

11,128 Anaconda . - 21% 18 21% 
8,900 Andes Pet -22 -16 
1,701 Atchison jean nhad ae 69 77% 
661 Atlas Corp ...... : 2 1 17% 18% 
245 Aviation ur of N E. 5 5 5 
255 Bigelow-Sanford ... 30 29 30 

T 2 OE osccev00 65 65 
126 Boston & Alban 111 118% 
268 Boston & Me prior pf 51 55 
25 og irae 22 22 
47 Do pf, A, stpd 27 29% 
= fhe eee : 28 28 
32 Do pf, B, stpd 29 29 
71 isiv« cone 25 27% 
221 Do pf, C, stpd. 26% i 30 
180 D, stpd.. 42 49 
861 Boston Elevated 64% 63% ‘ 63% 
5 Boston Personal Property. 13 13 13 
330 Brown Co pf 13 12% 13 
431 Calumet & as, 
1,194 Cities Service 4% 4% 
4, Copper Range 5 6% 
East Boston ¥ % 
558 ——— Gas Ys Fuel Asso 10% 11% 
582 P 60 57 60 
228 Do prior pf 66 62% 66 
110 Eastern Mass ........... 2% 2 2 
) Preeare Rg 8 8 
BP BOD Mv ccsncscvcces 4 4% 4 
741 Eastern Steamship ..... 17 15% 16 
SF era 40% 40% 40 
452 Edison Electric 165 162 165 
420 Employers Group ....... 9% 8 8% 
378 First Nat Stores 70% , 68 69% 
520 General Capital ......... 25 23% 25 

TR Ge TE bcvicccsnccccce 30% 25 30 
190 Do BP ae 12 11 11% 

 ssrcncavee see 4 ? 

6,231 Ginette "meas ‘ 184% 15 17 
15 Hathaway Baking “pf.. 30 30 30 
= —— Syl 24 25% 

Do 80 80 
9% 10% 
' 16% 
Me Me 
6HC«iYG 
5% 5% 
12 12 
25 31 
2% 2% 
274% 29 
™% 8% 
21% 25% 
z Serv 3% 3 3% 
843 New on oe Tel a Tel.. - 95% 93% 95 
50 New River pf. . 2B 25 
985 NY,NH&H. ‘ 325% 
6,685 North Butte = 99 82 95 
orwic! orcester pf. 93 ‘ 
27 Old Colony ........... mf. a” + hes 





Boston—Continued 


STOCKS. 


| Seles, High. Low. Last. 
50 Old Dominion ........... 1% 1 1% 
2,450 Pacific Milis ............. 29% 27 27 
3,360 Pennsylvania R R....... 42% 33% 39% 
647 Pond Creek ............. 17 16% 16% 
De BO | Saceseneccassasans 4% 3 4y, 
10 Reece Folding Machine... 1% wy 1% 
1,650 Shannon , an 22 22 
1,565 Shawmut Asso ........ 10 9% 
200 Spencer Trask ............ 16% 16% 16% 
3,166 Stone & Webster......... 18% 16% 17% 
271 Sullivan Machine ....... 12 10% 11 
2.968 BwE GB GO... sc cosdcccecs 21% 2% 20% 
195 Torrington . . 39 36 36 
3,760 United Founders PR ae 2 2% 
1,891 United Fruit .. ° 6 62 
 ) F eae? 4 5 
3,583 we Shoe Machinery.. 55 49 54% 
| Be ere te oa, 32 31 32 
1,438 U §S | HATES 54 57% 
8 Ee a bt 
| Ge WOR BOGE oc cccnecesees 1 1 uy 
} 11,910 Utah Metals ............ 1 -61 1 
1,605 Ut Ry & Rail............ 1 By 1% 
24 Vermont & Mass..... 98 96 
198 Waldorf System 1l 1 10% 
TEED sxc destscesieee 7 
3,675 Warren Bros ....... 21 1 1 
BONDS 
1,000 Amoskeag 68 ............ 62 62 62 
3,000 Brown Co 5s, A........ 39 44, 
1,000 Chicago Junction 4s..... tH 89 
3000 EAN Ml cneesseaeann eeu 98 9 98 
6,000 East Mass 4%s, A....... 35% 32 33% 
CURB EXCHANGE. 
400 Black Hawk Cons....... -23 -23 -23 
500 Boston-Montana pf ...... -03 -03 -03 
175 Castype Corp of Am..... 4 4 4 
1,300 Chief Consolidated ....... 78 16 76 
475 Cons Coppermines ....... 2 1% 1% 
1,000 Eagle & Blue a ccocece 18 Al 15 
300 Gadsden Copper ......... 10 -08 -10 
500 Jer Verde Rvetspanent.. -08 OT 07 
4,400 Ohio Copper Co........... 50 .38 -50 
1.908 Tatna Goon . a a Co... .18 18 18 
nite erde Ext........ 5 
1,300 Yukon Gold “co pean coenns + gh oo” os” 
Cleveland 

is STOCKS. 

Sales High. Low. Last. 
160 Allen Industries ..... + 3 Hy 
50 Apex Electric .......... 6% 6 6% 
20 Bulkley Bidg pf......... 7 7 7 
15 Canfield Oil -. s0 8s" 60 60 60 
| a reer 24 23 23% 
kh Se ee err e 
110 Cliffs Corp v t Socccvecs 1 16 16% 
145 Cleveland Illum pf...... 107 105% 106% 
100 Cleveland Railway ...... 42 42 42 
St 0 ME hes ais Aas eaead 45 43 45 
100 Cleveland Un Stockyards 12 12 12 
261 Cleveland Worsted ...... 12 12 12 
50 Commercial Bookbinding. 2% 2 2% 
260 Corr-McK voting ........ 14% «10 14% 
149 Do non- voting’ ‘eadeee 11 8 11 
375 Dow Chemical 60 59 60 
40 Edwards Wm pf......... 15 15 15 
45 Federal Knitting ....... 34 34% 34% 
20 Foote-Burt, A .......... ri 6 6, 
50 General Tire ........... 90 90 90 
fi SS e 77 75 77 
rt yee moa GRAGED .necces 4 2 4 
4 PE - ciesces ener voce 40 40 
ff ff ap Seep is” is” is” 
52 Hanna M A pf.......... 80 79 801, 
450 India Tire ........... $ % 
918 Interlake Steamship . 25 23% 25 
85 Jaeger Machine ....... 7 7 7 
175 Kelly Island ............ 12 12 12 
450 Lamson Sessions ... 6 6 8% 
se Sy eee gaat 17 17 17% 
117 Miller RE ec as snpyand 7 4 T™% 
85 Mohawk Rubber ........ 5 5 5 
460 National Acme ... ‘i 7 ™ 
35 National Carbon pf -135 133 133 
490 rl Refining ...... 814 84 
101 a. Asneswaua dds sooe 58 53 58 
10 National WN Gidtacesnds 3% 3% 3% 
150 oO pf $00:9eeeue.ce 2 2 2 
120 Nestle-Le ‘Mur 2 1 2 
635 Ohio Brass, B........... 20 17 19 
100 Packer Corp of Cleve... 5 5 
120 Peerless ° secececce rt 4 4% 

1,612 Richman Bros .... 53 49 53 
880 Seiberling Rubber ...... 5% 5 5% 
360 Selby Shoe .............. 20 19 
29 Sheriff St Market.... 8, 8 8% 

1,945 Sherwin-Williams ....... 43 37 43 
28 RO GPRS RE 92 90 92 
45 Van Dorn Iron.......... 2 2% 
35 Vichek Tool ....... if 4 4i, 
170 Weinberger Drug ........ 9 9 9° 
126 Youngstown 68 S&T pf.... 53 50 53 

Philadelphia 
STOCKS. 

Sales High. Low. Last. 

1,200 Algoma Con ............ 1 

1 4 — ai édeponae rey % 7 
17 ell Tel B vcosvsees 11 

7,400 Budd E lenis ovedioaecs 3 = = 

4,200 Budd wh Opa 5 
20 Camb Iron .............. 35 35 
700 Camden Fire ........... 14% 134% 14% 
100 Cen Airport ............. 2 2 2 

1,320 Cramps baits Wiebe epieloaer 2 1 2 
450 Fire Assoc 37 31 3 

* gS errr 45) 43 44 

8,600 Lehigh Nav ............ 13 ll 12% 
300 Mitten B 8S C pf ........ 1 1 1 

59,900 Pennroad Corp ......... 6 
OP PR BO MEE ios ccc nes 43° 43 «43 
270 Phil Elec pe eeokes 101 100: 1007, 

1,000 Ph El Pow ............. 32 31 31 
2. £ 2. eer 21 21 21 
| EL Qe opie: 3% 3 3 
ee CUR onic 5a s95e hao 6 5% «5 
150 Phila Trac .............. 19 1 19 
500 Reliance Ins ............ 6% 5 6% 
We Oe POE cccescccnenne 40 40 40 

1,400 Shrev-El Do ............ 55% 5 
55 T-Pal Bridge ........... 25 24 25 

2,400 Ton Belmont ........... ts fy 

5,600 Ton Mining ............ +8 % ) 
700 Union Trac ............ 7 6 aig 

ff ff 3 reer 23% 22 23% 
SS OT Seater 95 94 94% 
BL Se ae 614 

Die See GP iv ckcseccccadaa 3 2 3 
75 Westi’'d Coal ........... 7 7 Tk, 
SES WORE, BEG. oo <0ccrccsece 10 10 
OW Ser Bf GO cicisessons 55 55 55 

BONDS 

22,500 El & P 4s, 1945......... 21% 21 % 

15,000 Leh & N E 5s, 1954..... 92 92 92y, 

1,000 Phil El ist 4s, 1966 ..... 1 1 1 

1,000 P E Pow 5s, 1972 ...... 107 106 
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OPEN MARKET FOR UNLISTED SECURITIES 


Quotations are as of the close of business on Tuesday 





NEW YORK CITY BONDS 





Maturity. Bid. 

bbbdeutndececetenee Jan. 1935-36-37 96 
dddngaedes poe ‘ 1979-57 85 

eeecceses 1981-60 81 

1960-30 

endedececuateneeseseened 1980-77 78 

Secedeeneneceseevnsconeses 1957-59 79 
ctweneenagedendacne 1955-56 77 
Panbntbesuvncesncnedaane 1950-53 71% 
inhensonedemes .1954 soit 

ecabigtasnsveaee 1935 8&9 

Quoted on yield basis: 

GD cc cvcccccccccccecceccecess 1940-49 7.25 


FOREIGN SECURITIES 


















Ofter. 


97% 
8614 
83 
82 
80 


81 

13h 

76 
% 


Key. Bid. Offer. 
Argentine (resc.) 4s, 1954.......... 87 
Belgian Restoration 5s, 1934. “: 3% Et} 

Do premium 5s, 1955...... 32 34 
Bolivia 68, 1940..........6.-eeseeee 9 12 
Brazil Govt. 4s, 1889....... 25 27 

TE anrdeneduceencces 28 30 

See 27 29 

Di Mc cecrecccncacheceuvess 31 33 

Do oe, DA 664s ceccacewacaceodae 30 32 

BP GM vbccacceuccccecccecces 25 27 
British ‘Fund 4s, March, 1919. 103 105 
British Govt. assent cv. 34s. 94 96 
British Victory 4s, ., 919... .100 102 
Brit. Consols, 24s perpe 65 68 
Buenos Aires 5s, 1914, ‘10 pieces. . 40 45 

Do 5s, 1915, £100 } peaees péecnenean 55 60 
Canadian 5s, 1937............... ty 103 

54. Dh bcess dees ges cueeuns 95 97 
Costa Rica 5s, 1911.............. 15 20 
French Gvt. 4 1917 ‘a, 000 francs). 42 4414 
French Loan 1920..... ee . 58% 61% 

Do conv. 4 = "A, 1932. 45% 48% 
Italian War n 5s, 1920...... . 64 66 

Midi Railroad “8. 60 (1,000 francs) 40 42 
—_ Orl. R. R. 6s, =. francs) 454 48% 
Polish 5% cv. loan (100 zloty)..... 2 4 
Prague 4s, 1919 (1,000 kr.)......... 17 20 
Rumania 4s, 1922............... 15 19 
Russian rentes 4s, 1894(1,000 rubles) 3 4 

Do W. L. 5%s,19 915- 16(1,000 rubles) 1% 2 

Do 5% Lib. le Cerenany) | (1,000 

rubles) ....... ‘ 40c 3— 65e 
Tokyo sterling Sips, "1960... : ; 65 
Uruguay 5s, 1919 . ‘ 40 45 

PUBLIC UTILITY BONDS 

2 Alabama Water Service 5s, '57..... 564% 57% 
Amer. States Pub. ES. 6s, 1938... 36 
tAssoc. Tel. Util. 6s, 1941.......... 15 

2 Bellows Falis ee Elec. 58, "58... 79 80 

2 Birmingham Gas 5s, 1959.......... 55 
Central Gas & *Blee Ist 54s, 1946.. 47 51 
Col. (S. C.) Gas & Elec. , 1936.. 50 60 
Columbus Elec. Power 6s, 1947..... 95 . 
Cons. Traction 5s, 1933............ 65 . 
Dallas Gas 6s, 1941................ 93 . 
Dominion Gas & Elec. 6%s, °45. 51 52% 
Gas & Elec. of Ber. 5s, 9. - 103 ‘ 
Green Mountain Power 5s, '48...... 79 
Hudson County Gas 5s, 1949. a 
Jersey “iiy, Hob. & P. 4s, 194 37 
Los Angeles Gas 7 _ as, 1943. “104% 105 
Louisville Gas & FE 6s, . 1 102 
Minneapolis Gen. Ei “Se, 1934, 100 ee 
Mountain States Power Ist 58, 1938. 59 63 

BD BO Gy Bae. oc cc rnccccesess: 64 66 
Newark Con. Gas 5s, 1948 103% _ .. 
No, Jersey Ry, 4s, 1948. . - - 

2 Ohio Water Service 5s, 1958. 5544 

2 Pacific Northwest Pub. Serv. 68,'50 3 31 
Paterson Ry 5s, 1944............... 35 a 

2 Pennsylvania Electric 5s, "1962. 75 76% 

2 Power Gas and Water 5s, 1948...... 41 : 

2 Pub Service of Colo. 6s, 1961... . 87 87% 
Puget So. Pr. & Lt. en” 1949.... 65 67 
St. SP aul Gas Lt. 5s, Peer ee 

SMS Wik Bn cosceccocvcesccuce 102 
San Diego Gas bel Elec. 5s, aoe? 101 3 

Do 6s, 1 . .103 . 

SE I 6 n66865660 060060006 104 105% 
South Jersey G. & E. 5s, 1953...... 1 as 

2 South Texas Gas 6%s, 1938......... 4 85 

2 Southwest Gas One _ er ae “4 

2 Southern Cities ility 5s, 1958..... 31 32: 
tUnited Public Serv. deb. 6%s, 1 : 2 
Wis.-Minn. L. & P. ist 5s, 1944 85 90 

2 Washington & Suburban Co. 5 41 67% 68% 
Wisconsin Pub. Serv. ist 5s, 1 . 

Do Ist ref. 6s, 1952. 95 

INDUS. AND MISC. BONDS 
Adams Express 4s, 1947....... ‘ 4 71% 
American Meter 6s, 1946. 79 . 
American Thread 5\%s, 1938........101 
American Tobacco 4s, 1951......... 96% 98% 
American Type Founders 6s, 1937.. 49 55 
American Wire Fabric ist 7s, 1942. 50 574 
Bear Mountain-Hudson River aulige 

WER, BUD secccccccscccsccce 74% 78% 

2 Butterick Ye we. "36....... 44% 46 
Buffalo & Susq. R. a oe 1963. oane4 70 73 
Chicago Stock baste te 1961 ee =e 
Conso _—— ) ag 1s, 1942...... 8% 11% 
Consol. Tob: DAs tuseces . 93 ae 
Equitable Office Bide deb. 5s, "52. 58 61 

2 Fox Film 6s, 1936.............. 72% 75 
Gr. Brit. & Can. Inv. Corp. she. "39 36 0 

2 Grocery Store Products 5s, 1944 33 4 
tHaytian Corp. 8s, 1938............ 12 14% 
Hoboken Ferry 5s, 1946............ 64 a 
International Salt 5s, 1951.......... 84 86 
Journal of Commerce os 1937. 55 65 
Loew’s New Brd. Prop t 6s, 1945. 67% 71% 
Merchants’ Refrig. % wore - 
*New Orleans Gt. N. R. aa 5s, 1955 24% 29% 
= » 4 Hoboken } 2. 5s, 1946.... ai 

Y., Phil. & Norfolk 4s, 1948.... 75 76 
; York ‘shipbuilding 5s, 1946.... 75 - 
Piedmont N. Rys BOE caccecacs OE 81 
+Pieree. Butler 7 Fierce 64s, 1942.. 1% 4% 
Realty Associates 6s, 1937......... 32 

2 Scranton Spring Brook Water 5s, 67 74% 75% 
61 Broadway ist 5%s, 1950......... - 
Southern Indiana ailway 4s, 1951. 60 63 

2 Starrett Investing 5s, 1900. bawheedene 30% 31% 
Struthers-Wells T. be Pr ne gecee 34 44 
Toledo Terminal R. : o i8si 80 84 
Ward Baking ist 6s, 1937.......... 92 94 

2 Wisconsin Central Ry. 4s, 1959..... 7 - 
tWitherbee-Sher. 6s, ‘44 cts. of dep. 5 8 
tWoodward Iron 5s, 1952........... 28% 37 

JOINT STOCK LAND BANK BONDS 

Atlanta 5s 45 
Atlantic (N. C.) 5s, 1932-5 bey 
5s, 1934-54 44 
Burlington 5s 37 
DT ci awdheddcesavecaceeccacuss ae 
SN th ona 06hhshenntantncnaes . 
Californ fa DD tctkhebetnebabhnedsuas 64 
we, SRST 60 es 
REELED scccosestccevecescosees 25 29 
las 5s 58 62 
54s 








JOINT ST’K LAND B’K BONDS—Cont. 








Key. Bid. Offer. 
First Ft. Wayne T. cvddcececceunane 58 
Do 4 eaecccsasceesce 56 
Do 50 
First Montgomery 42 
First New Orleans 5s. 43 
First Texas ° eerecneccececces 4 
First an Ch. 4%. resenceceuceenetes ee 
= phadcakbeeanndesceeasnaws ° 
Fletches "5 beeatdcséocnccenneenqens 
DEEMED ccsadcaccecencceeseecuanes 
Do DD Re ceecececcnececseeons ae 
ee 52 
MED ccdccccccccucceceserssence ie 
DME ¢éecbceecesdnqcccecacecans 50 
GORD GD cc ccccscvcccscceccess 7 
CD GD oc cwccesccccceccecasee 54 
oy OP cdevedséccccnncsecesndcoess ; 
In. “Midwest Wit acc adeuaueaucoehuana 45 
DEE etevasecdccgddvceuegaceneun 62 
Do Fv KnwbsGhtesecceneonesaceees 
TE GD nc cccccccccccscececescs 
CD £66-40060e6eeecnwnes ead 
Do 4 ebb odewecesiecesasassece 
BEE. GP Sevcccnectncccccseessase 
PD ctteedendccencseucoenseene 
TS , CEE COLT 
Maryland-Virginia 5s ............ 
Minneapolis Tr. 5s 
Mississippi 54s 
yi 






5s 

New York 5s, 1932-52. . 
North Carolina 5s. 
Ohio-Pennsylvania 5s 
Oregon-Wash. Ss ..............- 
Pacific Coast Los Angeles 5s. 

Pacific Coast Sait Lake City 5s. 
Pacific Coast Portland 5s 
Pacific Co. of San Francisco 5s.... 
Pennsylvania 5s 


EE UE Sa cacdecccee<seseecenucs 

BO GD occccccccccccveccsscescee 
PPOOBURRS BB nc ccc cccccccccccsecoces 
TER, ERS GMD cccccccccvccccccssce 

GE UE cacceeccceeecdsuscadecces 
fan Antonio 5s, " 1935- Gv ccncncacess 

EP MED os ebccncccessccenuéececeese 
tSo. * Bs ovecccececsceeenses 
S. W. Ark. 58.........---.04. 


Do 4%s 
Virginia-Carolina 5s . 
Virginian 5s 


INVESTMENT TRUST STOCKS 
Fixed or Unit Type. 

American Bankstocks 

Amer. Composite Tr. Shares. 

Assoc. National Shares .... sale 

Assoc. Standard Oil Stocks, De eid 

Collateral Trustee Shares, A. 





2 Corp. Tr. Shares, new modified.... 2 
Cumulative Trust Shares sande ° 
Deposited Bank N. Y., A........... 2.61 2.90 
Deposited Bond ctfs............... oe % 
Deposited Insurance Shares, A..... 3.2 3. 
—— , sR 3.50 3.80 

SE a ee vi, 614 
First Custodian Os apaamegcape apse ast 3.4 3.60 
Fundamental Trust Shares, A.. 4% Sh 
vit (pc ebhdeececsus teusaesssecats 4} 5 
Independence Trust Shares ...... - £4 2.65 
Low-Priced Shares .............. ° % ee 
Nation-Wide Sec. Trust ctfs., B.... 3.9 4.08 
New York Bank Trust Shares...... 3% 3% 
North American Trust Shares. -18 .. 

2 of Aerie . 2.80 2.84 
North American Bond Trust etfs... 81H & 
Premier Shares .........-....+++. 4} 4 
Primary Trust Sh ar wei 1. 2.20 

2 Public Utility Securities 7% pf..... 4 x 
Representative Trust Shares....... 10.42 10. 
Selected American Shares.......... 2.75 2.81 
Selected Cumulative Shares ........ 7.20 7.90 
Selected Income Shares ......... 3.87 4.38 


8 
2 Shawmut Bank Inv. Trust......... 5 6% 






Standard Collateral ......... % 
Super Corp. of Amer., T. S., ” hescepie 3.4 ad 
DE peded bau h4etasdenndednonenes 3.57 .. 
>) PPPs Serrerereerrr rT 6.20 6.70 
BO DD on4se000sss 6.20 6.70 
DO BA GRE BB... 0. ccccccccccccse . 2.32 2.52 
Trust Fund Shares.......... oe ae 4 
Trust Shares of America occece 3% 
Trust Amer. Bank Shares, tee 2.4 as 
Trustee Food Shares, A............ ™ 8 
Trustee Gtanaase Oil Riiaés Bocce Te xs 
BE EE  vécdéncusccccnencesesteccene 5 *% 
Me Se cceceweesendecsenedeess 2.41 2. 
BE EP .cuccensncecnstensceaaverss 2.35 2.65 
Twentieth Century Shares, B...... 2.95 3.35 
Two-year Trust Shares........... 17 18 
United Fixed Shares............... 2 3 
United New York Bank Shares.... 44 5 
United Oi] Trust Shares............ 
WE AE tcccncccasoeerneeeesecees 1 17 
BO BD un. ose Oe 3.4 
General Management. 
Administered Fund ................ 17.96 19.52 
American Business Shares.......... 1.73 1.89 
2 American Founders 7% pf......... 17™% 18% 
2 OS OC ET 18 19 
Amer. & Generai ‘Securities $3 pf 32 42 
P-L  acuaccdkedbenndeunessse 6 11 
Bankers National Invest., A.. 10 14 
British Type Investors............ -85 1.10 


Bullock's Fund, Ltd.............. 1 1 
Ce cv ecedaddennsetenee 18 19' 





Chartered Investors ............. 6 8 
Pt ¢¢bwkehebcsdseebenecdsenses 62 a 
Dividend Shares ............++++: 1.38 1.48 
Equity Corp. (Del.) ............. - 1% 2% 
2 te eeeggqaee o« 31 
ME cn céccccdceccraceannl 56.18 60.53 
Fundamental, Inc., v. t. ¢......:.. 2.32 2.52 
General Investors ................- 4% 5% 
Sude Winmill Trading peensneadnes 40 «es 
Incorporated Investors ........... 18.87 20.49 
International Secur. Corp. pf...... 19 23 

BO GQ, Bho occ ccccccecesccvaccs 19 
SE ED ncescceccccececcces 19.91 21.63 
Mohawk Investors ...............-. $4 1% 
Mutual Investment (new)...... . 1. 1. 
Nation-Wide voting shares......... 114% 11% 
Northern Securities ...............- 60 
Petroleum & Trading Corp... 11 14 
Quarterly Income Se 1.56 1.68 
Second c —~—9 Secur., A... 2 5 
Do 6% pf........... xen 19 23 
Spencer Trask Fund > 164 17 
State Street Investment............ 69.13 74. 
Supervised Shares ............. a” 
U. S. & British International pf. 2 16 
Uselps voting shares.............. 1.17 1.26 

NEW YORK BANK STOCKS 
Bank of Manhattan Co. (2)....... 31 Et 
_ * 2a eee 3 34 
Commercial (8) ..........0.cccc00. 145 155 
Fifth Avenue (34) .............. 1,185 1,235 


First National (100).............. 1,490 1,540 


eee DE Me chcveccsianee 30 
DD ETS 3 38 
TD nn54 benecceseanieans a “ 








NEW YORK BANK STOCKS—Cont. 
Key. Bid. Offer. 
Penn. Exchange ......... 5 9 
Public National (1. 32 34 
0 areas .. 14% 1T% 
Textile (2) .......... .. 40 44 
Pn tina ehewkaeeeaes . 18 23 
Yorkville piwthodeinannes 30 40 


» ww 


nw 


nw 


n 


i 


” 


N. Y. TRUST COMPANY STOCKS 


Banca Com. Italiana. 
Bank of New York & Trust (14) 


Brookiyn Trust (4) 
Centra] Hanover 


(7 cone 
Chemical Bank & Trust (1.80)... 2: 


Clinton (2) 
Colonial 
Continental Bank & Trust wae. 
Corn Exchange (3) 

County (2.40) sa 
Empire . -. er 
Fulton (12) 

Guarant 
Irving 
Kings County (&)...... 
Manufacturers 
New York Trust (5) 
Title Guarantee a Trust om. neha 
Underwriters Trust, new..... 
United States (170) 


-142 
391 
10 


. 64% 
» 10% 


- 1,605 


BOSTON BANK STOCKS 


First Nationa) .. 
Merchants National 
National Rockland 
National Shawmut 
Second National ... 
United States Trust. 


(3.20). 


30% 
270 


.. 59 
24% 
. 95 


™% 


CHICAGO BANK STOCKS 


Northern Trust 


INSURANCE STOCKS 


Aetna C. & 8S. ($1.80)............. 
Aetna Fire (1.60)........ 
rf Serre 


Agricultural (2) 
American Alliance 
American Equitable, 
Amer. Home Fire. 
Amer. Insurance of Newark (50e) . 
American Reinsurance (2) 
American Surety os 
Automobile (1) 
Boston Insurance (16). 
Carolina (50c) 

City of New York. “s 
Continental Casualty nace 
Conn. General Life (80¢).. 
Cosmopolitan Fire, new. 
Eagle 


(2) 
Fidelity & Deposit........ 
Firemen’s (Newark) , 
Franklin Fire (1)........ 
General Alliance Kon 
Glens Falls (1.60). 
Globe & Republic.. 
Globe & Rutgers. . iow 
Great American Indemnity Edennenaien 
Great American (1). 
Halifax (90c) ... 
Hanover (1.60) ...... as 
Hartford (2) . 
Hartford Steam Boiler (11. 80). 
Harmonia Fire (50c) 
Home Fire Sec..... 
Home Insurance Co. 
Homestead 
Importers & Exporters 
Lincoln Fire ore 
Lloyd’s Insurance.......... 
Maryland Casualty, er 
Mass. Bonding & Insurance........ 
Merchants Fire (1 
Merchants & Manufacturers. 
Missouri 
National 
National 
National 
National Fire (2 ae 
New Amsterdam Casualty (1%). 
New Brunswick Fire oes). 
New York Fire 


i). ees 
new. 


. ww. 


( 
Northwest National (4). 





Phoenix Insurance (2)..... . oof 
Preferred Accident, new...... 
Providence Washington Insur. (80¢)° 2a 
St. Paul Fire & Marine (6)........ 
I eo tiack anak e002 nas mi" 
Springfield Fire & Marine (4.50)... 74% 
og ee 7 
Sun Life (Canada) . 490 
‘seavene (26) .......... -427 
United States Fire (1.20). . 30 
Westchester (1) ........ - 


PUBLIC nhl STOCKS 


Alabama Power §7 pf............ 
Arkansas Pow. & ut $7 pt. a. 
Atlantic City Elec. pf. (6 Suwa 
Bangor Hydro-Elec. 7% ~* hdeeciecs 
Birmingham a. $7 pf: 63) ee 
Buffalo. & pf. 60). are 
Carolina Pr. & = The aw, 1S 50).. 
PEG ctcncd ceccnesacs : 
Central = Power 6% pf. 
Central y Set & Light Pt: -. 50) . 
Illum 6% pf. 


i? Elec. ‘ 
y. L. 6% ia a. sr aa 
Do B pf. 666s tewideses waa 


Do 6.60% pf......... 
Dallas Pwr. & Lt. 7% p 
Dayton Power & Light’ ce 
Essex & Hudson Gas (8) 
Federal Water Service $6.50 p 
—_ Light & Power units re: 

Blec. Bergen (5)............ 
Hudson County Gas (8)........... 
Idaho Power 7% pf is 
Il. Power & Lt. 6% pf............. 
Interstate Power pf........... 
Jamaica Water Service pf. (3. 78), 
Jersey Cent. Power & Light 7% 
Kansas City Public Service pf..... 
Kansas Gas & Elec. 7% pf 
Kings County Lighting 1% ee 
Long Island Lighting 7% pf........ 
Los Angeles Gas & Elec. pf. (6)... 
Metropolitan Edison pf. (7).... 

5 } ee eepeeeam 





401 

12 
66 
13% 
4 


32% 


62 
26% 


nN 


PUBLIC UTILITY STOCKS—Cont. 
Key. Bid. Offer. 
Miss. River Power 6% pf 87% 91 
Missouri Public Service pf 6% 9% 
Mountain States Power pf. (4)... 15 18 
Nebraska Power 7% pf 96 98l4 
Newark Con. Gas (5)... -. 96 9914 
N. J. Power & Light $6 pf 64% 67% 
New Orleans Public Svc. 7% pf 18 21 
No. States Power 7% pf 69 71 
No. States Pwr. (Del.), A (4) 51 5344 
Oklahoma Gas & Elect. 7% pf.. . 74% 78% 
Pacific Power & Light pf. (3.52)... 32 33% 


Penn. Power & Light (7%) pf 87 
Piedmont & N. O. Rwy. (45) sans ae 
Rochester Gas & Elec. 6% pf., C.. 80 83 











Sioux City Gas & Elec. pf. (7) 57% 60 
Somerset U. Mid. L. (4)... .-- 68 72 
Southern Cal. Edison pf., A (1.75).. 25 26% 
Do pf., B (1.50). 22 23% 
Southern Colorado Power, A 44 6% 
Do pf. 2 . 40 i 
South. Jersey Gas, Elec. & T (8). .147 153 
Tennessee Electric Power 6% pf 50 521g 
EW Mao ntatcnecdons ‘ 56% 59 
Texas Power & Light 7% pf... . 78 
Toledo Edison 7% pf. 77 80% 
United Gas & Elec. Conn. pf. (7).. 51% 54 
Le Power & Light r con 32 3514 
ca Gas & Elec. 7% 87 90 
Utilities Power & Light “a pf 20 22 
Wash. Railway & Elec. pf. (5) 851% 
RAILROAD STOCKS 
1 Alabama Great Southern 48 
1 Do pf 5690 06.6660 60 70 
1 Alabama & Vicks... 67 75 
1 Chicago. Burlington & Quincy 90 110 
i cHcese Ind. & Louisville 2 
1 Do 12 20 
1 Cinn., Tee Orl. & Tex. Pac 190 240 
1 Cleveland & sheeeepete 4% . 37 40 
1 Do 7% . 62 66 
1 Illinois ‘Central leased line... . 55 59 
1 Lackawanna R. R. of N. J 60 64 
1 Mississippi Central . , - 15 25 
1 Morris & Essex 60 64 
1 New York, Lack. & Western 78 83 
1 New York & Harlem. 149 154 
1 Pittsburgh, Ft. Wayne & Chicago. ..115 125 
1 f 139 144 
1 Rensselaer & Saratoga 105 112 
1 St. Louis bse [st pf 106 110 
1 Do 2d 52 55 
1 Tunnel R? R. ‘of St. Louis 106 110 
1 United N. J. R. R. Canal 199 204 
1 Vicksburg, Shreve. & Pacific 55 65 
1 Virginian Railway 60 65 
INDUSTRIAL AND MISC. STOCKS 
Alpha Portland nent pf. (7) 75 
American Book ( , 42 45 
American Hard ° 14 isig 
American Hardware (1). 21 234 
American Manufacturing 214 ri 
De of (6)....... 60 
American Meter Co.... 11 is 
Babcock & Wilcox (1) 60 65 
Bohack (H. C.) pf. (7) 854%, 9414 
Bon Ami Co., B (43). 30 ‘ 
Brunswick-Balke-Collender pf 56 
Butler (James) pf. 3% 8y, 
Canadian Celanese 24 27 
Do pf. > . 100 110 
Carnation Co. . 154% 17 
o pf. (7) . 8144 . 
Clinchfield Coal ... 6 10 
Do pf. 24% a 
Colt Patent Fire Arms (1) 17% 18% 
Congoleum-Nairn pf. (7) 100% 103 
Crowell Pub. (1)... 22% 25% 
Do pf. (7). . 84 90 
Diamond Shoe pf. (6%)... 52 
Dictaphone Corp. e 13 16 
Dixon (J.) Crucible ; 40 45 
Douglas Shoe pf. P 18 20 
Draper Corp. (2). 53% 57% 
Fajardo Sugar ...... 661 76 
Fanny Farmer pf. (2. 40) 204 24 
2 Folmer Graflex units. 29% 31% 
Franklin Railway Supply 18 jo 
Great A. & P. Tea pf. (7) 120 123% 
Great Northern Paper (1) 22% 25% 
Herring-Hall Safe «e 18 22 
Howe Scales re % 2 
Do pf. 5 9% 
Ind. Acceptances pf. ‘ 244% 27 
2 Internat’) Mining Corp. w. w., w. i. 16 16% 
2 Kingsbury Breweries. Co. 16 16% 
Kress (S. H.) pf. (60c) 10 11 
Lawrence Portland Cement 21 24 
Lord & Taylor ist pf. (6) 76 
Do 2d pf. (8). 76 . 
Macfadden Publications 1% 3% 
Merck Co. pf. (8). 97% 101 
Mock, Juds. & Voeh. pt.. w. w 441g ; 
National Casket (2) 37 41 
we | See 86 90 
National Licorice (1). : 16% 21% 
National Shirt Shops... %% 2% 
Newberry (J. J.) pf. (7) 78 84 
N. ¥. Merchandise ist pf. (7) 74 
New Jersey Worsted pf. 40 
N. W. Yeast (12) 145 149 
Ohio Leather (1) 18 2416 
Piggly Wiggly 4% ; 
Publication Corp. : 12 15 
Do Ist pf. (7). 74% 
Reeves (D.) C4% Pt. 109 
— o Co. 10% 
 - aaa 40 50 
Roxy Ticcire pf., A ly 1 
Do units cee x 1% 
Ruberoid Co. (1) ‘ 35 37 
Safety Car H. & L... 72 76 
Savannah Sugar (6). 85 
FY ££ ey 874%, 92 
2 Scnenley Products w. i.. 364%, 38% 
Scovill Manufacturing (1) 20% #j 22% 
Schiff Co. conv. pf. (7) 68 72 
Silver (Isaac) pf....... 10 17 
Singer Mfg. (6).... - 166 171 
Standard Screw (2). ° 45 50 
Stetson (J. B.) Co. pf. - 18 2216 
- S. Banking (stpd.) 10 10% 
U. S. Stores Corp. ist pf 14 17 
2 U. S. Lumber..... ‘ 26 B.W 
W. Va. P. & P. (40c) 164% 18% 
me 06. Cibo ns <0 76 81 
White Rock Mineral Spes. pf. (7) 814%, 88 
Do 2d pf. (10)..... f 
Wilcox & Gibbs......... 10 
Young (J. ad PEP sc wccss ‘ 54 
Do pf. (7). nae 81 
*Ex dividend. #Selling 4 flat due to default 
in interest. tIncludes extras. 
1—Edwin Wolff & Co., 30 Broad St., N. Y. 
Phone HAnover 2-2033. See Front 


Cover. 


2—Robert M. Heffernan & Co., 11 Broadway, N. Y. 





Pnone Digby 4-1752. See Front Cover. 
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High. Low. 
: Hi : Net 
(Figures after decimals represent. $26 Last. Ch’ge.Sales. Py ee Le 
UNITED STA 8 of 1 per ; pa. Low, 
TES GO s cent.) ; - 
103.2 VERNME! 67 H et 
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103-20 100.°  s tgs. 453.98. 108.2 1022 102.2 3 27S 102.5 ez oy Ger Gen EI és. ios. 30% 29 30% ; iB + 100 9444 VENET MG B 7 422 40% 4%71 #3 OM 
J r ? oO . re bs S 5 = s is 52 
HA isola wpcecty Sgt dng nae tg tee oT ite | 32 gt BM Pe Bi BB 4 58 Meona ex ao8d "5 Bly, SEM Bg RO 
: 7 : ‘ 4 Germ sets e ee 35 + 26 5 4 SAW 7s, 1958 5 5S — 6 i a 
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100.6 97.4 De sink 51-55, reg. 99 a = 99.00 .. 6 100.12 63° 31 ag Ay El P Jap ‘ts. iid: "Nets 110%, 110%, ' a mat | 103 96 © san 6 or DOMESTIC BONDS 
: Ss,’ 99.00 9g t oO 6 < ‘ 711 oA é R 5lés ‘ : . 
Total aa" reg.100.6 100.6 100.6. . 40 tee | 3s it Greek és, 1968. 63° 60" 2 tim 2% 68% $0” G0” Ate an EXD és, (48 ~. 3, eS +3 10 (94 
hi 55.458 & ' : ; Greek G s--0-+.° 22 20) on a 7 ee = Ala Gt Sou 4s ‘ 7144 69% 691 ‘ 
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FOREIGN -+* 241 4 12 E41, 941 & Sus gtd 3s, "46. 8 80 80 P ‘ 
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104” 92" Adee ES P Se, (03.7 3: e? 36% Hamburg st 6s, igig 71 «(89% 89 % 2 68-25% Allleg Corp 5s ey 51, 47° 51% +5" = 
: atic Elec 7 3.5 $2i6 27% 31 ‘ ; ansa § -. ss = 22 | 916 Do 5s, '49 . 69° «#58 ae 52% 
14% a Abevaime 58, 1963. 1952... 102% 905, 99% 4% 253 31%, $9% 4 Helsingforn “ig 60. 35 32 = - of 68. 49 eo Do oe ~ 60 52 Saiz oe 43 654; 
14%, 6% Do eB 10% 1945.° 12% ii if 1 : = OT, 15% He, Min 6s, °49, 6912 681% 69} » 91 65 Allis Chaim 5s 49 30 4212 (12%, 859 
s . ig 1 29 % 15% Hi w 5 ai 3 | 72% 2644 37 9 2 % 859 4 
ity “8 ne 7s, e ios. Be 11% 11% 11% 1% 5 : 26% 19 ” eas Con 76s, 1945° By 26%, oi os 5am | (25, 384 ee Beet Gus cv 68, °35 Ti se 9014 : 1 4 41% 
: + ‘ ‘ } < . L ae 4 4 % 5 71 94 70% deb 6s, '33..t 75 4 s 4 6 
47 6 po wh DP. 1945......° 114 10% 11 4% 13 115 wera 7lgs, 1944. 26% 26% 267 » 5 2m | Sei soe Am Cyanamid Ss, °42 5 68 75 5” 16 
eS ee eet ee ee “ Menmokes oe | Sot Am S'Por'r sate By IS tH 
é % Do 3d 7s, ee: eS 4 % 11 Ital Cra Ay 4,08, 1948. 36 31 88 64 — 711 55 1% 336 55! 
= pao 7s, 1957...._.* 4412 ) 10 “4 } 11% 97 87 D b W 7s, A,’37_ 90 % 36 =+5 3R aa | au 4 4m I G Ch 5% 71i, 6914 69% g "Ss 55ly 
oh 2% Anette th a lo 10% — 2 ie ii | sor” ae Itar Pt bra ts cess, 9 90 80 B 20% | soot 1eg'? Am int Sas, 0. a 69 
591g ,- 9 Do 5s, -— ag 86% 82- 365, 2H 58 : 86 Italy 7s, 1951 8, 1952... §2% 76 CO 91 | 82% | 91 60 Am eat & F 6s, °39..104 1031 a 5 105 RS 
% =e o* 5 y . ° > ey 787 981 ~ s 24 a, - 
66 41” 5 6s, A, 1957.. ang 57 5914 3% an 8814 iis 3 35144 JAPAN 5l4s, 19 1% 86 863, 5% 418 ao% 1054 aa Am Smelt & R * 90 887, 90 i 2 103%, 
66% 41 Do - 5. ae oat 65% 2% Pa 58% | 38% 2 Japan 61 hy 1004. sees THA 68 TAY on 901, 4 102% Am Suz oe te 7 2, , 1208 97% iz 92 
6. 40% D » June, 1959. . 2 7 dugo Mtg BK 7 : 84° 78% 84 .? Se 149 7 «| m & T gold 4s. °3 iM 10416 10514 i “ 9714 
ae ie BS ae aa Bs he a A Bs | HR io at Bay BO By | ak Be age, a6 SOLO LO NO Ti 
Do 68, Sept, : Ss ae fe) SS 18% 14% Do 6s, 1943, ct... *17 16 16 ; Soin a * 106 105 100% a Qo 115% 
65 doy pe &. Oct, "1960. Se, Oe ct 3, 29 64%, aaliiaad Kreuger & & Tom ds, ‘csp 16 16 16 7 % Do dé 108 107 107. ff 43 1063, 
“4 o 6s, Fi 2 1 a 999, j 7 ¢ 108 ae 1 ’ 17 10a 
= ai Do 6s, May. 196i. + 6B eat > i 2%, 85 A | $f) 34 LEIPZIG i ae ae 14% 13% 14% 4 1% 128 "| 88% 35- ies gtd 58, 165. 104% ios? 105, 4 ” Hf 108% 
By Tig “Daralle Ags 1956... 75 tae ae t ite 5% eat Lon ane rt igiga. 36 36 36 See ig a Ds 0. 3h oz" as”) gs “Gr "3 
83 72% _D nae 79 e i5e +1 3 134 101 w Austria 713s, '50..* 73 679 6% : ren i RR Fae ‘ 5 8 O88 +.1m% § 63 
3% Bh pen 1 reas 7% 48 ist \% 23 yom, | 134. 101% ~ onan 1934 a 135% STM ig = im | a9” “gt gm Wet Pap Ge, 417 80 79% 19% 4 i 36 95 
- Do 7 ; . 89%, 87 2 4 198 P 14} LES 65, *: . 34° +22 81 123 35 2012 o-Chile Nitr 7s, '45¢ 11 2 8 + 7% 8 9% 
9614 901 BATAVIA as ‘ = o 8916 ; 29 aig 105 * or Medellin  6is. 1984 34 “3134 114% 131%4 419% 36 = | 90% 77 : Ana Arbor 1 t 4s. '05..* 35 os 3 ' 3 72 io 
} 1 U4 ne ~, 3 = 3 | R91 7 L é 0 4l4s 3° 3 Je ¥ 
8 BT 4 S Sips, 194 5 se” ore 4 1% -. ™ 74 28 ay A oe ae ee 103 ;2 = S0/e 11% Armour of Del 514s 39. 90% 89 90 wot Ble 
102% 89% Do 6148, 1955....... 91 B74 ae 4% 2 ‘ a” sf pow 18. cat 4 0 an an 2 33 105 | 103% 101% st’g Cork 5s, ‘4 art, af 8% % 96 891 
° 5 4 Do 4s st 8 714 1 ast 2 Q7 Assoc Oii 6s 2F 71% 87lg 8Tle ? de 
108% 94% Do $28. ee 92 8 2 88 ig 9 41 10% 31 S, 1954, asst . fe 6% 6 . : 9% | 97 2% A.” i 35 10 Te 87t, 21; 1 
? (2 Do 6 - --* 6 <4 ‘, 39 3 §2%, A, T&S F 03 103 «103 . hs 
107% 931, Do 3s, 1955. ; oT% 89% 90 1 89 uz 3¢ 8, 1933, asst * 6% 614 61 6% | 101% 8&0 e gen 4s, '95.. 9 , os 5 
6 971 % 52 92 M4 4% =Do 6s. , $..3 101% 101 4 2 | em S Do 4 4 6 94 953% —_ 
82° 65 Bergen. 1956........ 95 Lb 67% 30 1933, asst Ige 2 % 10% 3 - | 88% 76 r ’ i94 1017 34 % 354 95 
or 3 Berlin. aigs, 1950 ; 82 3 82 ; 1” 28 HH bo 74% pa my ‘er 56, sind. 338 in 14 ' 1% 11 4 | 88% 76 D 4 : ~¥ assy Hy 4, 4 tha 86 101 
. . 32% : 128, : , 84-83 F i »d 4 Py 5 
Toy 35 Berlin lee Gifs, i $4 30% 31% ¢"y 43 aay | 8 iy, Minas, Gernes 6s, ‘56.< Bh Tay Tay — ig od tp | By BB * Do adj 45, '95. stpd, rg 84° Bam 84” 1% ot i 
> 8, 1951.. 55 53 1y, 4 98% 87° M 72 59 wc 30 ¥ > 77 84% 72 D f 1906 83 ait 6 8 
6914 35 ~ é 1955. <a “4°~«C«dD & 6 4" 29-31% ontecatini 7s, 1937 30° «29156 30 11 32 =" of Do 4s of 1905, 1955 1% 83 43 : 85 
: 44 59 81 71% N 37 90 87% 875 18 30 i A,TES 84% 82. 84 : 
63% 28% Berlin Mas. 1959... 48% 45% asy * 4% 1 59 861 4 N 8S WALES 5s, 1 7% 8% + 4% 4 4 Fe R Mt Div vs 31RD 
36 15° Benet El Rys Bios. ‘56. 3414 33 2 e. Big 0 46 u0v 4 Z Do 5s, 1958 957 75 m4 «67 é or se a. wv al® & : 
; - - Se 4 76 ' rés 3 83 = 83 ; 
124 3% Boll in Se, 198 - 22Ig 21 = + 4 4 52 60 - s Nord Rys 6 75% 73% 75% + % 85 76 S Fe TC SI 20 R3 
10 281% N os, 1950... .1 % 75% 6 4s, 1958 
12 ai _ 7s, i958. 9" 1% 22% 4 34% a8u% 7 or Ger Lloyd 6s.” 10% 10514 1101 : 138 751 99 &8m%A, T & ' aa 
= » 7 I S, ’ i + 272 ‘ — . 95% 96% + 7 
13% 4 De as 1969.... * 3 a 85% 4 18 = 2215 90% 3 Norway 5s, 1963. 47... 41% 30° 41% | 3% 150 115° | 4 [ & 8 Fe Cai-Ariz b 1 27 = 
134» 101% Baordeasx ‘Ga. i93 * 10 ts ~ & 2 94 Do 5's, 1965 +++ ++ 88% 86% 88 2% 47 42% | 31 6 448, 1962 ° on 
aux 6s, % 9 gy, Es 93 4 81% Do 6s OE 881, 21 5 $234 Atlanta & B R 99 97% 99 4 _ 
37% ia ay ge to26e st “ = ta 131° 1” 40 ue 93% 814 ds a’ +r ie re bog 88% 20% ‘ 14 5, zs 2 | ti 67% au & Oh A ir 4: 3. ‘ 31 20 ‘es ‘ 25 
— Do 8 1941 +37 34% 35 1% ur ie | 8 i 83h Do 6s, 1952 .. 193% 93 93% +i, 32 a ha ae 952. 90% 89% on 1% 10 
33% 12% Braz S, 1941. wot 42 % 354 _ "2 17 34% | 85 Norw Hy Er sis’ iggy’ 22 | 90% 91% + 1% 64 | i anon i ‘ 90% 89% 90 2 38 90 
i a se Sy, | 8, 18 “Bo'se, 970" fi isei $A RS Be! we tay anh Bee sae ce 
85 5 4 7 ; ; 8, 1952 * ; 
78 io Brisbane Ss, | 1957 0 ‘aoe et ~~ = 66% 31% ORIENT’ bg ES & ss ss i2 | mis etre. to" es fe se Bm” 
= Do 5s, i958. 17% 77 i % 16 69 90 3 Do €s, 1953 . is, ‘58 64 5944 64 “a z= | ,58% 35 ati G'& wi 10 36% ~ 4 33 45 
s aig Budapest 6s, i962. ; 10% 70 70 15, 82% 64 one Os. 1955 -f @ & 42 «32 (65% | 103% $7 Ati Ref deb 0. 58% 57 58 +1" «18 Se 
35 16 Buenos A 6s, '61 P 33 31% 33 1 19 : 46 slo Gas & EI 5s. 63 0 87 90 65 66%, | 20 Atl & ¥adki p ; 03% 102% 1025% 15 5R1 
36 ing Do 6s, "61 (Prov) singe E+, 331 34% s 10 102%, 18% PANAMA 5s, 1963. E 82144 81 8214 1 14 RR 984 79 BALDWIN = 4% 49 44 44 44 % : 103 
5 Do 6 414 311 ) 3% 24 - Do 5% > 3 : 4 sg | «(90 74 Ra N LOC 5s. ‘40 981 ; 
see 21 Do 6 sis, *61 (Prov)...* 36 % 33% 1y 35% | 108% 97 P, 8, 1953 30-33 a o7 74 Balt & Ohio 1 98% 9814 981 
i ¥ 347 4 80 ‘aris Or 93% 9 14 i 5 , 9 6 fo ist 4s. '48. 9% 3% 4 y 3 
81% 34% ~ & bids, Sen” 34% 341, aay + ie 3 35% *. Paulista 1 By dus, 9168 1088, 10a 18% 3 i9 93, 67 25% Do 448, 1933 .- a ie - oe. i 103 90% 
23% 14 Bulgari Get. " edd 50" 50 sa” g u 3% sit Pnambuco 7s, 1947 “345% 45% 458) 2 & 33% Do ref 5s go wae 7 6h 6 tees 
a f ‘ 8 eru 6s, 19) 14 1300 ‘ ™% 2 73% 343 os A 99. 7 y—4; ao 6% 866 6 
271g 21% uigaria 7s, 1967 sano 4 35%, 55% tig 3% D 60 ties b 14 : ; 3% 34% Do ref 5s. D 71 7 B% 8 34 
Ss, 20 1 o Gs, 1 11% 9 6 2 x | % 91 ; D, 2000 7 aa oe 6 6136 ; 
100% 05% CANADA — ot 23% 22 >. 5 2 ; tat Do 7s, isce <p . 10% ted os 1% 7g | iB Fi ll 1948 3% $8 73 4% 165 ay 
101 Z Do 4s, 198s" 18%... -- 90% 96% 99% 17 24 61 100, ey 7s, 1952, si5d. “ao 134 134 1% 102 1010 87 611 Balt & Ohio P LF 83 75% gids ot ooo 97. 
{ i Do 5s ; 87% 861 e+ %& 223 ‘oland 6s, 194 % 1001, 106 4 30 i | ‘a » bd ta Ww wn 4+ 5% 209 R0 
24% 1 onnie ry -100%4 oof 87%, + 1%, 192 “gg 60 51% Do 7s, lea? 61” 58° a” 4 bn 83% 55 a R7 2% R66 
181 814 € a S 8 Gs. ‘1941... .* 23i2 1 100 8934 59° Do 8s, 4 ae 66 63 + 3% 28 ea a] & Ohio Southw D 2% 86% + 3% 27 BE 
17 5 Chite Ge, gg , 1946. ..* te = 23% + 3% -_ 101% a, 8% Porto Alegre 7 ee 69 635% $ 2° «105 673 | 7% 451 Balt , 83%, TRA : , 
174 4% Do 6s. 1961 s <0  aa e wif 2: 93 oe me 4s, "66. .* 26% 2512 26%) 7% Pe ase | a7 gee Ohto MCD OO Th 
zw 4” Do és, 1961, ‘ie oa iat 12% 134 + 1% 8 13 63% 28  Aenenor t¥ hie. 69. 26% 26% 2615 t 1) 17 ary | 77 $5 Bangor & Aros és. i 69% 69 69 
17% 5 D 61, Sept. eS % 1344 if 13 % 27% Do 6s .... 37% 35 A 1 27 | ge Oo 5s, 19 8. ‘51. 77 T6% 76% = 
6s, <4 3% 13 > 56 37% 3544 351, a 1 | 80 Beec , 96 9412 2 ly 3 
17 : 1962. . 134% 4 13% 87 78 "* 397% 39% 35% 7 ae 137 ch Crk etd 4c. ‘90 aig og) 
5 6s. 13° i 5% 12 H QUEENSL’ 34 3 a 77 36% | 101 Bell ’ L 36 88 f4 a 9o 
om rs Do 7s, i942... eit 12 13% ' 1% ; 13 A noid 7s, 1941 © 6s, 1947... 84% 83% re 3° 125 34g | 789% 101% Do i ote = 2m, 5. 68.108 106% 108 : 1 . 
eres ‘ t yer 4 % 2 . , t 
ity shone minty oa cg et ia |e Ce pore ee ee ee Be ge ee ity 
17 , + hr 5 +os+ 40 71 § | 99% 79 f deb 5s. ‘42 i) % 
; Be oie = * 13% 12% 1a% 1y 46 125, 0% 3 ah mead Un 75, "46. ets 2 ap 5 145 783g 53 Boston & Me'Se ger” ‘00% 99 op + $ u8 100 
4 a... 7 e e. 5 7 5s 7 
a si® Se S L te, ‘66..'° tom 13 ie” | 1” 2 13% 70% 30% Do 6a. 1953 6s, 1952.. 42 10% 20% + % 38 sai? ap Se Do 4% 7 sae 78x 7 18 im oS 
57% 26% Coloe mia 6s, 1954..... 39" % 10% % 10 ; 70 Do = 1950 .- 41% 38 39 Q 20 4017 | 27% 5° Bot Cor 195: 7B! 0% 73% + 3 12 9 
‘om 16lt Colonia Go 4200... seme 80 + 28 9% | 47 37% Ree oo oe oe ~ ££ Sei BS” & Be on, a , 18% 1% 78 4 2 
, bia 6s, ’ v= 30% 2 4 5 : 374 Rim a 58 +5 | 4 Do Gis, 108 34 27) 21 21 
41% 16 Do 6s , “61, Jan. .+ 381 + 3% 5 284%, 12%7 a ‘Bieet 7s, 1955. °°" * 38 38% 3 58% 10 2, Bw £8, 1934. ctfs...* 20% % 2 +1 86 
35 174 Col Ac 1 1961, 38 36% 384% + 21 196 a 3% Rio Gr do Sul 88,46. * 45 45 45 % 118 408 | Ye ay & 7th Av ist cons 19%, 20 a . ; 
36% 17% Do Seria; 1988: -- 7 35 36% 38% + 2y 37% | 28 Do 7s, 1966 2% 2 wy, of 48 4 | 75% 65% Bklyn City 3 : 5 20% 
‘ » 2067.... 33% 34 ‘ 4 53 37%, . 16 8 Do 6s, 1 * 29 26 % + 26, 13 » | 108” klyn City R R 5s 814 Bl Bt 
= 18% Col Mtge Bk 614s, '47_"* 36% 36 *% 7 3 2714, «84 ~Do 7s. 1968 . to. 2B 2 284, + 24 2 28% co 100% Bhiyn Edis Se, Aan) then 3mn™ 707 a» & 
35 19% ©Do 7s, 1946 cs aS om 10 34 24% 9 Rio de pny | isig’ 2 28 25% 28% 2% sg (sf? | (96 J abe bs, E, 152". 1. : 206% 106 106% + 3 af io 
7s, 1947 eee 33 + 1% 6 : 6 D 8, 6. * 24t 714 214 ¢ 96% 84% Bklyn M T 1952 061% 105% 108 34 106! 
67% 58 Co; et 5 cose.” an 34% 4+ 1% 4 . 92 0 64s, 1953 44, 22 241 29 asu% | .87 75° Bk 6s, A, 1968. 95 4 106 Q 28 y 
73, 50 The maton £%8, '53.... 67 34% 34% + 17 ae 132, 18% Rome 6%, 1952 10957 ge 2% + 2% 40 © agg | 112 1011 Bkiyn Un El 5s, '1950 5 93° 93% — 297 106% 
16 5% © oe OGe...... . , 66 ia 9 ce 5% 90 Rotterdam 83% 78 + 3 149 lo 105 1% Bkiyn Un Gas 5s, 1945 8314 B26 83 4 95 
‘openha; -.-+ 69% 68 % 5 94 = «83 6s, 1964 { % 79 5 2414 5 93 Do 5s - 945..110 1094 + Ys 23° «BA 
22 Condeba ta. an tt; 13 69% 5 gs le x Royal Dutch 4 93 goth sey, by 180 81 | 100% 977 5s, 1950 , 100% 110 
37 108 D 7s, "57 (City).* 18 75 5 1 = ; 4 33% Ruhr Chem Pa 1945 94° 90% 934 . 3% 30 100 10544 o7ie Do 5s, B, 1957 102% 101% 101% Z 20 109% 
78% 62 Cubs 7s, 1937 tors ty). * 37 17% 17% : - @.. 5 32 Rumania 7s, 19: 1948... 37. -gght 23% + 3% 171 0 05% 97% Buff G E 4%s, E 107% 105% 106" 9 102 
A 59 4 37 95 , 33% 3B, R 2 =] 81 1014 3 i 42 
9814 78% De Mes 1949. ... 78 37. 37) + 5% 3 18% 72% 50 SAARB : 42% 40 40 ae go an BR & P cons 4! z, 101% 101% 10114 106 
soit ae Bo er fame 00: ge ae ant S 3 2 IM) BM iby StePeme ty, 38528 2 My yw” ee ee ee 1a "aris 
— 7 =m t 0 . 2p 22 2012 2 345 “(s15d 5 ” 
52% 6 Do Biss, mo: & oa eat? a 3 3 2% San pT - 22s Igy sai2 a a, ‘2 Bu. che N ‘col 5s Ba) ee 91% 91% 3 
19 fom Cuneamires sje, i. + TA ER RI By | aaa ge 0p Haale Se Oe aes Be Bl, Be | AR at Bye Ter cons 32.553 a, MY aH OM 
8 Czechoslovak », 59... * 16 16’ t+ 14 12 83 y 4% Do 7s, 1940 24% 22% 241 2%, 41 231 74% 37 By-Prod gs 5s, '60.. 49 rt 3 38 = 
981 851, Do 8s, 19520. t 81 88 a8 4% 21 G7 28% ist Do 8s, 1936 68% 66 est | Of 18 23% | 106% 100 Of od Coke 5igs, '45.. 70 # 48 rs, 
77% 58% DENMAR — ao ? + 3% 19 % ps Do 8s, 1950 * 27 «26 26i 1% 46 gait | 9210 62% CAL G @ E ret 5 Fae 67% 70 +3 = 46 
Fe GN MERON ie. os. TH Ty Tus 5 aot og | ES Paiebyegme iy Be 2g dae & ts Eat pl, Boal ga GON TORS he 8, 
. an Cl "4 4+5 xon P ° % 21 ‘ . 60 m4 444 8 et deb 5! 1938 A i F 5 
Ee ee GM Be IM Tt we iy Be Be Bee a, Be Bigs @ BP) ate ae te be glee i ee 
i 42% Dominic ist Sins. ct stp. 60% 6” sod 228 Pr - 7. St Mtg 6s, '46 toe 49 51i, ," 61 38 | 964% 79%, Can Ne —- os. A, "62. 94% s A + & 3 94 
35% Do Ist 5 2.. 55% 55 4% 2 60 we oa oO 7s, 65 65 3 55 52 94% 79% D - ys 4l¢s, 1951. 9612 ¢ + 31 Pr 94 
51 35” Do2d sit 940... 3 550 +2 M Serbs, C & ; 69% 63 5 ; at ae oe 41s, 1954 961 92% 961g 1 4h yee = 99 
id 54s, 19 --+ 46% 16% 46 . «,, 2446 13 ' S 7s, '62...* 3 68 5 ‘ 651 + Do 4 198 4% 91h geet, 4% 121 = 95 
65 37% Dresd , 1940...... 51° 48 hb— % 1 aa a” = Do 88, 1962 * 20° 19 191 ; 54. s«@R 5, 79% D 1956 9 91% 94% + 3% 52 4, 
7 g . . 2 2 ‘ ; 95 S 6 921, 3 52 953 
no iy Dae 7s, (1945... ... 404 -  « $4, 28 Shinyet El P Gigs. +5 21 19% 21 , 12 day 5 79% Dd. 96 92% 98 + 4h 74 OG. 
113 Dut E rice P 6s, 1966.. 79 e 40% 10% 1% 2 50d Siem & Hal 6s, 1 2...63 59 «3 i 3 a1 98% 08 D , 7 92%% 951% 4 4% Z 96: 
112 D I 5is, Mar, '53.113 16) Tim + 81 7 30% Silesian Bk 6s, } 951... 51 49 r 5 23. 6 | 100% 8432 Do 5 5 925 95+ 8 95% 
. 78 5914 2614 Sil 1947... | 31% ; 49 1 2 101 D 9814 98 3% 59 951 
116% Do ou a 1953 112 111% 113% + olf 18 4 esia Elec 6 31% 31% 31: 40 ‘71 101 84 I July 4 98% + 31 ily 
y 107 11212 4 122 40 Sil Ms, 1946... 304, 4 31% \ 4 | 100 ; 0 , te 100% 97% 10( % 79 99 
120 33% Do 6s, ce 1 2 v2 1 ‘ esia Prov 7 4 261% 301 ; 11 31 “ } 7 i 3 
6s, -- 116% 10 . 3 122 1 100 v 7s, 1958 2 wv 3h - ) D 1970 101 96% ; : 100 
68% 35 1962. rrr e io” a 116% +114 184 1 574 45 Soissons 6s, 1936... 45 43% 45° 3g 15 30% | 104 968 4 Can Nor yd 106% 9 100% 4. 4% 29s 1014 
68 EL P, GER ees 1%120 +9 145 20% 99 — 7s, 1946 119 117 119 % 86 «10 { 107 9440 Dy j s. 1940. .103% a 10014 4 5 101 
$33, Do Shs. 1950.. 42% 39% 42% + 3 _ a eden Sis, 1964.0 ey tH rt ae, ae: - | 99% 90° Do jeb Glos, 1946 103% 102% 103% + “y wi 1 
: 2% Estonia 7s, 087. - 43° 39% 43° + 77 45% R2 02% Switreriand ope --- 93% 91% 921; % 16 4h | 88% 39 ¢ ts 1935 991, 105% 106% ; 41, 7138 I" 
100% 93% FIAT deb 7s. --> --- 51% 51 51% + if 29 43% ri 6" Sydney 548, a5 SS 125% 133 1 4,% 258 93% | 50% fg “an Pae deb 4s, perp. 6918 98% oy | 1% 33 107 
54 Finland ees. 99% 99 ? 9 49% % 33% TAIWAN 80 Tig 797 266 1 | 78 53% Do 4h 194¢ % 6 6 43% ; 993 
72 38% D Sigs, 1958... 6? 66% BT % 10 72% 41 “Toh AN EL. Sie ian = . 06 oni? BRO Stes, 1960 79%, 78% 79% 4 357 6si, 
ng Do 6s, 1645. 713, 4 87% % 16 7" 26 Toki El Pow 7s. 1955... 72” 2% tie 1 ; 90 saiz Do 58, 1944, etfs 78 7514 7741 1g 30 114, 
4 : 5 kio = 2d 72 WY, 7112 5% 31 ¢ 5814 Dx > ae oon 96 + 1% 81} 
18% pe 644s, 1956... |||. i % 70 71% ¥ 9 F $ 33% D 1952 12 10% 71% + 1% 26 33 06COf «1000 bs, 1954 9112 95 99 777; 
69 aa Pi ™, i0e...... ae 70% 71% 2 43 73% 624% 30° 7 0 5 1961 . 55 67 Wg 8 -— os Caro, Ci & O 5s. j93% 90 85” sou % 73 959 
70 innish Ces, A i954 } 78 Bi, 4 17 ‘ 16 ‘oklio it Lt 6s, 195: 4% 62 6414 Oo 2 i ze > Do 6s. A Ss. 10S 100 98 98” + 4 57 28 
‘ orig 67 “4 es 5 ; 8 Tolima 7 1, 1893 6214 571 2+ 2% 32 aw fl 24 Cen 952 91 - 44 
102 9 pine ? % 87% y 754 61 T: 18, 1947 ; 82% 57% 62° 4 4 65% ou an ¢ Br U Pac 4c 91 90 90 ae 
ic Ing bees oe” 0.0 rondhj 5s, ’ --* 14% 14% 1414 % 195 431 2 Cent of Ga tor ot lms 5856 F : 
139 113 Seen ae ok et m8 3 4 i¢ 32 on” 50 rH unoawa ur . - bd. 72% 728 72%, : Mak 28 3% “¢ con ie 18a ae 3g + am 9 38 
139 118 D vt 7s, 1949. 150” 281% + 14 23 f 60 Un Stl Wk 6s, A,’ 72 71 2 | om < Yo ref 5igs 1980 : $1 25° 4’ + ig 12 
135% 130 Do 7 . mee... 4.... 121% 136 9t 31 2644 Do 6%s, A, 19 47..* 2814 26 or + 2 9 74 | 4.4 244 CEN OF ( z 28 18 271 +16 128 41 
T 1941, re .1139 1271 138 84 137 60 25% Do 6 51 31 nt 1% 7 1 15 ¢ 3A 58,C,'59..* 275 : e +12% 62 
b + Teg... bs 11 § lps, C ‘ 28 8629 4a «4 2 CO ; . of G Ch 27% 16% oF 4 86 
7% 48 GELSENKN an 135% 130° 135% pug — = 1B 93% Un Sti W Barb 7s, *5i. Sat 28% 28 1% 32 29 | 35 «Cent of Ga Mac hw 31 311g 314 111% 52 
193. 1 66: 7 5 ¢ ~ % i 311, " 2 
4.... 50 ~ lo = U 1 984, fy ac & N Blo 4 4 
46 45 % : 54 nterelbe P & L. 6s, 733 98% 98% 9%, i 9 29 i , is. 1946 2 big 5 
34 vis 40 42% Upper Aus 6lgs, 195 . 411%, 3914 4114 4 i? =3 j . Cent of Ga ¥& * 35 35 35 
15% Uruguay 6s. 1960 42% 421, 4210 3h 77 si, | 107 1 3, 1946 fob diy 584% 15 
36-32% sO 2 2 10 su | 75 100 Cent Hud G&E 5 --° 35 35 38 
10 1% | 75 150 Cont MN kG Se 1” 18 109% 105% = “yf a8 
5 Cent N Eng 4: 1961 os 62'2 63 > i 2 «1054, 
0 €& TT yo 2 4 62" 
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Range 1933. Net 
High. Low. High.Low. Last. Ch’ge- 
75% Cent of N J 4s, 1987... 79% 79% 79% + 1 
82. Do gen 5s, 1287..... 100% 97 100% § rd 
9 83 _ , 1987 ee 36 9 +5 
86% 63% Cen ist ref 4s, + & 
Tl 45 Do Se, 1960... °; + 1% 
58% 25 t R RB Ga 5s, + %& 
101, 70% Cent 8s, = 
57% 26. Cert’d ded Sie, ' 
108) 63 5s + 
107% ¥ & 0 con 5s,'29 + 2 
104 Do gen 4\4s, + 
0 Do +8. , 1993 + 1% 
93%, 79 Do 44s, B,.1 + 1% 
97 34% Chee 8 OF & A 2m TS 
90 ches & O R a A 2 
4s, 1989 ..-...>- +1 
oe 30 Chi & Al ret 3s," + 2 
93% 78 Chi, B & Q gen 4s,’58 93 +1 
98 76% Do ref 5s, 1971..----- 97 ae! 
91% 68 Do ag, 1977. 91% 91% 91% + 2 
91. 80 Chi, B Q ™ div 3%. 
1949 87 86% 87% * ied 
98% 87% Do 4s "ieleeiary ee 96 90% + a 
MO” 3% Chi & E Hit Ss, °5} 15% 19% + 
86% Chi & Erie ist 5s,"82 6 6 + 3 
105% 97 Chi at c 1% 103% i 
49. «20 «CC Gt 41 “ + 4% 
54 33 «Chi, In al be] +1 
45 9 Do gen 966 43345 «+ 4 
50% 12 Do gen 1966 50 _ 3 
78 61% Chi, Ind & Se 4s,'56 78 78 + 
+4 11. Chi, M, 4™ 48 * 
23) 3% Do adj 20% 21m °; 
1 38 Ohi, M 67 70 + 2% 
72 40 Do +H ¥ 70 12% + Bh 
40 Do 69 «73% + 3% 
74 38 Do 4%5. 73 4 + 1% 
62 34 «(UChL A 60 60 60 +. 
69% 30 Do € . 6% 66% 69% +.4 
68 46-36 Do stam 68 468) =«(88 +10 
4™ Do 445, 4™ 41 4™ * 7 
485 Do 4 “a a T 
67 47 Do 4 67 ez +4 
15 40 Do gen 5s 73 15 +2 
rv 4 De x fe 4% By oy M 8% 2093 
oO 
sot on chi & 
1936 ...- 90% 84% 90% + 5% 
63 49 Chi Rys ist 5s, *ST..-- t 6 61 63 2 
50 Chi RT & P gen 4s,'88° 68 - % 
39 Do ref 4s, "34 -----*° 39 32 37% + 
Fo] 18% Do 4%s, 1952 ° 32% 36 + 6 
ais, 1960 ..----- 21. 25% + 4% 
67 chi, T Has ist 5s, "60. 67 63 65 + 2 
55 14% Do inc 5s, ” aes 55 4 i 
102 91 Ohi Un st ‘as A, °63.102 100 ©6100 + 
1 95 Do 5s, B, 1 ae 105 104 105 + 
103% 92 Do 5s, 1944 ... "102 100 100 14% 
14 (1 Do . Cc, 63 4 113 133 
76 Chi & 1 cons 4s, "52 14% T3 74% ‘| ‘ 
91 66% Do on. 1962 . 91 87 1 
25 Childs Co 58 "53 49% 5 2% 
11% 21 ‘Cop deb 5s, 47... 71% oot 71, + 4% 
100” 90 Cin Gas, Bl 4s 68. 98 + 
u 96% Cin Una ‘ST 4 103% 104 
100% 93 Do , 2020 ..-+-: 99 + 
1 96% Do 5s, 2020 .---:.-: 105 1 104% + 
80 ae ©, C, cast L gen 4s, ‘93 80% 79 79 #2+41 
Tl 49 Do . ‘41 oo me 77 + 3 
$1 47 Do ref 5s. D, °*6S..- §1 m4 81 7 
11 37 Do ref ws B 7... 7% «(TT + T% 
75 eo c,c,Cc& LC, WaM 
8 << ".. 1 3% T3% +t 4% 


80 60 c. ¢, C & St L, StL div 
4s, 1990, 8 15 d...-:- 15% 75% 15% 
13% 73%, ©, cast Lb WW Val 
4s, 1940 


aS. Pitts 3448, C, 48. 90 90 
76 49% Cleve Un Term 4 7176 «74% 79% — 
5 ‘ a3i_ 85 
83% 54 _ Do 5s. B 73 79% 19% 12% 
61 32. «Colon ON 68, e. § 83 ' 


‘a 
66 Do 5s, ‘52, May . 86) - - 
4%, Do 5s, ‘61 © aoe AY — 
84 «Col +" Pp, b ist 4%, "57 92% 2M 


87%, 66 

97 04 + 

106097 Do 5%s, "42 ------ .. 102% 102 102 - 

96% Roig Cot & H Val ext 48,'48. 96% 94 96% + 3 

102 «(97 Comi Credit 6s, 94. ...-2 

100 «(96 Do 5%s,_ "35..--,.,°"° 

104 95% Com Inv Tr 5 , *49.. 101% 101 101% +1 
Compu 


108% 104 eYrab M és, "41. 107% 106 
toi, 95 Conn KR & Lb ret 4igs, '51 95 9% 6 
toi, 95 «Do ref 4igs, 5} Btpd. 100% 100% 100% + 4 
1 96%, Con GN ¥ deb Ses 45.106 105 105% 
1 93. «do Ss, “ST - 104 103 104 + % 
101 ST Do 4%. ‘51 99 97% 98% 

25 con © Ma ret 5s, "50. .° 25 18 2 +6 
104% 97 Cons Gas. Chi 58, "36. . 102 101% 101% -— 
107 Cons Power 5s, "52... -- 104% 1 104 + & 
S416 Container deb 58 43... 53S 52% + 

15 Do 6s, "46 oink cee 8% 4 af? 
ee te C c 1S os. a.’ : 

rown . oe 

sei, 56 Crown Will F Gs 51 ae 81 st 
773 Crown Zell 6s, *40 ww.73 T% 13 #+4 
41% 15 Cuba RB ist 5s, "52... 41 36 4 
10" 15. _Do ret Ts, "36 |.) 40 36% 3 
6% cuban Cane P 6s, ‘50.5 4% 6% + 1% 
4a” 10 Cube Nor BR Sis, "42. 38% 31, 38 + 2% 
197 100 Cumb T & T 5. 37,...105% 105 105% 


g6% 67% DEL & HUD ref 4s, '43 86% 82% 85% + 
97 1 Do cv . 1935.....--- 96 5 6 + 


10 % pel ew ‘et 4s, "69 101 100% 101 
, ’ 
on Do aan ore 1 ot + 2 
100 «(88 Denver G & E 5s, ‘51 s 9 9% + 2% 
“4 SS Den & BR G con 4s, ‘36. 6 5 4% + 7 
61% 27 Do cons 4%, - 1% 61 61 o> 
52 11 Do ref 58, 1978. ...-+- 52 514% 4+7 
47 aod Det a RG . -- & 47 + ™ 
103% Det Edis ref 5s, 1949...101 99 101 
10 75 Do 48 D, 1961....-- 96% « & 
103 ae Do ref 55, 1955...---+- 100% 100 1004 - &% 
103% Do 58, 1962.... 101 99% 101 2 
10030Ci#4 Do 58, 1952.... "400% 99% 100% + % 
29 Det & Mack ist 43, (95. 38 35 + 
96 70% Dodge B cv db 6s, '40 + ™& 
76 65 Dold (Jacob) 6s, 1942 ry a nd 
9006s 57_—s« Donner mt ref 7s, 194 87 +2 
103 101% Dul, Mis & N_ 5s. 1941. . 102 102 102 + % 
99. Dui & Ir Bs 1937 . . .105% 1 105% + i% 
12 Dul, 8 5 & At 5s. 1937. am + 
i 97% Duq Lat ist 4\45, 1967 . . 104% 1 104 iv5 
107 96 Do 4%s. B. 957... 104% 1 104 
20 2% E CUBA 8 75. 1937. .3 
65 ET, V & Ga cons 
104% 95 Edis E Ii, Bkn, 45 39 
T n, Jol & 
35ST 4s, 1996 
7 40) Do gen 45. 
66% 20 Do 
ae Do ref 5s, 1975 
67 ad Do cv A, 45 1953 
67 Do cv 48, B 
100 «= 75 Do Gen 
100% 81% Erte & 
73 6&8 FED Lt & 
65 Do 5s, 1942. 
771, 65% _ Do 6s 1942. . 
1” Fed’d Metals 7s 
76 «445 Fisk 
34% Fla EC Ry 4s. 19 
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25% St Sh 
57. Market St R 7s, 


Net . 
High.Low. Last. Ch’ ge.Sales.Close. 
2% 43 62% 


13 RO7q 
2 19 
by 11 
g 4 
% 133 98 
2% 57 R4 
1 Q 84 
4 2 
1% 2 
2% 88 oy 
1% 16 ii 
% 5 
ly 34 46 
y% 12 
4% 90) |= 
4 10 
8% 37 30% 
1 26 


y% 61 85 
43 «=71 
au 15 Ti 
23 «466 
7% 98 42% 
+5 815 42 
+ @ 229 42% 
6% 178 42 
. 5 647 42% 
' o% 524 21% 
+ 4 3 
+ 5% 39 2 
tie 46 21% 
5 20 «+2 
va 1 
26 56 - 
% 23 96% 
t Tram 5s, o41.... 3% 10 I 
58, D, 1955 (si5d)-. 66%, 3 . 
s & Go 4%, 1939... 89 BT, 89% + % 23 489% 
orris & Esx 148, 2000 80% 7 80% % st 8 
‘array Body 6%8. 1934. 2 «8! 91 1 31 91% 
NAMM & 6s,'43. 75 Y, TA 9 16 
C & St L 48,78. 82% gi. 82% + } 2 ‘ 
El con gtd 48,’51 58. 57 57 % 2 55% 
7 54s. 1948. . % 94 213 «94 
i” Nat By M 4%s,’57 asst* 3 3 3 % 12 
te, 1977, asst...-° > 34 °° 
69‘ Nat Steel 5s, 1956: -,:°- 4% 93 93% 226 «6-93 
Newberry (J J) 5%8,'40- B44 82% 84% * 1% 1 
Gas 58,°48.105 105 105 * % 5 . 
New E T&T ist 5s,'52.107 06% 106% isa 17 106 
1961....---:- 103% 102% 102% % 20 102 
16. New Jersey P&L 4%4s,'60 87 86 % 8 
N 4\%s,'52 631%, 65 “6 13 
Ori Pub 8 5s, A,'52 61 57% 58 2 31 458% 
965....-.--- st. oS 3 2 8658 
‘Ter ist 4s,'53. 67 66% 67 + 7% 21 
cw O, T & M 4%48,'56.° 26 7 a 
Do inc 5s, 1935 ‘°35 2 35 +13% 18 : 
B, 1954...---: ° 2 «ot! 97 = 32% 
1956...-- ose let OO 38 
Sips, 1954..---..- * a7 «635m t 2 219 «(36 
Cc Bas aijs,45. 92 92 «92 1 5 
{508 "SS. Soy 7 on 4 ri ia 82 
cv, 1998..----- . 
4448, 2013 74. 70 4 4% 183 7 


5s 
deb 4s, 1934. 91 6 474 
Geb 4s, 1942.....-- 80 1 
Lake Sh 3%, '98.. 75 3 74 1% 15 
Do ch © Si88. .., 14% 3 TT 2% 31 
¥, Cast L ist 4s,’37. 83 83 % 13 8% 
Do Go, 1935....---- 50% 48 58 9 420 55 
Do ref A, 4... 524, 59% * 1s 127 
Do 4%8, 1978...;---- 51% 47 49 1% 350 4% 
- Cone . 5s, B. "53----102 - 101% ‘e un 
¥ Dock , dase 4 6 % + 2 2 «46 
Do 4s, Te ail 1 7 
¥ Edis ">4d. 112% 2 } % 55 112 
Do 58, B eee h Bt 
Do 5s, C, 1951..--;--- 1 105% 1 4 4% 1 
¥ & E ist ex 4s, "47 86 86 . 2 
¥ G, El, H P 4s, ‘49 10144 100% 101% % 35 101 
0 1048...--+22-° 110 110 110 1% $1 110% 
H & H 4s, ’55.. oy oo 6 61 87% 
O58. ...>- . 6 6 4 14 . 
4s, 1957 62 3 45 63% 
Do 4%, 1967... --- ' 74% T14 14% Me 73 
Be Be ig ER ER 
ion Ry 48, " te : 
Do col tr 6s, 1940... -; 92 91 58 48 92 
Ww gen 4s. ‘55 58 57 5T% [a 
Do ref 4s, 1992. AS, 4 1% 118 © 
Y it 4s, °93.. 7 74 15 ‘ 6 -: 
¥ Rys inc 6s,’ + 5% 1 6142 6 
Do 68, A, 1965 59 m+ 1% 58% 
¥ & Rich G 6s, °51 101% 101 1014 +o 7 102 
vs Rys 4148. 1 . + by 9 
¥ Stm ist 5s, ‘51 102 1 1 28 
Do Se, 1066....-------- 208 100% 101% 54 100 
Do ist 6s, 1947..-.- ‘*y0Tig 107 107’ 1 28 107 
YS & W ist ref 5s,'37 60 62 ™m > 
Do gen 5s, 1940... ..-- 49. 48% 49 1 2 49 
¥ Tei gen 4°48. +99... 104% 103% 104 b b 104 
Tr Rock " 046.... 64 5ST a +&€ + 
W & B 4%, "46... 58 52 «259 «(+ (OA 159 
jag, L & O Pw 55, "55.102 100% 102 | 1 16 102% 
iagara Sh , 0 61% 63 87% 3 67% 
So ist 22 22 26 Th 25 
ist ref 5s, "61 +15 15 6% 136 14% 
& W ist 4s, '96..-100 98% 99 % 145 99 
Giv 48, 1944...----100 991, 994 1%, % W% 
imp 68, 1934.. "| 102% 2 102 sae! ome 
wec aC 4s, ‘41 47) 9815 % 12 8% 
Cem , °40..° 30 + 1% 3 . 
Co 5s, 1961... " 82% 80% 82% * 2° 156 82% 
Ea 58, A, 57... 8 80. 680 ‘ 12 ; 
C, 1969.----- 80 76 77 ix, 76 76 
, 1963. ..-- -— -_ 7 30 
ist 5s, "45 37 +m 5 38% 
Ohio T & L 6s, "47.103 101% 101 i, 6 ..- 
Pac gen 38, 2047... 58 4% 103 «661% 
4s, 1907....--- ‘ gai, 86 88% + 2 249 40-88% 
4s, 1997, reg...---- 82 81% 82 2 _ 
igs, 2047..----- >>: 15% 75 1% + 2 11 «78% 
5s, C, 2047...- 2 7% 77 +4 12 79% 
Do 58, D, 2047.... T 14 79% 1 4% 19 79 
Do 68, 2047...---+.-°° 85) 2% 171 88% 
Sts P ist 5s, A, ‘41.-101 1 101 30 101% 
Do ist 6s, B, 1941.-. “"405 " 104% 104% + % 35 105 
OGDEN & L C 4s, °48.. 51 56s«CS7 i% 10 58% 
Ohio Pub Ser 7s, “4 98% 96% % . 
Do 7448, 1946...-,-.-- 202 100 101 1 6 100% 
ola Ben C ist 6s, 44... 35 2 3 4 38 21% 
Ont P Ning F 5s, “43... 100 i Se 
t Transm ist 5s, '45.. 95% 95% 25% 4% 5 
Oregon BR & N 4s, 46. 95% 93% + 1% 6&8 . 
Ore-W RR & N 4s, "61. 87% 8544 87% + 1% 293 87% 
Otis Steel 6s, 1042 3427 0 04+ & Ot fl 
AC PUB 8 5s, .- 80% 80 4% +115 980 
eee Gas & El 5s, '42..--105 1042 104% — 1% 86 104% 
Pac T & T ist 5s "37.106 105 105% + % 48 1057 
Do ref 5s, 1952...... -106 105 106 % 33 106 
Pan Am P Cal 6s, "40.3 30% 38% 394 + 1 16 38% 
Do 6s, 1940, ctfs a” 38% 38% % 4 
rs Bwy oo *§1, ct. 35 = = 2% 2 . 
, 1061 ..------ % y 5 , 
rar ¥ Lae 47 etfs* 25 15 , te 1) _ 
ee 13% 25 +11 282 
Par blix Sie. 1950..* 2 13. 25 124% 789 pt 
Do 5%8, 1950, ctfs... - 2 4 410% 42 26 
ark-Lex 6%, '53, etfs. 11% 11% 1% 2 - 
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Range 1933. Net Tues. Range 1933 Tues. | Ran 9 
x 5 ge 1933 ° 
High. ye High.Low. Last. Ch'ge.Sales.Close. High. Low. =m. Low. Last. on’ “4 Sales.Close. High. Low. High.Low. Last. cout sates Prog 
106% 101, Pat & Pass G E 53,'49..104% 104 104% + % 7 33 10 Do Ss, B, 'S0........ +1 2 430 «| 5s, C, 3 , , . , 
47% Pathe Exch 7s, 1937.... 76 75 15 oe un 6 28% 9% Do 5s, B, '50, ctfs.... 28% 3 3% 8 12 29 Ost #5. - Do bs, “45, rete . w ie 4 5 ing 108 + 2 36 941 
10 91. Penn R R con 4s, '48...100 99 100 +1% 29 99 65 281, St L. P & N W 5s, ‘48. 65 38 6 +8 15 62% | 106% 99% Do 6s, A, 1942 ioe, 106% 106% + 1 2 . 
1002 90 Docon 4s, sta, 1948.. 99% 99 99% — % 11 99% | 65% 49 St L So W Ist 4s, '89.. 65% 61% 65444 38 67 100% 90% Union Pac ist 4s, 1947..100 - 98% 99% — 225 9a 
90% 68 Do 4\%s, D, 1981...... 90% 86% 90 + 3% 128 88 51 33% Do oh Sete 51. 48% 50 + 2% 21 52 8744 70 Do 4s, 1968 . 87% 85 86 +1 64 88. 
105 94% Docon 4%s, 1960.....103% 103% 103% — % 31 103% 56 12 Do gen ref 5s, '90.....56 50 52% + 54 «50 934, 78 Do ist ref 4s, 2008.... 90% 90 90% + 14% 120 91 
93 73% Do { 965..... 93 93° + 1% 131 91% 55% 19 Do Ist term 5s, '52.... 55% 50% 5514 + re 74 56 95. 77 Do 4%s, 1967 "il 94° 92 © 92 1 50S ‘es 
85% 56 Do 4%s, BD, 19 85% +4 169 51. 30 StPKCSL 4%s, '41.. 51 46 48 +2 28 «5 105% 95 Do ist ref 5s, 2008....105% 103% 105 ti 58 1041 
9144 74% Do 911 88% 9146 + 3% 169 91% | 101 100% St P M&M c 4s, °33, cfs.101 100% 100% . 25 102) 95% United Biscuit 6s 1942..102° 10014102 + 1 40 " 
92% 73. Do 5s 921g + 2%, 39 92% Do Mont ext 4s, '37.. 87 86 86 .. 7 71% 43° United Drug 5s, 1953... 67  eay 12 135 eat 
98 78 #Do 97% + 139 98% 8 70 Do Pac ext 4s, "40. :. 85 85 t 5 5 100% 96 Unit NJ RR & C 4s,'44 99% 9814 oot 3 i. of 
104% 95 0 64s, 104° + 234 104 50 45  ##DoE Gr Tr 4%s, '47..50 50 50 +5 3 224% 14 Un Ry of St L 4s, 1934° 20° 16) 20) + i” 23 
71% 34% Penn Dixie C 6s, "1941. 74% + 6% 13 75% | 101% 89 St PU D ref 5s, 72, -.101% 100 100 —1 9 100% 6814 29%, U S Rubber 5s, 1947 644% 67% +2 288 6 
90 Penn, 0 & D 4 +24 48 91 2 54 San A & A Pass 4s, ‘4372 67% 71% + 3% 67 721% 2° 10 Univ Pipe & Rad 6s, ‘36 25% Ss 34-—-a% 3 + 
96 1% Pen Pa L 4 92 a ae ae 100 94 Sav, Fla & W 5s, '34...1 90% oe: 5 73 52% Utah L & T 5s, / 71 «71 % a oe 
10714 90 Peo G L&C re 10118 + 1% 28 101 100% 95 Do ist 6s, '34........ 100% 99% 99% + % 6 77 5712 Utah P & L 15% 76 - a (fale 
114° 103 1 09% 110° + = Ss Schulco 6%, B, '46....* 40% 404% 40% + 4% 1 108% 9916 Utica G & E 1957...105. 105 105 ms Rig 
56 56 Peoria & East 2 1% Seab’d A L 4s, 50. 26% +10% 19 37. 12 Util P & L 5s, 1959, ww 35 31% 34% + 27 303 Py 
1940, 56 5 26 5% Do 4s, "50, stpd ..... 264% 22 24% +5 26 41 13% Do 5%, 1947 39 5 Bai H 32 => 
65 Do ist 4s, ee. a 23%, 9% Do4s stpd ctfs.* 2344 18% 234 4+6% 8 < , 165 38% 
13. 1% Do ine 4s, +13 25% + 3% 236 12% 168 1% Doref 4s, '59........ 8 16 +8 620 14 71 34% VANADIUM cv 5s, 1941 69% @9 69 . 28 (71 
83144 69% Peo Pek Un Sus, 1974.. 83% 831% 83% + 4% 1 oe 14 3 Do ref 4s, "59, ctfs...* 14 8% 14 +6 212 14 85 85 Vandalia 4s, B, 1957 85 85 85 ; 1 
28 Pere Marq ist 4s, 1956.. 57 57 57 es 1 as 11 Do adj 5s, "49... +H 5 10% + 5% 191 11 105% 95 Va E & P cv 5s, 1952.103% 102% 103% + % 13 
65% 28 Do 4%s, 1980 ......... 65% 654% +7 125 67% 17% Do 6s, A, '45. * 17% 1 16 +6 1609 15 60 47% Va Lron, C & C ist 58,49 60 59 60 +2 
724g 29% Do ist 5s, 1956....... 2, 64% T2ip+ 7% 45 75 18 1% Doé6s, A, ‘45, ctfs....°18 91% 15% +6 126 13% 95 80 Va Mid gen 5s, 1936....95 95 95 +10 2 
101 94 Phila, B & W 4s, 1943..100 9944 100 bid 31 99% 1 Sea A- , A, ‘35, ct® 8% SQ 7% + 2% 175 7 103 97% Va Ry & P 5s, 1934 -101% 101% 101% — 38 101% 
100 Do gen 5s, 1974...... 00 97 100 +5 13 .«. fd 1 Do 6s, B, °35, ctfs...° 7% 4 + 3% 22 99 84 Va Rwy ist 5s, A, 1962.99 97% 99 + rif 101 994, 
90 68 Phila Co 5s, 1967....... 87% 8 87 +1 51 87 56 16 Sharon S H 5s, '48..+ 56 55 5 : 5 69 36% Va S W ist con 5s, 1958 69 67% 69 41 9 69" 
9) Phila El Co 4s, 1971.... 96% 96 96% — % 81 84% 65 Shell Un Oil 5s, '47 841% 78% 84 + 5 47 = 85 80 60 Do 5s, 2003 _— ea 7 
105% 97 Do 4%s, 1967 ........ [103% 103 1031Z 15 103 sai Do 5s, "49, w w ¥ 79 84% + 4% 107 85 5 1% V Cr & P Ist 414s,'34,as* 34 3% 3% .. 1 
67 48 Phil & RC & I 5s, 1973 A 63% 6 + 14 90 69 Shell Pipe L 5s, 90 86 89% +4 117 8 17% 1% Ver Sugar ist 7s,'42, cf* 16 15 16 +1% 8 15 
58% 32% Do 6s, 1949 ..... 2° 58 + 6% 172 58 102 91% Sierra & S F P 5s, '49.. 9 7 28 + % 22 20° 101% Vietor Fuel 5s, 1953 20 20 20 +6 5 
871g 671 Phillips Pet 5s, 1939... sr 8 87% + 3% 153 88 43% 32 Silesian Am 7s, °41..... 34% 37 +3 6 38 32  44@WABASH ‘ a 
3414 19 Philippine Ry ‘ 1) 344 25% 34° + 8% 226 34 102” 88%4 Sincl C Oil 6%s, B, '38.102 98% 100% + % 131 100% 85 «43 > Do 1 4148, 1978....* 32 22% 31% +10 454 28% 
1, BME Ty i My Eg Sly tk "ee | Moy out sie: Pipe, 8 ie amie: Bie ime | ee Re ae Be ihe i a 
os s j si -- 66% 65 e+ 4 103% 99% Sincl Pipe L "42....103 102%102% + % 20 103% 51 5s. B Ps 66 
8 «630 «= «Do 4%, C, 1960...... ere + 3% 36 «70% | ‘soit Sort Skelly OM 5s" '39.. | 82 fo" eo + 1% 2888 32 «a (Do oe D. 1980 oa oy eee 195 28! 
95 95 P. C, € & St L 4s, D 9912 87 Solvay Am Inv 5s, °42.. oo 98 98 +1 66 98 32 54 Do 54s, i975. . 32 22% 31% +10% 3230 x 
piss Se wines 94% 94 Ai . 107 99 So Bell T & T 5s, '41..106 105% 10 + ¢ 58 106 30% sit Walworth daly 27-8 32) 23° 31% +10% 222 28 
2 94 A, 1940 -1014% 101 1014 % 3 100% 81 59 So Col Pwr 6s, A, ‘47... 75% 74% 74% — 1 9 T4% 35° 10” Do 64s 6s, A, 1945..° 39% 35 39 + 4 86 42% 
101% 94 B, 1942...... 101 101 ms * 2 @ ss 68% 40 So Pac col 4s, 1949..... 68% 625% + 6% 46 69% 38 «12 W. n B os ov as iste 33 Se m+ § 1 
s ° re. Ca sti 414s,C,'77. 89 = = + 3% 37 89 81. 60 #£Do ref 4s, 1955....... 81 78% 81 +2 177 81 27 10 Warner Co 6s, '44, Lm Fo Ets ti ; i at ote 
0 5s, A, ee, 94 % 38% Do 4s, 1968......... 62 68 6% 110 67 g% 1 “ee Fy ; *s 1 
9414 76% Do 5s, B, 1975....... 4% 93i4 93 % 6 95 Gsif 37 Do sits: 1960, ww esa or ett Oe 86% | 28 see 26% 328 37 3 3 1 
100% Pitt, McK & ¥ 2d 6s,’34.100%4 10014 100% Ss a5 66% 36, Do 4%s, 1981......... 66% 60 «665% + 5 481 66 108” 1024f Wenn mee e's 1939... 37% 32% 37% + 40 37 
102. 1 . S & L E 5s, 1940..100% 100% 10014 + % 1 : 76 Pac Ore 4s, '77.... 76 71 16 + 5% 219 75% 75% 30 fa cd Sug ist 7s 1941. 106 106 106 + 1 106 
72 5O Pt Arth © & D 63,A,'53. 72 69% 72 3 91 37% So Pac Cal cv 58, '34...91 91 91 +1 5 108" 100% Wash Br cv 68, 1941.. 71% 68 69% + 1 92 65% 
71% 43% Port Gen EI 4448, 1960. 67 63% 66% + 2% 116 67% | 86 Pac S F T 48, ‘50... 86 83% 86 + 3% 24 88 1 Rb Re gh gl RR 5 
101 Do 1st 5s, 1935..... 99 wa =e: 10 ae 50% 50% So Ry M&O 4s, "38, reg 50: 8 5 108 fa 100 ba ae ewe L 5s = 107% 106% 107% + 1% 6 107% 
52 8 Porto ‘Ric A T 6s, 1942. 45% 41% 45% + 3 24 45% 59%, 17. So Ry gen 4s »-. 59% 55 ST + 216 254 56% 109 100 Pa P ist 5s, A, 1946. _— 105% 105% + ce 
54 16% Postal Tel & C 5s, 1953. 46° 49° +3 649 52 a” oe tae ee BOE cos cac cca 91% 92. % 58 94 os 00% Do ist Se, B, 1968... .108%6 108 108 “ 31 106 
30. 35(f Pressed SUC 5s, 1933-1 55 53 55 +1. 2 53 58% Do 5s, 1994, reg...... 83 +15 2 ee a © ee tt en ee ee eet ee lf 
100% 90% Pub S E & G 4s, 1971.. 97% 97% 97 % 62 97% 72% 20 Do gen 6s, 1956...... 72% 69 + 2% 100 73 81% 67 W Sh ist 4s, gtd 2361. 81% 4 a + 3% 52 83 
105% 97 Do 4%s, 1967...... "102% 102° 102% — % 102 78 20% ee a: We. ........ 8 16% + 2% 167 76% SS ee ee ae Soe 73. + 1 3 
105% Hd Do 4s, 1970.........103%4 102 102 % 82 102% 58 20 Rwy M & © 4s, '38. 58 52% 58 +6 21 58 102 81 Western Elec deb 5s,'44.100% 100 + 87 100% 
68% Pure Oil 5%s, 1937 -90 87 89 +2 13-89 24 «36 Se Ry St D Div 4s, "51. 74 74 74 ee ; = 1S 65S Western Md ist 4s, 1952 ae ‘tay — iif 86 870% 
87% 63144 Do 5s, . 81% 82% Si% + 4% 54 87 5 40 So Mem Div 5s, '96. 75 70: +5 6 77% A 4 Do 5%s, 1977 ia 7 78146 — 5% 41 80 
85% 55 Purity Bak 5s, 1948... 85% 84% 8414 — % 10 84% | 107% 100 Southw Bell T 5s, '54...106% 105% 108% + % 30 106i 103" H+ SS = ae ae ts, ‘4d 88 +1 2 87 
24 4 R-K-O 6s, 1941........ 24 22% 23% 8 25% | .30 Spokane Int 5s, 5 21 22% + % 5 2 55% 2012 West Pacific 1937... -.. 102% 102 102 - % 7 102 
92% z Reading 3 A, 1997.. 92% 891% 92i% + 81 91% | 105 100 Stand Oll N J 5s, '46..105 104 105 +1, 122 105 7644 37% W mn Un ge 1946 55% ne 55 +10 52 54% 
9114 Do 4%s, B, 1997 914%, 91. 9116 + 2% 11 91% | 100 88% Std Ol N ¥ 4%s, '51...100 1% 99% + % 115 100 a7” 52° Do col #748. 1950 76% 71% 76% + % 41 
&5 Read Jer Cen 4s, 1951. 85 83 Hi ? 28 10 Stevens Hotel 6s, ‘45... t 232 23 23 +5 45 27 po seu = col tr 5s 1935 87 85% «B54 — 28 «86 
100% s 6s, A, 1937. 98% 98 98 20 98% is 204% Studebaker 6s, 1942. ot 37% 38% — 91 43 30% 364 Do 5s bre 82 79 + % 4 804% 
71” 41% R Rand Sigs A. 47, ww. 71 691 7 OC: 181 70%, | 110% 103° Syracuse Ltg 5s, '51....110% 110% 110% + 4 co Ge” bo Gis iene o5i2 oy gate . 1 os 78% 
75 & 8 ie 70% 68% 70% + 2% 20 ' 55% 25 TENN CENT 6s, '47.... 55% 53% 55% + 27 7 55 4 7 er c ° a oS 955% 
dai 9% Revere Cop &°B 65, 48. SiG B4ig S4iZ i ate 1 85% | 1080 97 Tenn C&l RR 5s, 2a 102" 102" 1 i (108 73% 11% Whetlng OU dia se kK aka. oS C8 
SM 21, Michflesd Oui 6s, 1844.5 265 21 28 + 1” 42-28 | 100K 72 Tenn El Pwr oe, A. 47. 87% 82% Ble + 4H SB BStp we beth we... dele tan nh 
io 68, » Ctfs.... Ms , x & & 8 68 F Ass b , 1 841, ; + ; ‘ ‘ 
38 38 Rich & M 4s, 1948..... 38" 38 38 — 2 aa 101% 96 Do de. 1939 eetinee’ 101% 101% | ia fie ae ae White 5 M 6s,'36, x w. 48 47% 47% +7% 7 48 
99% 97% Rich Ter Ry 5s. 1952, 99% 99% 99% + 1% 5 102" 91% Do con 5s, 1944....... 102 102 + 2 5 1023 , Se he iS o 6 @ +4 2 & 
1 Rio G 8 ist gtd 4s, '40.* 1 1 14 re: 80% 59 Texarkana 5%s, ‘50... = 80% + 3% 39 ya 2 1s W Sp St ist 7s,'35, ctfs* 12 8% 10% + 5 22 
83% 55 Rio G Wn Ist 45, 1939. 83% 78% 8% 22 85% | 713 42% Texas & Pac 5s, B, ‘77. Me Woe Te ct ik tim | 2% od yee com 1835, etfs... 10% o% 9 + 3% 41 
62% 25% Do 4s, col A, 1949... 62% 58 62% + 4% 58 61% | 72° 43% Do 5s, C, 1979........ 72° 69 71% + 1% 73 tom an” Wane o it tn ane oe ec ci lS 
105% 96 Roch G & E 5s, E, '62..101% 101 101 % 4 100% | 72 43. Do 5s, D, 1980.... 72 #70 Tig; 14 48 79% 35 Willys © ist Gis, 1932.° 53%, 50% 534 + 3% 8 55 
07 98% Do 5%s, 1948......... Me 104% 10415 1% 2 P 100 85% Do ist 58, 2000....... 99% 97% 99 2 14 $61 9914 84 Wilson & Co ist 6s,'41. 994% 97% 98% + % 36 9R 
36% 18 RI, Ark & L ist 4is,'34 36% 26% 3412 + 714 259 35 96 17g Teans Corp cy Se, 44... 98 93% 96 +2 23 9060 | s+ ‘Sd Wie Gent dst gen 4n°49° a7 8 + % 2 90 
60 35% Rutland R R 4%, 1941. 60 60 60 4; 2 1 él ss a8” Sune Ao ner “eo... 53 Hi 7 sa OS a7 8% Wis Cent ist gen 4s,'49° 27 18% 25 + 6% 176 26 
90 70 ST JO & G I 4s, 1947.. 83% 83% 83%+4 % 4 92 §&3 Do ist 58, 1937....... 92 92 92 + % +(%2 92 a oS & D ter ts, 1900" 31% 13 a4 54 19% 
94 «#479 StJRy,L,H&P 5s,'3785 80 85 +5 10 33 20% Do adj inc 5s, '60...+ 32% 30% 314+ % 165 32% 80% 52 YOUNG 8S & T 5s, A,'78 80% 79% 80 73 80 
= 1 = @ a 4 ie 3 — 1074108 + % 139 108% = 4 ze Pr J 6%s, 2022..99 98 99 + % 185 99 8114 524% Do 5s. B, 1970 8044 79° 80% % 68 9% 
: “” SG Vv i ss + Ps ; 4 - 
ag daphne 24 — om + > 2 we ie ‘35. a 1% ss bs 7 *Selling flat due to default in principal, interest or both. 
45 30%StL, RM & P 5s, 1955.45 45 45 +4 3 70 44, Tol St I. & Wn 4, °50.. 66% 66% 96% — 3} 2 68 {eeting Sat for reasons other thas éetauts 
29 «898 St L-San F 4s, A,1950.* 29 21 28% 4 ty 485 25% | 40 16% Truax Tr C 6%s, 38° 38 6 ee a a ee 
.. 8% Do 4s, A, 50, ctfs...* 28 21% 258 + 5% 111 24% | 80% 39% Trumbull Su és, 40.52 80% 80 80% 4 4 81% Tota) sales $76,303,000 
zeke Senuéia-atme ieee 104% 94 UN EL & P 5s, '5T....104% 103% 103% + % 40 104% or sic 
» 88,  & 2 19% 25 + 5% 370 8 23 105 100 Do Sis, 1954.......... 103 102 102 1 19 102% Grand tota! sales $97,764,600 








‘Transactions on the New York 


For Week Ended Saturday, f@ly 8 


urb Exchange 


With Closing Prices Tuesday, July 11 

















Range 1933. Net Tues. Ran 
o N e ge 1933. Net Tues. Range 1933. 
Higa. Low. High.Low. Last. Ch’ge.Sales.Close. | High. Low. High.Low. Last. Ch’ge.Sales.Close. | High. Low wo ante. 
g High.Low. Last. Ch’ge.Sales.Close. 
Stocks and bonds marked with an asterisk are fir 4 ieee Cork ....... 15% 14% 15% + 1% 10,900 15% 2% {% Canadian Marconi 2% 2% 2% .. 34,400 2% 
listed on the Curb Exchange; others are dealt in as 42 08 Asso Enna 08 ick ‘ i ‘% 3 % 2,200 rf 8” sit Garuation Oo 6” 154 “a oa Ss 
unlisted issues. 3% 1 Asso Gas & Elec........ = =m. 2 ime | Rh Of Gee Com it ia” day - 2% so,te0 ias 
15% 2% ACME WIRE v t c 15% 13% 138% —1 1,700 13 an § fae (Or “ 1% 2 + 4% 11,700 2 86% 51 Celanese Corp pf (7)... 85 82 84 1 350 84" 
80 60, Adams Mill ist pt @)..% % % 1 50 76 4 _ i Ly kaweees + 1% 1,310 8 110 427 ~~ Do ist pf 110 105 107% + 4% 550 107% 
ie Maher ome alter B Be BK BA 80 Bh | ah edna agen yah ah ah 2500 at | a an CDolpet oo a ee ee 
ac * 1 , o ~ 
3% *Alr Inv, Inc, v tc.... 3% 3 3% a 600 “3% 189 15% Asso Tel Go, i Lta Peay) aff 17 ™% + % - 4 +. 15 10% Cn Ee &E gtts (80c) 14% 14 14% 4} 200 
baedee peal ; 1,200 .. + ’ % entral & Southwest Util 4 34 4 
55 8 Ala Grt So ............ 55 45 494% + 4% 300 54% ry ae + % 100 2% 4% 1% Central States Electric... 4% 3 3% + , ses a 
65% 36% Ala Pwr pf (7)........ St? ST Sf +2 -— .. = 2° Atlas Corp . + ¥% 62,000 17% 1% 2%, *Centrif Pump (40c) 4% 4% 4% + 4%, 
3% 2 Alliance Invest .. 38% 2% 3% + & 1,100 3% 10 : + 1,000 42% 12% aig *Charis Corp (1) 12% 12 12 + a 10 "4 
8 3” Aled Mille, Inc........ 8% 6% 8% > % 15,200 | 6% 1 “Se.” | ay | tenes One amy 6 at 
7 . t 15, & . - % cago orp 4 4 4 
96 37% Alum Co a. m........ 93 86 88 1” 8,050 86 é ont cane me TA wre 63% ” dix 1,500 3 32 13% Do cv pf (1) 32 28% 31 + 8 
Oo Pp ne 5.0.4:6'6.00 4 5% 4+ 1% 1,150 75 ’ ° eee = : ba lids Co pf 30 27 30 + 
16 7% Al y , 3 , s : 
53% 13% oe a: 50% 50% 50% i% + = 12% 124 BASTIAN-BLES'G ..... 12% 12% 17 — 4 | 100 . 30” ee ena 23% oi” fh + #108. 000 oh 
S38 poe 008 Saett Be 14 a4 cBenef ind L (134)... 13% 12% * + 400 14 | 28” 5 Do br. B i wes. 
a Pe 138 .. Me ‘ ’ % 5 5 Do pf 3B 20 19 20 + 1 260 
24 % Be p, wer ...... 24% 3 24% 4 5 *Benson & Hedges...... 2) 2 2 “ 100 26 % © . > 
5 1% *Am Beverage Corp 3b 7 ot % = ; 7% 2 Black & Decker M...... ™ 6% %T + 4% 400 (71 18 ig city ay BA uous ; = 
s3° 34" Aue Book © ’ om 5% — ,% 2700 2% | 12° 6 Minamer’s (1) ......... 12 12) 12 a oh 84 fark (DL) Co (5 ‘~~ min 
1 *Am, Brit & Cont.. t a 5% 1 . Bliss (E W) Co......... 4% 5 1 80 zs ty Pag saga $ + 2% | 500 ' 
1% 4 Am ‘capital, B 73 i 1 i rie 300 1% i 1% *Blue Ridge Corp....... 3% (3% 3) t < 6,000 3% Pd 1 ? Cleve EL. mare 80) 31" 354 35t “y 7'300 a5 
"i eg "ee 14% 14% 14 2% 100 .. 31 21% | °Do cv pf (a3).....-. 36 33% 34% 4 11 2'600 34% 6 2 sCleve Tractor ‘te +t & ec 
6% 3 *Am cit P&L, B (15c) 5% 5% 5 7.400 5% 26 Bohack (H =. ()..0... 25 25 + 3% 1% @ Clu Alum Uten 1 1 . oe 
fx Am Com Pow, A....... %& ¢ % 1100 & 13 % Borne-Scrymse .. 12% 10% 12% + 2% 200 .. 4 d *Colon Oil 4 3 3% —'% Py ine 
% * Do B er % % ve 6,700 } > > pe A a! "wi 1 in di, + %& 4000 1% 19 8 Colt’s Pat F Ar (1) 19 16% 18% + 4 : Fhe, 
% Am Corp ........ oot 3300 a” 2 “Boer, 3 is, (Kase Law: & # Hi is 100 5 135 68 Col G&E cv pf (5) 135 125 133% + 7% 3,600 120 
15% 3% Am Cyanamid, B 14% 13% 14 + \&% 42,200 13 e earing .. — % 100 2% Columbia O&G vt« -— 2 2% + 7.400 21 
1% *Am Dept Stores 1%, 1 11 “5 16% 6 Brazilian T, L & P.... 16 15% 15% + 1 10,100 15% 23 7 *¢; _ ‘ ¢ 
- : 4 % 5,500 1 % Bright Star Elec, B , 3 8% *Columbia Pictures 23 19% 22% + 2 600 
4 2 m Equities (25c) 3% 3 3 % 300 .. si Bei Cor waged P 4 5 + % 200 825% 50 Commwith Edi (4) 68% 65% 67 + 217 2,000 70 
2 2 am . = © war 1% ng 12 > ae 2, rr g BD Be Bisse : é a+ 3 ered ie 24 iat a 8 So war 13 , %y + gy 29,500 Y 
ae : ar ; omty P&L ist p 1 H 
20% 8” Do ist pf. B........19 19 19 gt ate | 118 6% *Brillo Mig (60e) 8h 8% + % 500 8 ay, i *Comty Water Ser Me 4@ ‘t o 00 1% 
20 1% aan par pe 14 = ri 1% in 175 be 10” = et (a0e)x 4 14 (13% 14 + 244 300 42° 42 *Compan Hisp (Am sh) . 
F jas & E as 4214 ; 600 45 - . (1.91) 42 42 42 +4 
91% 69% Do pf (6) xd. ar 8514 864 % «500 86 (p54 3-10c) ........- 24% 26 + 2 600 26 9% 1 *Cons Aircraft 9% 8% 9% | i% 15 400 9% 
6 Am tavest, De. rces 54 A 5.000 55% 4% 1 Brit Celanese, Ltd, rets. 41 tr rt 29,100 3% 24%  % Cons Copper 1% 1% 1 3.700 15% 
RS, a ab?” WOE 6.5. e ee. ty 1 1%— % 2,500 .. 1416 4 Goaee <e Fag si po. be 14% + 3 25 13% 7014 434%, Cons G Bal (3.60) 67% 65 67% — 5,800 66 
m Lary Mch (40¢) .. 18% 16 «17% + 2 900 18 % 1 uff, N & pf (1.60) % 19% + 100 19% | 130 55 Cons M&S (b10%) 130 127 127 aoe 110 
26% 12 Am Lt & Tr (2) . 264% 23% 2458 + 2% 9,100 24% 2% 75 Do ist pf (5)....... 82% 82% 82% + 2 100 . 2% § \% *Cons Retail St “a <’ ££ +e 2 8 
25 #10 Am Mfg Co .........--. 23% 23% 23% + 4 25 19% 12% *Bulova Watch cv - 18 18 18 — 1% 100 .. 2% 1. *Cons Royal (20c) au, 24 BH + 300 
en 46 14% Bunker Hill & S. 46 43% 43% — 11 225 47% 24,  % *Cons Thea, vt 2° 1% 1 * is 
it s* a _ aaa iM B 3” 10,500 1% 42% 4 me @ & Biscecasia . 42 41 42 - ¥% 225 44 11 1 *Cooper Bessemer 11 ™% 1044 3% 3/600 ot 
; . See ::-: % 2. 3. + 2 25 2 OM Burco, Inc .. ‘ 2 % % 200 22% 4% *Do pf, A w w 22% 16% 22 + 3% 1000 “4 
; itawem 8k OF let OB: ait 2 parma, Lia seta (ple) 3 3 3% % 00 3 6% Pie he 7 2 3 : : = 
9% 2% Am Superpower .... 7% 6% 7% + %111,900 ‘7% 6% 1% Butler Brothers ..... 6° 5% 5h + % 11300 5h | 1a 4% Cord Corp (100) ms ee ee 
75% 52° Do iat pf (6). as 3 7S. "500 75 1%  % *Bwana M’Kubwa . 1% 1% 1% .. 700 1% | 164 6° “Do pf.A.... 16 15% 16% "200 
§ me *CABLE R TUBE vtc } y _ 2 % | % *Cosd yi ; 6 
9% 2% Am ‘Thread pf (25c). 3% 3% 3% .. 1.600 3% 1% i} Cables &@ W, A, rets.... 1% 14% 1% + aioe. | Te ath Caaden 08 =a *¢ 2th = 
Anchor Post Fence...... 2% 2% 2% + % 7,200 2% ie a Ss Or “ere ; H 9,200 + A, ri © oe €.° ds: 6 5 5% i 3,200 off 
R dao 2 other) 8 a eee a ets ee) eee a eee ey 
4 . ; BM Co ctfis....... on 2,000 5 ) 5 ‘ g 2 
1 , Do A ns Kepaveesins : Ff 2M 3h + % 15.500 3 13% aif Canadian Ind Alcohol, A ret 9 9 — 1% 7,100 13% "3% mn Pg AEE “a a% aN “* 32 600 st 
Me ree . 3% ly — Me 400... ct Se TF Sccccsassdcccsde 8% 8 R 1,300 10% % #& *Cresson Cons (4c) ti In i+ & 3.700 % 
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SAFETY CAR H & L() 80 15 76 4 675 70 
*st Anthony Gold....-- %% dy 16,100 rt 
St Regis Paper. 6% + 44,400 VA 
errr 2 260 52 
Creek Pr ( 2,100 . 
*sehiff (The) Co (1) a, 100 - 
Estate. 300 =. 
Seovill Mfx (1)... 1% 250 .. 
ee % 800 1 
ge A 100 _ -- 
ros % 300 
Segal Lock & Hdw. , 3,400 140 
<q Rui we % 1,300 5% 
Shee (1.40) +3 1,400 +; 
ed Ind ....--- e + % 19,000 3% 
allot ctfs (5%)... & + 2 550 
*Do prior (5%) +3 1,000 61% 
\y%, *Sentry Saf Control...- + & 300 % 
+ &% 1,400 11 
Den ne 060 i, + % 1,700 3 
wil & P (50c)..- 1 205% + 6% 1,400 18 
Sheafer Pen cW A)..--- 10 10 10% 5% 100 .- 
*Shenandoah Corp . 3 4 + % 3,300 4 
ha 21% 21% 21% + 100 21 
Sherwin-Williams 4 38° 43. «+ 6% «3,975 42 
D nccacseooese 92' oe 92% + 3% 50 4% 
King Coal’n . 55% % 100 
Mig (6).------:: 1754, 155 174% +20% 480 172 
fg, Ltd, rcts ur 3 34 ; 12 «C.- 
(A O)...---> 1% 50 51% +1 300 51% 
Gold & Piat.. 24, 1 ™% + % 4,200 2 
Edis pf (2).---- 334%, 33% 33% + 1 200 34 
(1%) - «+--+ 25 200 
B (1%) 22) 22% 4,300 22% 
f, C (1%) 20% 20% 20% + % 1,200 20% 
sou Col Pow, A 4 4 43 % 100 
esouthern Corp 2 2 2%+ % 400 
Gas %+ %% 3,900 
Gas oc)... hm 9 ng of, 2,700 20% 
Ln (40c). 5 4 
*southid Roy (20c) 2,700 
L (4) w« wu 34 
Gen rets...- Rs} 300 
15 spiegel-M-Stern Pp 47 45 47 6 100 
_ o> eyer, I il 10 10 ty 500 10 
stad Cap & 8 (2.40) 27 2 1% 100 
“stand Inv cum Ppi---:- 6 1 26 6 1,150 27 
Oil, Ind (1) 33) 31 33% 1% 36,500 
Ky (1) By 17~«21844 + 1% 17,600 18% 
eb (1) 20% 17 Wie + 4% 1,100 - 
o 1 33% 39% 5i6 4,050 38% 
pt (5) 88 4% 40 
3% Stand Pw & L 11 li 11 'y 100 
’ pe 2 1Z 100 - 
ps 46 49% + 6% _ 250 
eStand Sliver & L..--- % fs 5,400 % 
im *Starrett Corp .- 2% 2 2 4,600 1% 
pf nage ees 5 4% 4 My 1,600 4 
A) & Co... 8% 8% 8 4 50 
Cosmetics 2,4 2 2% 1l4 500 
tetson (J B)...---- — = 19 544 550 
(Hugo) 1 1 1 by 100 
& Co... 8 . 8 % 400 
Motor Car 17 15% 15 1% 1,500 17% 
Machine 11 10% 11 1% 200 11 
*Sun Investing 5 4 4% % 300 4 
*Sanray on ... 1% 1% 1% % 3,300 .- 
Swift Intl (2) : 28% 29 i 9, 1, 
we Oe...->: , 21% 2 20% i 36,200 20% 
18% *Swiss Am El pf 42) 38% 42 434 450 
TAGGART CORP.....-- ,4 4% 4 % 1 
Elec (2.24) 291, 27 295 1, 700 30% 
Tastyeast, Inc, A o % 37,400 1% 
Technicolor, Inc 8 % & 2, RBG 
Hughes (60c) . +" & 37,000 6% 
*Tex O&L (60c). x ad... 10% 1 - % 1 10 
Co cum pf 30% 29% 30% + 1% 450 
Pra Exp (10c) ‘i 1 1% + la 300 
(1) "a wt 2 % 100 
ining ..- tk *% i a _ 600 
*Trans Alr Trans 6 5 5% + & 6,100 4 
*Trans- Lax LPS 3 2 2% 1,900 is 
Tri-Cont Corp w4r 3 3% % 5,100 3% 
*Trunz Pork St (i)..-- 15 13% 15 2% 300 
5% Triplex Safety Gl (k25c) 12% 11% tia + 2% 300 
2 YTubisze orp .--- 27% 21 21 4%, 85,500 21 
ae Rakes eke HOCeD . 41 38 38 5% 700 367 
144 *Tung-Seol Lamp .----- 1% &% %& + % 1,300 
1% UN GAS OF CAN...... &% % S4 + 2% 1,700 6% 
Un Tobacco ...-----:. vs My 1,300 * 
Unit Alr pf, A, xw (3) 47. «470 —4T + 2% 25 
*Unit Carr Fast ....--- © 5 6 4% 1,500 5% 
7 *Unit Chem pt pf..---- 19 17 19% % 1,000 
1% Unit Corp war . okies 4 54+ % 6,300 5 
Dry Docks ...---- 3 2 2% — % 10,500 3 
% Unit Founders ...----- 2 2 2% + %4163,400 2% 
1% Unit Gas Corp ‘ 6% 4 5% 1%153,700 
™~ ) “eae « & be 6% otto 41% 
2° Unit Lt & Pw, A....-- 8% .T 8 + $ Fi'b00 1% 
ikon 35 32% 35 + 3 4,700 
sezeevese eae 8 9% — 2% 400 an? 
sses, Ltd ... 3% 3 3% + 2% 4,200 
Profit Shar. 1% #1 1% 200 
Mech (2%).--- 544 4 54.0 4+ 5% 1,275 55 
Do pf (1.50) .--- 31 31 31 1 20 
u § Dairy, B .------: 1% 1m 1 ¥% 100 
% U8 El Pw (w w)------ 1% 1% 1 6,200 1% 
weeeeeee & % w os 300 iy 
Finishing ....--- & 6% 6% % 1,300 6 
Co, B (20c).. 1 9% 10 + & 7,800 9% 
Ent See...-.--- 2 2 2% + & 7,900 3 
.*Do ist pf w W---- 51 + 4% 2,100 58 
*t 8 vee - & J 1%+ 4% #0 2 
su 8 Play Card a)... 2 OAM 26+ 2 425 26 
1% U 8 Radiator ....--- - 3 200 
Radio & Tele...... 21% 19% 21% + 2% _ 200 .-; 
18 Rubber Recl...---- 3 143 +32 1,600 2% 
nited Stores v t c...-- 1% % 1% 7,800 1% 
United Verde Ext (40c). 54 «CSS 54 + % 7,800 5% 
‘Unit Wall Paper .. 2 ™% 200 
Insur . : 9 9 +1 50 
Apex . "49 1% 1% + %& 30 -; 
ji, Uth & Ind . a 2 2%— & 4002 
4 pf ...-- . 6+ % 1,400 6 
Pa@lL ..---- ‘ ut 8.300 2% 
etfs .- ° 5 1% 400 5% 
Se dace 5 eee 21 23 4 400 
Equities 3% 3 3% % 2,100 3% 
3%) .--- 5s 6 0G 50 
VEEKDER ROOT . 7 5% +2 400 
*Venezueia Pet 44 1 1 2,000 1 
Om ow ccees 7 ™ Ty 1% 600 
Cup (50¢) 8% 8% 8% 250 
AIRCRAFT 1% im” 13% % 1,900 12 
. eae z % 1,400 ‘ 
Walgreen Co (1) "20 19 «419 8,600 20 
“Walker (> .- — 31% 32% — 1% 51,600 42% 
*Do pf (1) soe ws 13 "ng 1% 8.700 15% 
: 1 1 1 + 200 1% 
j (J W) Co + %& 1,600 .. 
*Wayne Pump . 1 1% l% % 600 1% 
4. *Wenden Copper .--):: os 9,800 Se 
uto Sup, A ()) 20 19 20 2% 200 21 
e pt (6) 66% 66% 2% 25 
anes Bes ‘eo 37 8 +5 5 
& & (&50c) om 7 7 yy 100 9% 
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Transactions on the New York Curb Exchange—Continued 





Range 1933. 
Hig1. Low. 


64 Westvaco Ch pf pF s+ 
1% Re .. & tt eee 


ig Wolverine agnae iia 


a. ‘ w) 


3% Wright Hae 
25, YOUNG ry: & T pt 


vs *¥Yukon Gold ........... 
DOMESTIC BONDS 
100% 75 ALA PWR 5s, A, 1946.. 


5s, 1968 
99° 80 Aluminum Co 5s, 1952. 


9 
80 47% Aluminium, Ltd, 5s, '48 74 
5 8 ms ye Pwr 5%%s,'53.§ + 2% 


92 Am Gas & El 5s, 2028.. 
33% 11 Am Gas & , 19 
ne os tOe:........... 





és, 19 
41% 15 Amo T & T Sis, A, "55. 41% 
53 27 «Atlas Plywood 5%s, '43. 51 


102 50 BAL D LOCO 5%s, 1933.§ 98 
101% 48% De sue 1933, c o d. TO1% 
73. 32 Balt & Ohio 5s, F, 1996 73 


100% 87 Bell Tel, Can, 5s,A,1955. 100 
100 85% Do 5s, B, 1957........ 100 


100% 87 Do 5s, C, 1960... 


40 Birm Gas Ss, 1950...... 
105 b-« Boston Con Gas 5s, 1 105 


Broad R Pw 5s,A,'54. 
106' Fs Baff Gen El se.A.'56.. 


+ eh = 6s, 
Can Pw 5s,A,'53. 


ww cee 
7 54 Carol P & L 5s, 1956 
9814 88 Tr 5s, 1935 
98: ar RM P 5s,'53 
934%, 77% Cent Ariz L & P 5s 
105 9 Ill Lt 5s, 1943 


4 Do 4s, F, 1967 
:* 5s, G, 1968 


7 49 Cen 

4 Cen P Sv 5i%s,'49,ww 

4 Do 

52% 27% Cen Sta El 5s, 1948 

540.28 Do 5%, 1954, w w 

52% 29 Do 5s, 1954, x w 

45 23 Cen Sta P. ‘53. 

844% 58% Chi Dis El sigs "10. 
Do 193 


4° 74 5s, 
98% 93% Chi Junc R&U Stk 5s" 40 ,~- 


¢ 23% Chi Pneu T’l 5%s,'42. 

rl ctfs. 
65 41% Cinn St RB: s,A.'52. 
65 : 1958. 


45% 24 


4 8624 Do 5s. 


61 2 Cities S Gas 58, 1942. 6 
75% 


78 Cities 8 G P L és,’43 
43 25% Cities s Pal. oi. "49 


ity obs Sif nt 
= chee EI ium ‘58,’39. 







54... OR og ite 
56......95 94 95 


100 ."52. 98 

107% 97% Cons Gas, Balt. is’ "54. 105% 

100% $o% Con G, El Lap ar — Raa 102% 102% 
Cons 2 oe - L ¢ 


12 ‘Do 64s, A,"43, 'w w.$ 12 
104 da Pow 4s, s. pg 99 
106 De Ge, 1066....~... 


92 65 Crane Co 5s, 1940...... 

72% 25 Crucible 8 5s, 

105° 99 Cudahy Pack 5s, 1946..104% 104 
99 «8687 Do 54s, 1937......... 

91% 72 Camb C, P & L 4%s,'56 89 83% 
108% 100 DALLAS P&L 6s, A,'49.105 

1 98%, “ ~ Kc éwenee 1 

106% 99 Dayton P & L 5s, 1941.106 

85% 60 EP 1959...... 844, 
102% 96% Denver G E 5s, 1949.100%4 100 
4 2 oe 2 te, 1946. 

tei; Det ay | oA. 1947. 94% 92 


1952, c o d 
4ly * De WO cesacss 
3 Do 7s, 1952, ¢ o Pe. 


92 10" Dix GG One, A,3T 
102.88 Duke Power 4%s, ee7 


98% 90 EAST UTIL ASSO 5s,'35 96 


23 94 — = Inv 5s, A, 1954, 


19% 17 
103% 20% Eaton El Boston 5s,'34. 103% 10 
1 


5s, A, 1950. . 
60 Empire Dis Ei, 5s, 1952. 59 
52% 33%, Empire O & R 5is,'42. 49% 
46 FAIRBANKS-M 5s, 332 7% 


Fed Wat Sv 5i%s. 


++ ++ ++] 
-o; ww : 
RRR RE ER 


| 
: _" pee 


+ 


Poona ae | 


Rx REPO RR 


PE eRRER Eee 


HHH H+ e+ ee ettee+ +4 
a ° . 


++) l++ee4 
Amv 
RRR ok 


= 


e+ 


ae 


wo: 


102% 98 CAN NAT RY 7s,E,’35. 1024 
1942. 11% 


Ft hy Ad 4s, A, wall 


sl a | +++ | +++ | $e i 
nw nue i) ~_: - no nw . 
Re Fat SRE ox x 


w- 


Do , & 
Cities Service ' 5s, 1950.. 


‘4 


~ 


. os 
x ak ar oe aves 


+ 


a 
FRE 


wet te 
ho 


roe 


a 


on ee. 
FRR EF KF a ree 


mt 
nie sf 
“2 a 


+ 
. 


a 
- 


- w: 
eaF x 


Net es. 
. Ch’'ge.Sales.Close. 


38 


2,500 


38 


100 


4,900 
75,800 


30 
1,400 


14 
743 
3 


* . 
caurtueawtes. 


Beh SESS wenn eeSEEENN SBoENw 


8 
8 


-~ wo; 





39 
43 


~ 


a 
wo ZBE588 
++ | | HHH e+eetee +444 


+ tte He 


lL) ++ 


SRESEE J Raesss § 
Ly 


© 
ws 
1 


3 BS 


HACK WAT 5s, A, 
Do 


= 
so 


ABSRLETES 
wR ae 
| ohlaahod ° 
ROR Boe 


ae 


RRR 


++] +] +l e++teete 





++++e44 | 
: Aree pepeepecs 
SS 


_ -*on 


PL lee] eey + 


| 





+ | 4++444 


65 
102 
28 


Ia-Neb ‘. & P 58,A 
Do 5s, B, 1 
sou lowa Pub By ae 79 


oe 


30% naaven G 5s, 
amaica W 


eR aK Re 
aka 


NX 
ARANAD Hw 


J 


40 


} + 
sia bees:. St eentat S Sinee 
we? OS 


Bs 
| ++4++ 
_ N- 
* ax 


Louisville Ky Ga&eE 


A, 193 

89% Do 4%, C, 1961. 
MANITOBA PR Sis, ‘51 < 

5s, 1955. 84 


H+teei Pl f+ 
NN ee wo RO - 
WS WR aK 


MF eR enn “2 x RRR 


[[ttt++. 


++ +1++/411 


_: 
At 


94% NARR CO 5s, A, 
Do ft. 





_ 











++] | ++ 


Bex 


Range 1933. 
Hig 1. Low 
89 Nebr Pw 
0 Do 6s, 
17 Neisner Br 6s, 
47% Nevada-Cal E 


89 New A 
27 New 
38% Do 
37 Do 
35% New 
Do 
N Or 


82 N ¥ P&L 4%, 
68% N Y Sta E&G 4\%s, 
9644 Nia Falls P 5s, A, 
04 Do 6s, AA, 
86% Nor Am L&P 5s, 
74 Do 5s, 35 
68 Do 5s, 1936 
21% Do 5s. : 
22 Nor Cont U ous. 
78% Nor Ind G&E 


10 N’west Pw 6s 
11 Do 6s, A 
55 N W Pub 


85 OGDEN GAS 5s, ' 


73 Ohio 


81 Ohio P 


90% Do 
75 Ohio 
64 Do 
70 Do 
70% Okla 
63 Okla 
35 Okla 


36 Oswego Falls 6s, 
79% PAC CST P CO 5 
G 


*Do 4%, 
Pac Inv 5s, A, 
Pac Lt & Pw 5s, 
48 Pac Pw & Lt 5s, 
574% Pac W O 6%s, 
79% Paimer Cp La 6s, 


Penn 
76 Do 
gu Penn 


Penn O E 6s, 


& Portiand G & C 5s, ' ... o 
4 , 


47 Pug 


45% Do ne é 
Do 4%, 
70% QUEB PW is 
13 REP G 6s, A, 
25 Roch © Pw 


109% 100 Roch Ry & L 58, ‘SA. 
80% Ryerson & 8 5s, 


com stk 

7 Do 6s, 
com stk : 
58% Scripps (E W) 5%, 
Seattle Lt Co 5s, '49.. 
49% Serveil, Inc, S. oes “ 
49 Shaw W & 
50 Do 4%, B 


57 a 

48% Do 4is, 

65 Sheffield Sti os, | 
Sheridan Wyo 6s, ' 


23 


72 , 
91% Se Gas 6%5, 
98 So Ind G 





35 S’west Asso Tel 5s,A,'61 52% 
60 S’west G & E 5s, A, 
Do * B, 1957 


26% Stand Pwr & L 6s, 
10 Stand Tel shes. A, 1943, 


Ree 


1 e4ePed 


++} 1+ 
at pat es —e me 
FFF ESE 


++] 


ESI 


+$++3+4 


a 


REF KEK 


‘+ 


~ nee. 
- 


+e e+ 
et ee 
eS 


ttt 
-ore - ° on 
a 


bie) 


RRR at Ok 


“mt 


PH+t+toel + +] 1444 
~ 


hila Rap Tr 6s, 

95% Phila Surb W 5s, 

60% Pied Nor R 5s, 

82 Pitts Coal 6s, 

$3 Pitts Steel 6s, 1948 
Poor 


= 
++) | +4445! 
— moo a ’ 
RE AR OF 


Pow C Can 4%s 
53 Pow Cp N Pg 
80% Do 6%s, A, 42 
44 Pow Sec Coe 6s, ’ 
Proc " 


Pub 8 um 4tbs 
Pub 8S Ti 
Do a, C, 1966. 
Do 4s, 
Do 4%s 
Do 4s, 


Do 6 
so Ay 


Pub Sv N J 6s, 
42 Pub } Ss Psy 


[++t tee] tee 
ne: 
me GAS 


em DOR 


t+eeteee+ 
at et bt ee ee 
¥ 


+ 
w& 


a: 
exe FF KF KEK 


t+ $+ 


— 


~~ & 


OR 


=e Oe Pe 
DRE Re 


BS SS SN Po NS 


LH+tbt ete el) te ttteeeeeteGge + + 
a : 





P+t ltl 


++t++ 


37 
2 
28 
209 
16 
57 
38 
84 
107 
34 
113 
11 


~ 
NN 


ae Sow reat Byaue 


—_ 
Ps) 


_ 
eo 


126 


Net Tues. 
Ch’ge.Sales.Close. 


49% 
72% 
99 

56% 
57, 
56% 
66 

70, 
54%, 
40 


68, 


91% 
961, 
102% 


104% 
103 


97% 
97%, 


66% 
78 


99%, 
12% 
82 
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Transactions on the New York Curb Exchange—Continued 

















Range 1933. Net Tues. Range 1933. Tues. Range 1933. Net Tues 
High. Low. High.Low. Last. Ch’ge.Sales.Close iligh. Low. High.Low. Last. orn Sales.Close. pag Low. High.Low. Last. Cares. Sales. oo 
102th 99% aD? Ss. 1809... ors tog ois”. =e ion | 788 dy “Bote test cod. ae e* e*— 1, =f MM ae 2x De te ITO 8 350 Sa Say i 2m «Tt 30 
4 . te eeeee . , 1954, cod..... .- | 62% 26% Do Ts, 1947.......... L 
100 95% Sun Pipe Line 5s, 1940.. 98% 98% 98% + y% . ey 90% Ward Ba 6s, 1937.. 9 93 93 + % 4 94 210 Geatwere 6s, 1953, x Ww. 47 42% om + ‘3 102 42 
84 59 Super Pwr = Rad 1968. 77 «75% 78% — 1% Ox 94% 78 Wash Gas Et 5s, 1958.. 86% 85 86% + % 28 oot 124% Guant & W 6s, A, 1958. te : 
sae 38% De raat ‘fou BF 59% 3 il ao” 102% a7 Wash We Sar Se, 60 8S . a 3 “ een a 624 HAMBURG EL 7s, '35.. 73 71% 73 + 3% 6 73 
© OB, AVGOL....... + ‘al = = . H ? 
'G 7 f 5%s,'38 61 56 575% + 2% 85 59% 
108 96% Dobe, 94a. "10 10a? x Sit | ut Swen ron wim eet gk 2 | Ce 53 Hanover fs, 1989. * Sty 55 ST + BAS 
108% 101” quae L Co 5igs, "54.106 106 106 + if . a 62 35% West Tex Ut 58, A. '57 Hes 53 56s ; % 90 54% «8 Hanover Prov 6%s, ‘49. 35% 33% 35 22 86 3% 
95% 63 TENN EL PWR 5s, 1956 80 72 78% + 6ln au af = be rn "United “G an? 30° «28 = 30 oe 20 31% 86 7 ISARCO > uYD My, 2088. 7 74% 75% - 1% * 
7 TT Pub Sve 5s, 1970.. 84% 84 84 , tern U s, x W ; 
31 46 *Texas Cit Gas 5s, 1948. se 56 56 1 58 54s, A, 1955 ....... 82% > & 14 84% 62 57% ital , a> 6s, '63, A 58% 57% 58% % 51 59% 
% as . 
Texas El Sve 5s, 1960... 79 81 + 1% 30 80% 103% 101 Westvaco ch Ke, 37. “103% 103% 163 + 1% D és ET 
28 11% Texas Gas Util 6s 1945. + 26% 28 + 24 27% 103° 97 «Wis El Pwr 5s, A, '54..101. 101. 101 +1 B «se 9% 4 LIMA CITY 6%s, 1958.. 7 Th 71 : 1 9 
104 90 Texas P & L 5s, 1937 . 9 98% 99% + 1% 63 99% 91 70 Wis Minn L&P 5s, ‘44. 85 85%— % 12 84% 9 3 Do 6%, 1958, cod.. 8 8% 8% + %&% 1 
92 70 Do 5s, 1956...... au 84 ioe +1 41 39% a% a A Ne Fe 1808 s,s... 78 is iS be : | 70% 20 6% MAR’HAO ST 7s, ‘58... 17 17 17 5 
82% 66 Do 6s, A, 2022...... 77% 77% 77 1% oe : 21 10 Medellin 7s, 1951........ 16 15 15 % 3 
51 26% *Thermoid 6s, 1934...... 51 50 51 +2 15 58 &9 75 — RIV PWR 5s, 96: 92 Melbourne El 7 + A, ’46 96% 96 9614 1% 1 
99% 0% Tokds Edison Se, 1862 9a" 92 mo tah 6 86 oe | 92 78 vork Rt ‘be, isa7' 1.01 90m gs 3 33% So Sates We SS.....05 4 Ot 
‘ol son + 1% 86 94 or we Ge, BEES ccccs 
34% 20 Twin City R T 5%s,A,'52 29% 28% 294% + &% 70 sie FOREIGN BONDS 65 35% NIPPON E P W yo 5365 63% 65 + 5% 11 63 
39 % ULEN & CO 6s, 1944, st 384% 37% 38 + & 54 tw . sa 16% 5 PARANA ST 7s, °58. 13 13 13 ; ly 6 12% 
80 *Un Am Inv 5s, A, 1948. 80 80 =80 . ee 34 2 BOGOTA M B 7s, 1947, 7 65 Piedmont El 6%s, A.'60. 72 70 70 1% 47 6814 
99% ai Unio Union Elec 4155, 1957... 98 97 TH + 3 45 97% new A & O...... 5 3A 30% 214 Pon Pomeran Cots, "63 33% 32% ile 2% 
103 96 Union SGult’ Se, 1950... 102 101 11g ; ¢ 121 101 39 z% Do . igat spd > of : 3% | 70 Prussia 55 60 + 0% 14 0% 
103 95 United El N J 4s, 1949..101% 10114 101% + 1% 25 101% | 40 Do 7igs, 1947, st... i 30 37% 19 7 RIO DE Fr ‘es. Se. * a 16% 18 1% 26 ., 
82 54% United L & P 5%s, 1959. 82.79 10 80 ‘ 67 33% Ruhr Gas 6%s, A, '53.. 43 0 43 +3 
60 27 Do 2 ’ 52 50 2 + 1% 69 54% 15 7 CAUCA VAL C 7s, ‘48. 12 10% 12 as So ss 8% 2 ssia 5448, 1921...... § 5% 8 +3 312 7% 
2914 Do 64s, 19 wal a = 47 59 55% 28 Cent B Gmy 6s, A, '52. 33% 29% 33% + 3% 713 1% Do 5%s, 1921, c o d. ™, 5% 1% + 23 421 6% 
Pt) 314% United Lt & Rys 5%s,'52 58 534 5 + 2 150 58 66 36% Do 6s, B, 1961........ Sl 53 +2 21 55 86 Do 6%s, 1919........ ~ 6% 7 2 156 
| Do pia 83% es i thd 20 82% 154% Chile Mtg Bk 6s, 1931.§ iii 11 ili # 5 ™ is Do 6%s, 1919, c o 4. ™ 5 7% + 2% 1,295 6% 
55 25) 6s 973... 525, 48% 504 6 52h 37 «17% Col Ag Mtg B 7s, 46.. 37 34 37 + 24 6 . 102 97 SR BAS con 7s, 1935...101  100%101 + 1 5 
1 68 «BU bber 6s, 1933...100 1 1 a .. Oz or Ke _ & @6 Ds 3 935.1 103% 103% 2 
$i 92 Do 6s, 1 92% 92 92% re 66% iy Comz & P Bk 54s, '37. 50 46% 46% — 2% 26 47 Big % i 
9 Do 19. 95% 94 55% + 2% 42. , 8% — 
87” 20% Do 1935 87" 86% 87” 1 2 ; 68 57 DANISH MUN 5s, '53.. 67 67 67 +1 ae 02 103". ai 
Do 6 1938 7? 16° 7 76% 58 Do 5i%s, 1955.......... 7 74% 7 —1 4 74y% 3 41% + 1% 51 40 
4 De eile’ 1837 *- oe @ ts 76% | 54° 37 Danzig Pt & W 64s,'52. 41 39° 39 —1% 11 36 36° + 5m 24 33% 
be = ee oe ee se S : 3 20 72 73 57% Denmark Mtk B 5s,'72. 73 68% 73 + 4 23 30% 34 2 5 18 33% 
7% 25 Do 6 1940. 69 69 69 5 5 68 76% 66 ERCOLE M 6%s, A, '53. 734 71 71% +1 46... 81% 69 TERNI SOC “. re 53 ll 69% 69% 2% 24 67% 
45 h P & L 6s, A, 2022. 64 62% 64 5 68 ; Sr \ . na 
% & Use cette tity kim, §° | RS See M ws Soy et gH SE Sit Uae hal"bp Ss, “ets: Si io so“ ;3* 3 
+i 10% YAN CAMP PA'K 63,°48 16 i is 3% 9 15 38% 24 FARMERS NM _7s.'3. 38% 38% 38% + 1% 3 tiv 66 35 6%s, 1941....... 514 4 50 +5 53 52 
63% 43 Va Pub Sve 6s, 1916... 6312 a2it 62% u 4 $24 61% 28 Fin" a Ree MB 6s, '61. 61% 58% 61% ; 4% 34 eo” 84 8668 VANNA w P ‘co 5%s, ‘ST 24 23% 8 +1 6 . 
77 =6(57 D 5igs, A, 1946 73% 70% 70% 1% 28 72 651, 60 First Bohemian a W 7s, §Negotiability impaired by maturity. *Bonds fully listed on the 
71% 53 Do 5s, B, 1950 67 26 67 "Wee WD ccccsasvccce 65 62 6 +3 4 Curb Exchange; others are dealt in as unlisted issues 











Dividends Declared 


Since Previous Issue 
of The Annalist 


and Awaiting Payment 





Regular. 
Pe- Pay- H'ldrs of 

Company. Rate.riod. able. Record 
Amerada Corp 50c July 31 July 15 
Amer Invest ot til, A 0c Q Aug. 1 July 20 
Amer’s Lead, Inc 2c Q July 15 July 5 
Archer- Danieis-Midid Co. $1.75 Q Aug. 1 July 21 

Do pf. 1.75 Q Aug. 1 July 21 
Asbestos Mfg Co 1% pf. "350 Q Aug. 1 July 
Atian Saf Dep (N Y) $2 Q July 15 July 5 
Atlas Soule” pf ‘ $1.50 Q Aug. 1 July 20 
ee Bank (London) A 5% Ss od 

Do B 7% 8S ; 

Do C : ‘ 2 s . ; nd 
Bandini Petrol ‘ M July 20 June 30 
Beatty Bros, Ltd, 6% pf. $1 50 Q Aug. 1 July 15 
Beneficial Ind Ln. 37%c Q July 15 July 3 

Do pf, A 87¥gec Q July 15 July 3 
Birtman Elec pf $1.75 Q Aug. 1 July 15 
Bloomingdale pe pf ...$1.75 Q Aug. 1 July 20 
Bost Saf Dep & Tr $4 S July 15 June 3u 
Brookmire Inv, Inc 6c Q July 15 July 7 
Brown Sh = A $1.75 Q Aug. 1 July 20 
Buckeye 75e Q Sep. 15 Aug. 20 
Buywell Fah on T% ‘pf. 1Ti¢e Q July 15 July Ww 
Cigry Pr, Ltd, p $ Q Aug. 1 July 15 
C Ariz L & P $7 pf $1.75 Q Aug. 1 July 14 

PIE adertecee 1.50 Q Aug. 1 July 14 
Canadian Bronze 15e Q Aug. 1 July 20 

 ) ee are ...-$1.75 Q Aug. 1 June 20 
Can Invest. Fund, ord shr.4c Aug. 1 July 15 

spec shr. ic Aug. 1 July 15 
Century Shrs T pt. cimcan 35c S aug. 1 July 12 
Chatham Mfg 7% pf .$1.75 Q July 1 June 20 
City Baking pf. .+«+--$1.75 Q Aug. 1 July 25 
Cluett, Peabody & Co. 25c WY Aug. 1 July 21 
Columbia ae "om cv pt $1.25 Q Aug. 15 July 20 

6% Pp .. $1.50 @ Aug. 15 July 20 


} 
} 
| 
| 





Pe- Pay- H'ldrs of 
Rate.riod. able. Record. 
$1.25 Aug. 15 July 20 


Company 
Do 5% pf 
Commonwealth Tel Co 


© 


(Madison, Wis) pf....$1.50 Q July 15 June 30 
Concord Electric 75e Q July 15 July 1 
Do pf 31. 50 Q July 15 July 1 
Corn Exchange Bank Tr. .75c Q Aug. 1 July 19 
Courtaulds, Ltd, ADR 
for 5% pf (reg)... he July 8 June 8 
Dep’ited Ins Sh, A. 614 . Aug. 1 June 30 
Edison El I) Co (Boston). .- to Q Aug. 1 July 10 
Exeter & Hamp El -$2.50 Q July 15 July 1 
Faultless Rubber 50e Q Oct. 1 Sep. 15 
Felin (J J Co, Inc $5 S July 15 July 10 
Do 7% p $1.75 Q July 15 July 10 
Fitchbg @ A EL ..- 60¢ Q July 15 July 1 
3reat Amer Ins. > Q@ July 15 July 7 


Handley Page, 


for 10% pt pf, reg...12%c July 17 June 21 
Hannibal Bdge Co j -$2 Q July 20 July 10 
Hawaiian Sugar Co 20e M July 15 July 10 
Holly Develop Co..... -le Q July 15 June 30 
Home Insurance ..25¢ Q Aug. 1 July 15 
Homestake Mining ...15¢ M July 25 July 20 
Honolulu Gas Co ..-l5e M July 19 July 15 
Hutchins In C §7 - 75e July 15 July 10 
Hutchinson S P C ‘ .30c .. July 10 July 5 
lilinois North Ut “6% pf.$1.50 Q Aug. 1 July 15 

Do pr pf -$1.75 Q Aug. 1 July 15 
Indus Tr Co (Phila) 15e Q July 15 July 8 
Kekaha Sugar Co 10c M Aug. 1 July 25 
Kittanning Tel (Pa) 50c Q July 10 June 28 


L'Air Liquide A D R for 


Ser O bearer shares. .99c July 8& June 30 
Lex Tel Co 6%% pr pt.$1.6z% July 15 June 30 
Loblaw Groceterias Co, A.20c Q Sep. 1 Aug. 12 

Do B : ‘ 20e Q Sep. 1 Aug. 12 


Current Security Offerings 





— 

Danbury, Conn., Cit , $305, s, due 
July 1, ” 1934- ~~} Tela cum to i, ottered 
July 11. Geo s & Co., I 
Roosevelt & Son, N 

Federal Intermediate sate Banks, pwr 
000 24%% coll trust debs, due Jan. 1 April 
15 and July 15, 1934, offered July 6 


eral Intermediate Credit Banks, Charles 
R. Dunn Lge ‘io N. Y. 
State 1,000,000 waterway 4s, 
|" 1946, ‘= 101%, yield 3.75%. 
offered July 6. "Lehman Brot ers; Stone 
& on and moka, 4:5 ; Estabrook 
a spe? ch & Co. and First 
N. Y.; Kelley, Rich- 
cago. 


“ py — 
“Hewat Weltare He due Yoko dao. $40, Field 


. “Bancameri 
Blair uly. 8 & Co., inc. 


Gate: Mnlsey. 


Kage 4s due eo 
936-1947, 5s to yieia'3 3. to 4.10% and 4s 
4.05% 2. 4 4 | + 7. Bankers 

oulton & Co., 


1 i wince. ° ‘de bs, d ial # 
en =~ nc e ue Ju " 
g yn & fierce July 7 

val Ba’ of Can- 


in Ghnada only 
> Bank of Montreal; Moe HL Bank 
of Commerce and a large Canadian syn- 
dicate. 

‘Tygente. get. City of, ps rage Toronto 


1983 ene eee 
1 ice offe uly 
1888 pric Gundy & & Co.; Dominion Bank 
ot Canada ; Ames & Co., Toronto, 


ORY of Canada, Montreal. 


Ph nin oye City hg PR rier) poo a $e 


April 1 and Aug 
to 4. aoffered red July 6. “Borninion Sone 
urities Corp. ; - 
j~ 4 OUP i of C -, 1 Toronto. 
— ‘States of America, $75,043,000 91-day 
“ony bills, due Oct. 11, 1933, average 


i 








price 99.909, 
count basis 0.36% 
States Treasury. 
Vashington County, Pa., $350 
J 15, due ‘July 15, 


average rate on bank dis- 
, offered July 10. United 


000 funding 


4¥45, Jé 1943-1953, yield 
3. rR. July 6. Leach Brothers, 
Inc., ‘Philadelphia. 

STOCKS 
Conte Breweries, Inc. (Hartland, Ii1.), 
458,520 shares common, price $5, offered 
June 30. Edward-Bihl Co., Inc., Chicago. 


Chess & Wymond, Inc., 100,000 shares partic 
conv preference, par $1, price $1.20, of- 
fered July 8. Edward Brockhaus & Co., 
Louisville. 

Fuhrmann & Schmidt Brewing Co., Shamo- 

Pa., 150,000 shares common, par $1, 

price $s. gues July 6. Klopstock & Co., 


Gipps Brewing Corp., 140,000 shares Class A 
common, priced at market, offered July 
10. Phalen & Co., Inc., Chicago; Eugene 
Osborn Co., Peoria. 

International Mining Corp., 63,506 shares 
additional common, with stock purchase 
warrants, price $11, offered July 5. Leh- 
man Brothers, N. Y., and Greenshields & 
Co., Montreal. 

ge: Brewing Co., 275,000 shares partic 
pfd, par $1, price $1. 25, offered July 3. 
Edward Brockhaus & Co., Louisville. 

Muessel Brewing Co., 105,500 shares capital, 
par $5, priced at market. offered July 10. 
Thompson, Ross & Co., Inc., Chicago 

Rickel (H. W.) & Co., 180,000 shares com- 
mon, price $2, offered July 6. William C. 
Roney & Co., Detroit. 

Rock Island Brewing Co., 110,000 shares 
partic preference, par $5, priced at mar- 
ket, offered July 11. Hoagland, Allum & 
Tunn sy, Inc., N. ¥. 


Steuben Beer Taverns, Inc., 149,000 shares 


common, par $1, vy. 6, nottered July 6. 
J. Arthur Warrea & C : 2 

Wiedmann Brewery Corp eee shares 
common, no par, price "$12, offered in 


June. Stein Bros. & Boyce, Baltimore. 





Pe- Pay- H’ldrs of 








Company. Rate.riod. able. Record. 
Loew's, Inc, pf.... ss. 62 Q Aug. 15 July 31 
Loew’s Bos Th Co. Q Aug. 1 July 19 
Lone Star Gas Corp pf ir &3 Q Aug. 1 July 15 
Los Angeles G&E 6% pf.$1.50 Q Aug.15 July 31 
Massachusetts Pw & Lt 

Asso $2 ist pf........50e Q July 15 June 29 
Morris Plan Ins Soc. ....$1 Q Sep. 1 Aug. 25 

Do ee eee Q Dec. 1 Nov. 24 
Natl Tea Co SP 13%c WY AU 1 July 14 
Natl Shares Corp(Del)A.43 Se Q July 20 June 30 
New Era Cons, Ltd, ord.42% . Aug. 18 June 30 
N z a Aegean: 25c Q Aug. 1 July 20 

ecees 1.75 Q Aug. 1 July 20 
Nor. Boston Ltg Dei ccss .$1 Q July 15 July 6 

BE Mi nndenecscences ..$1 Q July 15 July 6 

Do pi st aah Ranke ..Te Q July 15 July 6 
— N Y Utilities Inc, 

7% ist pf $1.75 Q Aug. 1 July 10 
Ohio P S ve pf heamea 58i,c M Aug. 1 July 15 
CE <vaceekus ..-50e M Aug. 1 July 1 

Do 5% 4 ioe -.41%c M. Aug. 1 July 15 
fares ic Q Aug. 1 July 

eae $1.75 Q Aug. 1 July 20 

cf) wer . Q Aug. 1 July 20 
Phila Insulated W.... .--50e S Aug. 1 July 15 
Piedmont & No Ry... -75¢ Q July 10 June 30 
© OP We Be BE Mv cece $2.50 S July 20 July 10 
Plymouth Natl Bk (Mass).$3 S July 15 June 30 
EE ID cdc cccaseacees 5c Q Aug. 1 July 21 
Raymd Gener Pile Co ov = 75e Q Aug. 1 July 20 
Reserve In C 7% pf .$1 .. July 15 July 10 
a te Res —- . July 15 July 10 
a Pub Ser, A.. 4 Q Aug. 1 July 15 

opf. awe Q Aug. 1 July 15 
Roch Amer Ins of N Y....25¢ Q July 15 July 7 
Rockland Lt & Pr... -20c Q Aug. 1 July 15 

Do stk trust ctfs...... 20c Q Aug. 1 July 15 
Sham Val & Pottsv R R.$1. 4 S Aug. 1 July 15 
Sierra P El Co pt..... yw Q Aug. 1 July 20 
Springs Mines, reg...... 4s <a Aug. 18 June 30 
Sterling Pac Oil Co, Ltd....3c .. Aug. 1 July 15 
Toledo Edison 7% pf.. . .58tg¢ M Aug. 1 July 15 

Do Dr hash ink Aaa ds M Aug. 1 July 15 

BP MEE Seereasnoncae 41%c M Aug. 1 July 15 
Trenton (N. J.) Tr Co....50¢ Q July 10 July + 
Union Elec of Paris, ADR 

for O bearer shrs..... 66%, . July 7 June 29 
Uni Ins Tr Poy F, coupon. Ibe S Aug. 1 June 30 

kA ae 15c Aug. 1 June 30 

Wallingfa B yg T Co(Conn).$2 Q July 10 July 1 





Pe Pay- H'ldrs of 


Company. Rate.riod. able. Record. 
Washington (DC) L & T Co.$2 Q Aug. 1 June 24 
Wichita Union Stk Yds pf..$4 S July 14 July 10 

Extra. 
Amer’s Lead, Inc. lec July 15 July 5 
Aug & Sav RR. 25¢ July 5 Junel5 
Bost Saf Dep & Tr..... $4 July 15 June 30 
Reduced. 
Brockton Gas Lt Co. 38c Q July 15 July 1 
Central Pwr 7% cum pt. ee July 15’ June 30 

Do 6% cum pf. . T5¢ July 15 June 30 
Montreal Tramway ........ $2 Q July 15 July 7 
Phil Cy Pas Ry . -$1.87% July 10 June 28 


Spgfd Gas Light...........50e Q July 15 July 1 
Un Old Lowell (Mass) 
National Bank ..... .25c Q July 15 July 5 


Resumed. 

Nash Motors s-+ee.--25€ Q Aug. 1 July 20 
Wisc Holding, A........ 17% Q Sep. 15 Sep. 1 
Accumulated. 

Keystone Stl & W 7% pf. -. 25 Aug. 1 July 15 
Wisc Holding, A...... 17% Q Sep. 15 Sep. 1 
Interim. 

Boots Pure Dr Co, Ltd, 
ADR for ord reg... 18¢ July 8 June i15 
British Amer Tobacco 
ADR for ord reg . 17¢ July 8 June 5 
Do ADR for ord bear...17c July 8 June 5 
British So Africa 6d Aug. 17 July 7 
— 

Hall (C M) Lamp .... July 20 July 15 
Hutchinson éeser Piant’n. “30e July 10 July 5 
Final. 

Inter Tea Co Stores, Ltd, 
= eerere see .18% Aug. 1 July 8 
o AD R, ord reg..... .18% Aug. 7 July 7 
Initial. 


Angostura-Wup mn ° 
en Mines, Ltd, 
CRP Ere: 1s 6d Aug. 18 June 30 
Stock. 
Columbia G & El. ..-*20c Q Aug. 15 July 20 
*Subject to receipt ‘of rentals ‘Payable in 5% 
convertible preferred stock. 


..d¢ Q Oct 1 Sep. 15 


Rise in May Foreign Trade 


Continued from Page 45 





particularly benefited by the recent ad- 
vance in the prices of raw commodities 
and by their improved market in other 
countries. Brazil took $1,813,000 of our 
goods in May, against $1,885,000 a year 
ago; the increase in physical volume indi- 
cated by so small a decline in value re- 
flected the improvement in Brazilian 
conditions, although the exchange situa- 
tion continued unsatisfactory. Exports to 
Chile amounted to $373,000, against only 
$207,000 a year ago; conditions in Chile 
have been steadily improving, the Chilean 
wholesale price index advancing to 344.7 
fur February from 213.6 for May, 1932, 
while business activity stood at 121.8 in 
March, against 105.6 in March, 1932. 
Colombian imports from this country 
showed an increase of 14.1 per cent, 
partly reflecting increased exports of 
coffee. Cuba took $2,933,000 of Amer- 


ican merchandise, an increase of 33.7 
per cent over May, 1932; the increase in 
the price of sugar has stimulated Cuban 
purchases abroad, especially in the 
United States. WINTHROP W. CASE. 
Dominican Republic 

J. M. Bonetti, Consul General in New 
York for the Dominican Republic, has an- 
nounced the forwarding to New York of 
the June instalment of interest on the 
republic’s foreign debt. The customs re- 
ceivership sent $37,666 on the 5%4s~-due 
in 1942, of which $8,218,000 principal 
amount is outstanding, and the emer- 
gency agent sent $38.044 on the 5%s due 
in 1940, of which $8,280,000 is outstand- 
ing. 

He pointed out that with the current 
payments the Dominican Republic had 
covered six months’ interest charges of 
about $450,000 on its dollar loan. Al- 
though sinking fund payments on the 
bond issues were suspended under the 
emergency plan of 1931, the republic re- 
tired $95,000 of the 5\%s due in 1942. 



























a * 











Friday, July 14, 1933 








THE ANNALIST 





Banking Statistics—Brokers’ Loans—Gold Movement 





































































































































































































































































Statement of Member Bank i ivi i 

ontat mei monks | | Debits to Individual Accounts by Banks | Statement of New York City Member 

PORTING MEMBER 2 Allin IN 90 LEADING CITIES. in Reporting Centres Banks 

-— All Re ousand: (Millions) 
“Jul 5, June 8 B hiiy 6. 6, July 5, S, June 2 : Ok July © = - : 71938. * a Ag ibaa, Ce 

ane Be ape Sa ouee Bele 6 1 No. of ————Week Ended ———,, | “nS; 
On“securities.... $3,811 $2748 4, a, Sati tase Federal Reserve Centres “July5,  June28,  July6| ij “ther sts ceseantwaatel yey «4 
All other ........ 4,719 4,704 5,529 329 317 +350 District. Included. 1933. 1933. 1932. Bane pevens onsen neh menaeetee ca nad "1886 
ne BE se ee 16° $398,755 $372,065 $349,228 Total . 

Total ........ $8,590 $8,452 $9,606 $670 $656 $881 | 2-New York -...... 15 4,855,606 5,805,734 3,707,761 | Investments: $3,003 $3,454 $3,006 
U.S. Govt. secur. $5,203 $5,254 942 EBS , 5 . nited States Govt. securities...... $2,354 $2,409 $1,831 
Sikes necucition, “2963 °2:980 et =74 a 4 4 7 emo | sanvene 5 389.549 341,731 452,911 Other securities .................... 1,075 1,074 954 

—= =< <imme 6—Atlanta .......... : ’ "$2,785 
Tetei .......: $8,156 $8,213 $6,618 $001 Re ppeeee = gt ef 167,272 Total investments ................§$3,429 $3,483 $2,785 
in ee ee eee 16 173,856 148, ae a ee 
Ttl. loans & inv. $16,686 $16,665 516.424 $1,257 $1,247 $1,268 2-Minneapolis athe 17 137 171 189.247 184,336 | Loans and investments—Total........ $6,932 $6,937 $6,391 
Res. x $232 ~ $232 Kansas City...... 7 > Reserve with Federal R 728 
Net demand, dep. wy wm ean on oid on Se og pesepsssseos ps 115,636 102,213 111,922 | Cash in vault 9 2% ba ee ee : a “— 
Time deposi ts 4492 4.406 «4/481 363 356 a San Francisco.... ss 519,946 367,313 Net demand deposits. Ses paaat Baad . 5,420 5,374 4.916 
deposits... 604 633 180 44 ie are 204 $7,861,500 $6,815,256 $7,275,647 aE mnncdn. ***"7neneesesernss = 785764 
Due from banks. 139 1205 1079 i i 186 nan | <es Se 6a | ee oe Gee OOS 16 
, . 2, , : — Due to banks . IMS SAN: 
Bor.from F.R.Bk. | 31 26 138 7 | Total outside N. ¥.C. 263 $3,839,514 $3,253,574 $3,942,724 | Borrowings from iederai Res, Bank. — ass — 
Statement of the Federal Reserve Banks BANK OF ENGLAND 
~Comnin’d Fes nes” (Thousands) on 
Sepeiiaeanins July 12, July 5, * Fuly 13, “Fay 12." ““Suly 5 * “July 13, July 38, Say 5, Sule 3s | 
go eects ag MT tee wlan Mtoe aime sbi | Borns TRG MIRTH Ht | | , | 
c Osits ...... 8 174 (1 a 
Pie Ss cerecesasces 43,643 44,317 62,864 8,630 8,057 aagns | *roare Sovces 152,292 142 213 116 325 iy 
Sold belt este sae - coer Gat eee aie || 
Pe gy Fo  . $2,811,683 $1,992,726 $611,336 (763 $441,268 | GOVE. pom setae er or Ror} 
Federal Reserve Board...... 508,904 527,701 260,356 143,447 143,600 99,794 Disc. and advances . 099 16,352 14,771 7.4} 
a 0 certificates ionens oumes % 4 ? . Reccuritios ae ea aa? 2'545 12.175 24/947 
Piscean sp y 1 335,015 107,362 106,783 195,357 eserves ........-.+- 72'498 72,182 _ 45,933 
ee 37,3 
Total gold reserves........ $3,545,842 $3,549,092 $2,588,097 $862,145 $858,146 $736,419 Prop. res. to iia... a SR ir 
RI I iaccxcvadcaeccisace 278,061 255,459 276,612 86,370 76,768 76,087 | Bank rate .......... 2% te 2h 72t-+- 4 
Total gold reserves and ; 
e etter, (CaSD ao 35*55 "spay: $8,828,003 $3,804,551 $2,864,709 $948,515 $954,914 $812,506 po cthglg oe 
ee ied 8,014 8,014 3,500 3,500 | 
Bills discounted : . | eee ee , “Serre July 8, July 1, July 9 | 
Secured |b a: U. S. Govern- Gola 1938. 1938. — 7 : 
ment obligations .......... 39,450 43,335 «201,921 21,386 21,512 «63,048 | Siont ‘bale abroad’ 1,283 683,47) 
gue ee ea , 21, , , Sig ft ‘bals, abroad:: “2'5r2 ‘o’sea “a’se 
ee re * nt = 128,416 138,468 313,649 32,437 33,244 40,005 Neg. bills bght. abrd. 1,174 1174 1517 
otal bills discounted..... $167,866 $181,803 $515,570 $53,823 $54,756 $103,053 ‘a weamee.. % 2, 3137 | 19. | 
Bills b h 7 we " * . Adv. against secur.. 2,762 a ) + 
epilator sae ame imme meg | Orme nas Se te te | 2 ' | 
MEE ccccvcccocccssesessoocee | gs ager at 4 5 19% 4 
Bonds ag wore gore sigan tansy agi.age1as.zss | Got ered cit. accts. tn ena Se. | [3 | ciRcuLarion 
Certificates and bitia......2: 868,973 856,965 1,140,728 310,542 307,807 408,913 Sinking” eS pe a om loi AOUUSTED FOR | 
- ’ w49 | Sinking fund ..... . ,743 7 SEASONAL VARIATION | 
Total U. S. Govt. securities $2,007,233 $1. | eee 17,364 17,138 22,548 666+—- ba 
Other securities ............. : . 2,157 . 999 207 aaa vt S87 ie 3 4, an Ratio sight mnennee. 78. 13% 71 80% 76 s% 4 | 
‘ . * Zoe. fF = ae C © 76.30% 
Total bills and securities. . $2,190,450 $2 ; | Bank rate .......... M% W% 6% | |S 
pol tightest poopie. Sn ages Saas eee ota en rie | 
FR, notes of other banks... 17,014 15,416 15,150 4'323 5,212 5,011 GOLD HOVENENT 46.4}|—+ 
items x ‘ w y & 1 
Bank premises ..... nee 54 367 a a: <a ae ry if Sete: eek Ended July 12, 1933. a T 
All other resources 51,163 47.175 24,815 24,237 26,882 France ........... $12,247,000 
Total resources “$6,559,043 "$6,497,002 $5,768,787 $1,020,449 $1,899,559 $1,790,129 Earmarked gold, net decrease 12,247,000 | 
LIABILITIES. 
Federal Reserve notes in ac- DISCOUNT RATES OF CENTRAL BANKS 6.2-—7— = 

Ual CITCUIATION ..... cc ceeeee ed 

we “Bank $OR ooo ce ans $3,067,062 $3,115,331 $2,835,750 $656,009 $672,285 $597,258 | F — — ao. m Fg \ 
= a Onecccesescoceccse 115,853 as 50,460 Fk errs Posten iste tonss 3 June 1, 1933 3% \ 

ember bank—reserve ac- Philad Foye F. 6 of + 
aaa hak 2 ; adelphia ..... 3 June 8 1933 3% 1 
gS ce EE ee lee see ute | Someta | \ 
a my ond : ‘ : : m . 25, 
oat oe femiber bang: «| oH 15,984 9,862 5,541 4,844 3.037 | Atlanta ..... Et Nov. 14, 1931 3 
on-member bank ........ 22997 19/58 |... gat reas i tees RE a | \ | 
— _——. Te agunnbebeses 49,487 51,082 —33,236 = :12,078_~— 15,249 22,148 Minneapolis yenes 34 Sep. 19, 1930 ‘ = y 
‘otal deposits ............. 521,81 5 $962 Sadens , \ 
Deferred availability items. . = 203° 886 oT SOL OT Oss cone bar ots bar ve 4 Dallas plier mage 33 = 38 1932 
Capital paid in................ 146,360 146796 154°757 «458.535 «58.535 ' San Francisco... 3” June 2.1 33 
peraliscaiaaea :  D4e'309 2teigps «begga «= s'0ss «= Beoss «= gor? | England SI 2 June 30 1992 2 
All other liabilities 25,466 24036 34'952 7.810 7.566 12'437 | France ...... Etec 214 Oct. 10, i931 2 5.6 4 - 
an rotal, abilities... $8,560,048 “$6,407,002 “$5,768, 181 “$1,000,448 “1,800,550 “S1,790.129 | Trgry ny 20072 4 eh ioisss 8 ™ 
Sea asud ed eee an. 10, 
and other cash* to deposit Netherlands ....... 4% June 28, 1933 3 
= Weg lt .—~ ppdllggedl 5 Mar. 23, 1933 6” | 
elon 4% 68.4% 57.8% 58.6% 58.3% 52.5% ar. 23, 1933 6 | 
Contingent, liabilit _ ; th ° 
urel hased = _» Ma. —. * 4 4 or aa VAN FEB MAR oo JUL AUG SEP 

Ce ererrerrteprseg $36,140 68,541 Feb. 15, 1933 /*. : : 

*“Other cash” does not include SR" R. notes or a bank’. own 4 a ot —— July 3, 1933 438 | | Money in Cipsetation and Monetary 
: ay 24,1933 4 |! old Stock 
Comparative Statement of Federal Reserve Banks June 1 iss $14 | | Caendar Weskty, Averages of Daily 
Condition July 12, 1933 - —- 
Secteies Gola Pn — Pm ag U.S. F. R. Notes Due Members’ Ratio, MONEY IN CIRCULATION (iiions of Dollars) M 7 
. rve. SCOU! le . ° 
Boston... $gups8 00 "SERIO sigaseoo “aacaseae ‘Seco ‘Toe anes tee <_ war—! 
Philadelphia |... 105,000 Sh aeOND Te8 656,009, 000 879,000 58.6 a ae Week Ended. “af reuletjnad- © _Unad: 
e Ba ees ’ ’ ’ e s ee n - - - 
Eee 3s a oreo 12134108) S42 | ssag sac, naa | | igs Bet siteg — Sustad. uated 
Richmond ......... 13,730,000 983,000 76,354,000 73.4 | UY 12...-..--..-..-0- + 5,709 5,667 | | Sure He eat tis 
Chicago ............ 13'450,000 ares 6eees «et | dene @...........-.0.:. 3146 Biers | | yune et 5,742 4,317 
St. Louis... 2'284,000 is8'892000 73'952'000 ae | June 2..............cc0. BATT 5.696 | | june Sees 5,754 4,316 
Minneapolis ye 4,767,000 90'474'000 * ’ - | i Se eeianay 5 J June 5,855 5,814 4,315 
474, 50,479,000 63.9 799 5,723 : 

Kansas City... 8'250'000 eeSER ees 0K AER aS ng | SURO Too wccccccecccscee 5/820 5.767 |» sae qk Saas oot 

_.. Fares 3,561,000 "35:111,000 56,673,000 57.6 "Eg eeeereeternee 5,843 5.812 May 5,952 , 4,313 
San Francisco ..... 265,813, 8,397,000 225'884'000 55,827,000 71.2 ge rer 5,875 5,795 A ees 5,910 4.312 

*Ratio of total gold reserves and other cash to deposit and F. R. not 2 Te vititios com- | M@y 17.......-.+.2..eees 5,922 5,852 ney . dH er 
bined. ‘‘Other cash’ does not include F. R. notes or a bank’s own F. R. bank notes. my . st eeeserececcscene 5,953 5,892 july 5,746 $746 £318 
GEE coos tics 5,999 5,954 “ 
REICHSBANK BE Biisiecsadecas 6,067 5, age 6,159 6,085 4,312 
(Thousands of Reichamarks) Sieh secchoreecance : bes | | APE 6,222 6,172 4,301 
“Sul 7. tJune 30, tJune 23, tJune15, tJune7, tJuly 7, Age. __ SRE Rei ap oiteade 4 i” elit abr oa pee ‘ez 
Gold coin and bullion......... 194,056 1s Tig © 22.661 «e871 «S281 «808-137 | July 4 a “— as 4263 
Reserve in foreign currencies... 166006 164580 81.082 851015 84'408 _IS8'BTL |- edarneind ige cesecn, — a 1932 
Bilis of exchange and checks. ‘3, +185, 080 8,212,427 2,972,824 3,041,661 3,059,310 3,152,000 Po mene oe | variation by sea- July rg 5,785 5,785 3,920 
; : ee 8 CO ; ; ‘ 
Notes on other banks et 3,315 rey TLOeT rt 214,733 | Reserve Board. a Cee | 4.6 
MINS << wid nnn oaeaie 209,648 69,834 78.175 , . j —— —~— 
Investments ......... "I. gig'i2 © 30'688 «320100 319'Boa © 300'223«s3es'aig | SESERVE BANK CREDIT AND RE- | Va | 
I ss 463,425 530,340 405,391 334,184 332,254 767,929 LATED ITEMS l}¢ a | 
Notes in circulation..........- 3,392,172 3,481,830 3,199,811 3,284'043 3,372,600 3,876,601 a | |< t 4 
ther maturing obligations... "359,174 “446/886 “427,711 “400.411 375,568 ‘401.713 (Millions of Dollars) | |2 \ 
Se Ss ................ a ae me aa AS ae July 19 "ft, CR ee Since | 1844717 ry 
eCable report; subject to revision. tAs reported in the official Reichsbank ‘statement. Bills di ‘1933. 1983.” to 2” | w y 
BROKERS’ LOANS % s discounted ....... 168 oa. — oe ) \A Va 
(New vot Ss ee Banks) resis Tae _ us. ‘on securities 2, 007 + 12 + 186 Zz a 
ons of Dolla Other Res. Bk. 421-7 7 
n Out-of- (Millions) Sain ceo ee TL at 115 MONETARY 
Ac Town 201 5 216 

1933. count. Banks. ers. Total. mand.Time 71933." a 083 Juhgo" og Fag ER ee t = 5 so fee ta | | 
ae 2. BY SEE TP TREE'S | oan on scoutien. sti Sane fem | wong Wrainaiutcn paar — B+ 18 | |* nae 

. . T8 64 10 858 643 215 | Brokers’ loans .... 846 784 317 etl gem gen, baie. 2. 26 4 50 + Bf 6.0 gsr halal = ae - on” en 

, aes. eee ca " 
July 13... 317 20 8 345 28 97 | Loans to non-brokers.$1,048 $1,063 $1833 | nontmember'dep ae’ 514 + 6 4 127 | | 1932 ata 
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STEADY SMOKERS 
TURN TO CAMELS 


‘‘A man can’t fence his best unless his nerves 
are healthy,” says George Santelli. ‘‘ Fencing 
is one of the fastest sports there is— you’ve 
got to keep your reflexes and nerves in per- 
fect condition. As a coach, I have fencing 
appointments from seven-thirty in the morn- 
ing until ten or eleven at night. I can enjoy 
as many Camels as I want and still know that 
my nerves are ready and fit when fast action 
is needed.’’ 


it it it 


Camels, with their costlier tobaccos, give a 
pleasure that never fades. Steady smokers find 
them always mild. ..cool... pleasing. They do 
not fray the nerves or leave a ‘‘cigaretty’’ 
aftertaste. Start smoking Camels today — 
for the new enjoyment you will find in a mild- 
er cigarette — for the sake of your nerves. 


os 
‘ 
> 
¢ 


(HEALTHY, 
v0 GEA CHAMPION 
| FENCER! 


@ ABOVE—THERE IS NOTHING LIKE FENCING for bringing out 
the condition of a man’s nerves. The quick reflexes and perfect codrdina- 
tion of healthy nerves helped George Santelli, former Olympic fencer, 
win the Open Saber Championship of the United States. 


@ LEFT— GEORGE SANTELLI, who says: “I can enjoy as many Camels 
as I want and still know that my nerves are fit.”’ 


IT IS MORE FUN TO KNOW 


—that Camels are made from 
finer, MORE EXPENSIVE 
tobacccs than any other popu- 
lar brand. Camels have given 
more pleasure to more people 
than any other cigarette ever 
made. 
A 


MATCHLESS 
BLEND 














@® WHEN THE THRILL of a brilliant saber bout 
brings the crowd to its feet, and you are excited, 
tense — light up a Camel and learn how true it is 
that Camels are the cigarette for steady smoking. 


Copyri 
RK. J. Reynolds Tuba Company 


4H: 
‘NEVER GET ON YOUR NERVES 
NEVER TIRE YOUR TASTE 
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